:~ A. Willard Hamilton; 48, chartered accountant and partner in Price 
= Waterhouse & Co., Montreal, will be this year’s chairman of the 
Board of Governors of the Canadian Tax Foundation. A non-profit 
: organization to examine tax problems and trends, the foundation 
. was formed in 1945 by the Canadian Bar Association and Canadian 
“ Institute of Chartered Accountants. It receives support from some 
2,100 companies and individuals. (Personality sketch, p. 6.) 


NATION’S BUSINESS 


Ceolin g-off Period 
Might Help Here | 


The Bank of Canada Governor's recent suggestions for a hss 
on the future use of personal savings deposited with the chartered 
banks are receiving widespread and-seldom informed comment. 


In the debate, so far, Mr. Coyne has been charged with every- 
thing from playing the Government’s political game (because his 
proposals would affect housing loans) to promoting an authorita- 
rian state (on the grounds that he wants too much power in the 
Bank’s own hands). 


Perhaps this kind of debate is the best that can be expected 
in an election year, and in an economiic environment in which 
restraints on credit are making life complicated for business and 
for individuals. The urge to lash out at something or somebody 
in such a. elimate is natural. 


But this doesn't alter:the’fact that this type of approach to a 
matter of suéh- importance .is truly unfortunate. The matters 
which Mr, Coyne puggested for discussion and have 


the banking is as reached final 
perfection and becomes too sacred to be discussed. 

Ym this regard, we commend to your attention the article on 
page 29 by A. H. Cameron; Toronto investment dealer. In a letter 
to his clients, he suggests that a Royal Commission be formed 
with terms of reference broad enough to take in not only the 
entire field of banking but also the operations of other pe 


institutions which in recent decades have done a grea} deal of 
“growing and which have so far remained outside the jscope of 
monetary policy. 
Part of the reason for turning the matter over to a Royal Com 
; mission would be to provide what in labor disputes is seterced 
+9 to as a “cooling-off” period; to get objective and ex opinion 
S on long-term considerations of great significance to the future 
growth of the country. 
— Merely to say that a proposal represents changé, © or that it 
ee hasn't been tried befere, is poor grounds for the closing of minds. 
_ After all, no banker looks back with complete pride or satis- 
OW faction to bank policies of a quarter of a century ago. Bank 
“aa policies since then have done a great deal of changing. 
No banker is completely satisfied that bank policies over the 
past few decades: have been sufficiently flexible. For, instance: 
Under their noses and in their basie field there has been the 
enormous growth of the new consumer credit industry. 
Currently every teéponsible Canadian looks with deep con- 
cern at the relatively small amount, of Canadian capital going, at 
the equity level, into new Canadian development. Here is a very 
: profound problem, not particularly for the — system, but 
a for our whole financial complex. 

It is of great importance to the country that all our financial 
institutions kéep up with changing conditions. Only by doing so 
will the country and those financial institutions continue to thrive. 

To recommend thorough consideration of policies is not to 
criticize or condemn. It is to recommend a course of action period- 
ically necessary for the safety and continued success of all kinds 
of business. 

We reiterate our comment when the Bank of Canada report 
first appeared: Sober and candid re-examination of policies in 
any business is wise—even if the provaring policies are found 
still to be valid. 


= 


Economie Lunacy in brite in 


That a country: which is already in such a serious economic) 


mess as Britain should now have the added miseries of large- 
scale strikes is in itself «nm appalling testament to human folly. 

But the most unpleasant aspect of the shipbuilding row is the 
fact that the real issue is less a. matter of wages than it is of feath- 
erbedding and intef-union fights. 

British shipbuilding is plagued with disputes, between. unions 
about “demarcation,” meaning the line to be drawn between the 
functions of oné group of workers and another. 

At ene yard last year there was a long strike over .a 
versy between ‘shsetmetal workers and joiners as to who should 
screw metal panem into place. This was known as the “screwy” 
strike. 

more recent example has to do with a new plastic called 
dexion. Used for meking shelves and partitions, it comes with 
ready-punched holes into which any, small boy could screw nuts 
and bolts. Management at first used skilled labor for the job. 
When there was a shift to semi-skilled, a strike resulted. 

The boilermakers, including platers, riveters and welders and 
forming the largest union in British shipbuilding, are especially 
noted for this kind of *econoMmic-lunacy. They are so strong that 
their agreements are not with émployers but with other unions; 
but whenever they are involved in a dispute on this “demarcation” 
issue they simply walk out. 

These are terrible facts because they reveal a kind of mental- 
ity which can’t possibly produce anything good and a point of 
view which dooms Britain to further. decline... . 

Britain has to live in a very tough competitive world. Japan 
and Germany, in particular, are giving, British shipbuilding great 
trouble. Only the tanker-boom, artificially and temporarily creat- 
ed by the Suez crisis, keeps British: shipbuilding orders ‘as good" 
as they now .are. 

For hundreds of years Britain will be paying very dearly for 
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By W. L. DACK 
Which way for raw material 


It’s a big question in the battle 
of inflation. 
Some of the answers may come 
from the spring order books of 
manufacturers in Canada and the 
U.S. 
Right now, a considerable sec- 
tion of industry seems to have 
curtailed its inventory buying. 
That means there’s less pressure 
on prices of raw materials—and 
they could ease, or at least hold 
steady. 
It also means that supplies of 
almost everything are fairly 
plentiful. 
It also means a little less manu- 
facturing activity in some lines. 
Could Use Orders 
“We could use a few n.ore or- 
ders right now,” one primary 
producer admitted to FP. 
The slow-down in forward buy- 
ing is particularly noticeable in 
appliance manufacturing, agri- 
cultural equipment, car manufac- 
turers, food warehousing firms, 
building material suppliers, metal 
warehousing firms. 
This is easing the price pressure 
on steél, .metals (copper, zinc, 
lead), lumber and plywood, cer- 
tain foods. 
It doesp’t mean there is going 
to be any sudden drop in the 
prices of finished products. There 
are offsetting factors: 
Steel is one example. Scrap has 
dropped 11% since the first of 
the year. But iron ore prices 
went up 5.6%, coke has also gone 
up, and steelworkers will get an 
automatic 13%c-an-hour package 
increase starting April 1. 
For several months, higher steel 
prices have been considered in- 
evitable. Now, manufacturers will 
have to keep an eye on the soften- 
ing demand. 


Rubber is another example. 


¢ 
6 
a 4 


Easing Pressure on Raw Materials — Spring 
Volume Will Tell Story as Inventories Used Up 


since first of the year: 

Steel Sérap ............ IL! 
Cotton cloth (Graygoeds) 5 
Tea ... 
Poultry 
Hogs de o% 6.3 
* Oats off 8%, barley 9.6%, flax, 

9.2% and rye 18%. 

tat wholesale, 6% at retail. 

 Up% 
Finished steel 1 
Gasoline 
Newsprint 
Dyestuffs 
Calcium chloride 
Chlorinated . 30 
Acetate yarns 


Crude has+slumped 11% since 
early January; rubber chemicals 
have gone up.and a 10c-an-hour 
wage package hike went into 
effect in February. 

Fuel costs are ‘still on the rise 
for most industry: soft epal has 
gone up 25c’a ton for faetories 
and power plants. 


By MICHAEL BARKWAY 
OTTAWA (Staff) — Canada’s 
biggest immigration year for 
nearly half a century is off to a 
good start. 


In the first three months we 
will admit well over 50,000 new 
settlers. 

This is far higher than any 
other post-war year, and it is 
about a quarter of the announced 
target of about 200,000. 

April, May and June will bring 
in an even larger number; and 
the total for the t half of the 
year is likely to over 125,000. 
(1956 Ist half: 70,000; 1955: 58,- 
000). 

The movement of Hungarian 
refugees (see full report, p. 21) 
is seen as a comperatively small 
part of the total admissions. 

In the first quarter at least four 
voluntary immigrants from other 
sources were admitted for every 
one Hungarian refugee. In the 

second. quarter the Hungarian 
proportion will be even smaller. 
The biggest increase expected. 


all European countries report 
larger numbers of immigrants 
than in earlier years. 

Holland, for example, would 
like to send twice as many as 
last year’s 8,000. Denmark, Ger- 
many, Switzerland, Italy, France 
and other favored sources all 
offer more eager applicants. 
Labor and welfare workers are 
particularly keen on getting the 
newcomers in early in the year. 
If they can get to work by 


this year is from U. K., but nearly: 


about mid-year, employ- 
ment is highest, they now have 
enough time to become eligible 
for seasonal unemployment bene- 
fits in the winter. 

This removes the fear of any 
substantial number becoming a 
public charge. 


Some of the more bearish ob- 
servers also insist that, if employ- 
ment turns soft after mid-year, 
the government should be ready 
to cut off the flow of immigrants. 

That can be done, with a few 
months delay, by checking the 
‘grant of visas to European immi- 
grants 

Britons don’t need visas, and 
they can only be advised not to 
come too late in the year; but 
they also are the first to learn 
about current conditions: in Can- 
ada. Previous’ experience sug- 
gests that reports of unemploy- 
ment can soon check the flow. 

This year is if ¢omplete con- 
trast to 1951, which was the only 
other post-war year-when immi- 
gration approached the 200,000 
figure. In the first quarter of 
1951, we admitted only half as 
many as this year. 

It was only after mid-year that 
the Immigration Department 
boosted. the intake by combing 
refugee camps in: Europe. So the 
bulk of that year’s intake came 
late: 64,000 in the last quarter. 

Yet even then the Immigration 
Halls never housed more than 
oe people at one time; and 

ey were in 

a emptied again by mid- 


Prices that have come down 


| Inside 


spend $30 billion on our roads. 
_ This feature report tells how 


shape our lives .... pp. 41-58 


ARE WE BOTCHING our immi- 
coast-to-coast FP survey 


points out the possibility of 
deep trouble ahead ... p. 21 


|SELF INTEREST, not senti- 
‘ment, is the basis of the terials or semi-processed 
Anglo-American alliance, says 


. J. B. MeGeachy ..... 


THERE MAY BE money for you 
in stock warrants. A discus- 


JURISDICTIONAL infighting 
is ahead in Quebec as other 
unions rush in on the faltering 
Canadian and Catholic Con- 
federation of Labor ... p. 10 


-the cardinal issue before the 
voters in this vear’s election 
Bruce Hutchison says . 


Major Effeets 


IN THE NEXT 25 years we'll 


they have shaped and will 


gration program this year? A 


STABLE CURRENCY may be 


p.; 137; 


Our Exporters 
In Paris Deal 


goods. 
The question, which is top of 
the agenda for the OEEC’s work- 


If the Europeans decide 
low only a small component be 
imported from Canada (or other 
countries outside the area), then 
U. K. and European manufactur- 


SAY THE EXPERTS: 


By VINCENT EGAN 
There’s no place like home. 
And there’s no time like the 
present to buy a new one. That's 
what people in the business say. 
And this is what FP corre- 
spondents have found in a coast- 
to-coast survey of Canadian 
centres. (Details on page 8.) 
These factors point to the 
present as a good time to buy: 
@ Supply of completed and un- 
sold houses in most cities is now 
at. its seasonal peak. Therefore, 
your choice of houses is wider 
than at any other time of the 


rate is diminishing fast. 
will be limited to houses 


at 

® Total cost of a house (the sum 
of land, labor and materials) isn’t 
likely’ to come down this year. 
It may go up: . 

® Prices of older homes have 
dropped in some centres, and 
some down payments have been 
no in total 


No Time Like Now 
Buy Your Home 


gage of $10,000 requires monthly 
financed, at the old 5%% NHA 


price. Pattern varies widely 
across-country, however. 
The supervisor of the mortgage 
department at a chartered bank’s 
head office says: “This is an 
excellent time to buy a house.” 
Some new houses, on which 
construction began a few months 
ago, can still be bought with. the 
lower interest rate on the mort- 
gage. Supply of these houses is 
drying up quickly but they are 
still relatively. in the 
high-price brackets.: 
What is the aiftevelite: in cost? 
A conventional 25-year mort- 


payments (principal and interest) 


rate. At the new 6% rate, it takes 
$63.99 a month. 

On a $13,000 mortgage (the 
NHA maximum) spread over 25 
years, the cost is $79.36 monthly’ 
at 5%%, but $83.18 at 6%. 

The difference is not much 
when expressed in monthly 
terms. -What can you buy these 
days for $2.95, or even for $3.827 
But multiplied by 300 months, 
the difference wgpemnes more sub- 
stantial: 


The growing strength in the 
Canadian dollar may be a source 
of pride to most Canadians. 


But to resort operators, souve- 
nir stores, and others whose sum- 
mer business* depends largely on 
tourists from the U.S., it’s about 
as dismal as a rainy July. 

(For a‘ sample of informed 
opinions on the dollar outlook, 
see p. 9.) 

The discount on’ the U.S. dollar 
was hovering just under 442% 
early this week. 
lowest point since 1933, and to 
the tourist industry it underlined 
a real problem: 

@ Whether to take the U.S. dol- 
lar at par, losing — a nickel 
per dollar. 


the U.S. 
don’t understand the discount on 
their dollar. 

Americans with long memories 
have not forgotten that the U.S. 


We're Proud of Our Dollar 
But U.S. Tourists Unhappy 


This was its: 


Or to discount and | 
possibly lose U.S. tourist's 
goodwill. 


dollar commanded a premium of 
nearly 25¢ in 1931. 

Actually, since exchange con- 
trols were removed in 1950, the 
Canadian has been the more valu- 
able of the two dollars except for 
a brief period in December, 10565. 

Different businesses have dif- 
ferent ways of coping with the 
discount.. 

Railways, major hotels, restau- 
rant chains and department stores 
decided long ago that they could 
accept U.S. dollars only at the 
going discount—and a little extra, 
to round it off and make up for 
the trouble. 

Others accept U.S. dollars at 
par; but make change in U.S. 


pendent merchants aed taxi Sects, 
| for instance — are in effect giving 
a 4%% discount om their mer- 
chandise. 

More and more of them are 
wondering whether goodwill is 
worth it. 7 


man, may be your best top ex- 
ecutive material, says manage- 
ment consultant J. D. Edwards. 
Several hundred U.S. companies 
were asked to pick the 1951 re- 
cruit showing the greatest 
promise, Of the 97 who replied, 
48 chose engineering grads, 28 
commerce, 21 liberal arts. 
” 


HERE’S THE PAYOFF: When 
they started, the artsmen got 


CANADA MAY SELL more 
wheat to France, possibly at the 


tiddly sentimentalists and ambitious boobs. 


the lunatic economic notions sewn in the past generations by! 


THE 


000 in 1955, netted $209,000 last 


sult), Average Canadian re- 
sponse im 1955 was 24% (FP, 
Foe 

» 


AND PORTENTS 


 theugh the ‘magic’ of 
$495 was finally reached on 
color TV receivers by pricing 
therm at a loss, 


from (the purchase ) of the bet- 
ter, higher quality, black-and- 
receivers.” EB. F. McDon- 


ald, president, 


to compare in romance 
American 


Radio 
Corp., on color TV in the U. Ss. 


Groups of Hungarian refugees 
‘in U. S. turned thumbs down 
at being sent to Sioux City, the 
Dakotas, othern western points 
famed in legend, because of 
possible badmen, Indians. “No 
similar reports here. 


lung cancer, 
“Study Group” organized by the 
three top U.S. cancer and heart 
associations. Group didn’t to 
any new research; they sur- 
veyed what has been done. Ob- 
jective: To provide definite 


answer to question on which 
dozens of researchers and hun- 
dreds of “experts” have con- |’ 


Uranium 


Slow-Up? 


Specs Bet Opposite 


Speculators Show Firm Confidence in Uranium 


Despite Slim Hopes for New Contracts — Hope 
For New Policies, Bigger Overseas Demand 


By RAY 


MAGLADRY 


Surging confidence of mine sponsors that more uranium will 
soon be needed is clashing with official government opinion. 

It’s creating a puzzle for investors and speculators, as more 
cash is poured inte exploration of prospects in. the face ofa 


_ discouraging official attitude. 
Details p. 37. 


Mining interests — mostly concentrating in the Blind River | 


camp — base their hope on: 


a Continuing rumors that developed properties will get con- 
sideration under the premium price buying program. 
@ Belief that future policy will be to give contracts to new, 
_ potential producers rather than boost existing ones. 
_ @ Signs that uranium demand is growing, punctuated by a five- 
year, $115-million, Canada-U. K. sales deal officially approved | 
_ at the Bermuda talks this week. 


' contract, could dispose of ore to a producer or hold 


 a@s.a future asset. 


| The announced uranium buying policy of Eldorade Mining . 
_ & Refining, the government agency, provides for no further. 


_ Regotiations with mines seeking special contracts. 


The official view; 


_—All companies from which Eldorado intends to buy at 


, premium prices have already 
intent, 


received contracts or letters of 


—No additions to the present list of contract holders are 
contemplated now, no negotiations will be opened with any 
company 


—There’s no basis for rumors that it is government policy 
_ to increase the number of producers. 

The current exploration activity began simmering early 
_ this year, has speeded up on the heels of renewed public in- 


terest in uranium. 


Meanwhile, Canada’s scientists and engineers report major 
progress in research into the economic use of uranium for 
nuclear power. Optimistic news recently released from Chalk 


River (details p. 3). 


®@ Production of electric power from nuclear soureés at a com- 
petitive cost (six mills per kwh). is in sight. 

@ The heavy water-moderated reactor in which Canada has 
specialized looks like having a cost advantage Over the gas- 
cooled, graphite-moderated reactor developed elséwhere. 

@ Cost reduction steps include replacement of natural uranium 
by uranium oxide and a new method of ty: reactors ts 


obtain maximum energy. 


Fuse Lit for Labor Blast. 
If Teamsters Bounced Sua! 


By JACK McARTHUR 

All the elements of a colossal 
labor explosion that would rock 
Canada and the U.S. are present 
in the situation dround the huge 
and much-~- feared ‘Teamsters’ 
Union. 

It remains for someone to light 
the match. 

They would do so by starting a 
serious campaign to throw Team- 


sters out of the AFL-CIO in the 


U. S. and out of Canadian Labor 
Congress’ in Canada. 

The end result probably would 
be a huge labor war... in which 
business and industry and, in fact, 
the whole economy would inevi- 
tably be hurt. 

A drive to kick.out Teamsters 
would have started long ago, if it 
weren't the fact that all North 
American labor fears the truck- 
ers’ union, 

United Auto Workers and Steel- 
workers Union may have more 


influence in our society but, when | 
it comes to ability to exert labor 


pressure, Teamsters is most pow- 


erful. 


Both the 16-million member 
AFL-CIO and the 


member CLC don’t like the way 
Teamsters operates. 

think the 1.5-million 
member union (30,000 in Canada) 
co-operates too easily with man- 
agement in some cases, is unrea- 
sonably tough in others. This is a 
matter of labor ethics, not legal- 


ity. 

They don’t like the linking of 
Teamsters and the underworld. 
They're afraid such bad publicity 
will sour the public on unions 


* And they don’t like the increas- 


ingly obvious fact that Teamsters | 


will take members wherever it 

For practical purposes all in- 
dustries are fair game for Team- 
sters. 


Airlines Carry 


ts 


Without ATB Permission 


OTTAWA — Five U.S. airlines 
bringing U. K. immigrants to Can- 
ada are still operating without 
the normal approvals from Can- 
ada’s Air Transport Board. 

At mid-week ATB had seen 
only three out of the five con- 
tracts between the carriers and 


seat basis, in U.S. dollars, and 
with U.S. seating configurations. 
Canada normally requires con- 


tracts on a per-mile basis, for a 


stated number of passengers; and 


this was the form in which Cana- 
dian carriers put in bids to the 
international committee on Euro- 


that his bid, with 
a load of 68 passengers in DCé4 
aircraft, was comperable in price 
with the bids of the U.S. car- 
riers, if they had had to be made 
on the same basis. 
But the U.S. carriers are car- 
rying 74 or 75 passengers in the 


Stock Market Highlights 


industriais — 


Industrial stocks edge slightly ahead and mild buying interest 


appears in key issues like utilities. For details 


that moved, see p. 5. 


on some of the stocks 


Manager of the MéNab investment account reports he is plan- 
ning to exercise McNab’s rights to buy additional Deminion Foun- 
dries & Stadt shares. For the monthly report of the standing of the 


account, sée p. 17. 
Mines and Oils 


a slow pace. For details on some of the stocks that moved, see p. 38. 


Among the mines, 


uraniums attract some fresh buying attention 


Western oil and gas issues continue edging quietly ahead with 
majér buying interest centred on gas companies. Western Decalta 


is the latest company to be examined and anaiyzed in FP exclusive 
series on junior oil and gas stocks. See p. 39. 


aa 
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under the old 5%% NH. 
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generally 
4 
— 
noney. 
Two of them arrived ,only 
| week, although five flights 
a 
LIBERAL ARTS graduate, rath ONT 
er ARIO IS PLANNING to sub- A | lines. 
than engineering or commerce stitute registration cards for 
None of the contracts. s 
mitted are in the form requi 
that these will be fore- 
by Canadian regulations. DC4 ¢ f aircraft, and 
VE 
” tion which will accompany hos- | Prices are quoted on a per-’ being paid for each passenger. : 
DIESEL HEARING by RKoyal 
CANADIAN ALUMNI appear to Commission in Ottawa now ex- 
be kicking through a on for 
@ ter a little freely. Mc | CPR’s evidence that aes ; 
ill’s fund, which took in $185,- ‘firemen aren’t needed not near- 
the lowest salaries (£254 menth- year participation by ve Firemen and. En- | 
é ly vs. $263 fer the commerce of grads canyassed; (it went as BETTER OPPORTUNITIES may inemen opposing this stand a 
‘ 
grads and $274 fer the engi- high as 60% im ‘Metro Toronto await Canadian exporters dur- may present equally repetitive’ 
neers). Fiv later the U 
e years r y atea-—-equal toa good U.S. re- img India’s second five-year. evidence. | 
were making $679 monthly, $72 plan, concludes Mercantile Bank 
ahead of the enginee $13 of “BEYOND EA N 
after a survey, A R s0 ABLE 
ahead of the IBT” 
commerce grads. gradual liberalization of India’s DOT smoking causes some ‘ fae | 
Greater flexibility may be the tight control of dollar imports me ee 
key 
° is under way, with capital and 
LUXURY TOYS are now on the producers’ goods receiving high 
market. For $400 you can sur priority. Locomotives tep the 
co prise Junior with a red, 66-in. list of our sales to India. os 
Sales. A Geaiis battery-powered “sports car” 
ja now cooking involving 3.5 mil- with tube fires. Perhaps you'd aaa 
lion bu. of our wheat. Last year like te hear the patter of little MANY EUROPEANS don’t know Ee 
— | we sold France 2.9 million bu.; fingers. For this (at $40). there’s hav t—at least a” 
“>. or we nave a west—at least a west 
ee U. S. sold over 20 million bu. a miniature typewriter with a th the : 
wi 
‘ ¢ — - 
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Trend of Business | « 
No let-up in department store sales.-In January these were valued | 
at $78.4 million, up 5.6% fromi year eurlier total. Biggest in- 
creases in sales of wothen’s sportswear, piéce goods, men’s| (Te March 26) 
B. C. stores made the greatest year-to-year gains | 
with an inerease of 12.1% followed by Atberta with 10.2%. In- : 
creases in other provinces ranged froni5.9% for Manitoba to; estimates for var- 
CUSTOM 0.5% for Quebec. Upward trend continised into February when | ious Government departments for 
cording to early estimates. te $ oie 
Debated -'58 budget Simpscn’s -— The Store Men 
‘The quality of a ‘Bixkdale’ suit Total ‘steshy Se for 
of reached 518,929 tons during the month @s against 514,673 tons the ad 
| is compounded of many import- a year earlier. With one working day less this year, production eg: Bye ~ oe Here ore lotest arrivals from England — 


per day rose 4.1%. Production rate for the month was 99.7% 
of rated capacity vs. 100.4% a month earlier and 102.1% a/ 
year before. Shipments stood 1.8% higher with U.S. custom. | 
ers taking 81.8% of the total for a'3.7% year-to-year increase. 


famous DAKS suits, sport coats, and slacks — 
“‘Weditionai high. quality English. tailoring 
with an eye to. North American needs. : he 


Te 


ef 


Mountain Pipe Limes to 
Canadian travelers spending more abroad than foreign travelers its coramon stock five-for-one by the fomous DARS 


waistband. For the-man who chooses his 
clothes ready-to-wear — choose DAKS, fram 
Simpson's — The Store for Men. 


Suits, in all-wool worsted, each $85 and $95 
Sports Coats, in all-woo!l treeds, each $55 and $59.50 
Siecks, in all-wool gabardine or flannel, each $27.50 5 
10% down on Simpson 's Home Lovers Club Terme 


$838 million, 2.1% in 1986 Bat Conedias 
more 955. But Canadians spent 
$497 million while traveling in other countries last year, 10.7% 
more than a year earlier. Result: Debit balance on travel ac- struction Act by changing taxa- 
count up 33% to reach $162 million. This is sixth successive tion laws and so encourage more 
year of debit balance. Canada-built shipbuilding. 
Total bank loans outstanding down slightly from month ago. At| @ Gave first reading to a bill to 
March 13, total loans outstanding on the banks’ books were|#mend the Prisons and Reforma- 
$5,341 million, $19 million lower than a month earlier but still | “ties Act (transfer of prisoners). 
7.1% higher than a year ago. Bank mortgage loans outstanding |'‘@ Gave first reading to a bill to 
at $506 million little changed from one month and two months | allow the Federal Government to 
they're only at j|’ earlier but still 50% higher than a year earlier due to rapid| P®Y its 
build-up during ’66. On March 20 the banks’ ratio of cash to | Sderal-provincial hospital 


ance plan. 
World wheat supplies smaller by beginning of February. Total on | p-i-ip Grain Producers’ Interim 
hand in the four major exporting countries came to’2,193 mil-| Financing Act (up loans from ss ;, 
lion bu., down 4% from a year earlier. Total exports during/ $1,500 to $3,000 on farm-stored Ss Second Fleer —- Dept. 260 
first six months of current crop year up 51% to 515 million| grain). 
bu., with Canadian exports accounting for 145 million bu.| ype senate: 
(up 24.6%). Estimated Canadian supplies at Feb. 1 placed at @ Passed the bill approving the so 
773 million bu., 5.4% more than a year before. protocol signed by Canada and | | : 
Leather footwear makers report good year. Final figures for 1956 ow diate to conserve West Coast 
output show Canadian manufacturers of leather footwear pro- | - 


Simpson's stores are located in Toronto, Montreal, Londen, Regine . 
and Holifax 


duced almost 42.4 million pairs for a 9.3% increase over the/@ Debated an amendment to the ‘ | es 
7 : previous year’s 38.8 million. Greater production recorded | Government Property and Traffic Hospital Plans 
AUTOMATION and during the year for all categories except youths’ shoes. Hil into line with Mill. Growth 
Freight car loadings down. In the week ending March 7, railway | tario’s). 
MACHINE. ACCOUNTING é car loadings totaled 73,635, down 4.5% from a year earlier.| @ Passed the Prison and Refor- Oe 
; This meant drop in first nine weeks of the year came to 7%. matories Amendment (see House|.. S“INT JOHN—Another $5 mil- 9 

Carried in fewer cars so far this year: grain, coal, crude petro- | of Commons), . ‘CANADA BANK 

SERVICES leum, logs, lumber, But still showing year-to-year increases| ¢ pasceg an amendment to the! Con “g0 eign 
| were pulpwood and newsprint. Exchequer Court Bill (taking re-|by the municipal council of the 
Expanding developments in the field Farmers insking sharp chtheck-{h wheat séreage:it curresit plats strictions off registrar's residence) city and county of Saint John... 

ef mechanization and sutomation of ac are realized, total wheat acreage in 1957 will register its fifth|*"4 salary). = | Already completed by the hos- ms —_— 
counting and office procedures under- annual decrease. Total will be 19.9 million acres, 15 million| @ Gave first reading to bill ap-| pital commissioners are a resi-| | , ; ) . : 
f P / . fewer than in 1956 and 19% below the 1951-55 average. Major | Proving $89.8 million for expenses) dence for student nurses, a power 4 s 

line the need for expert and ag part of the decrease will take place in Saskatchewan. | for fiscal °56-’57 (see House of| plant and additions to kitchens, 10:2 WLLIOM CANADIANS = —_— 
opments to existing procedures. mates place total at 12.1. million acres, 12% above 1951-55 | 
Stone & Webster has developed a average. Barley acreage placed at.9.7 million acres, below '55/ ment to the Municipal Grants Act| lion. . . 
staff of specialists skilled in the applica- | than 13% (full by Now the municipal council has 3 A 

a tings million Governmen municipal taxes). roceed mn ? 
the and electric ries, | What we import. Newly released figures for last year show non-|, "RONTENAC MINING CORP. | week in special session to review = 
prepared to undertake studies of over-all farm machinery all imports in’ value, $628.5 te the building project. B ANK OF MonTRE AL 
operations when technical and 7 million for a 40.9% increase over ’55. Then, in order be all for a and will wing 
‘ enenrnn: paegnnen, came: auto parts $284.8 million (+15.5%); crude petroleum molybden- | have called close| WORK ITH CANADIANS IN EVERY WALK OF LIFE SINCE tenP a 


(-+81%); farm implements $232.1 million (+-30%). Other) 4 | 


— 


STONE. & WEBSTER _ Jeading imports: autos, petroleum | 
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THREE RIVERS GRAIN and ELEVATOR 
COMPANY LIMITED, Three Rivers, Quebes 


»then callon JOHNSTON | 


| Johnston's maintain a complete merchandise ‘| Reteit sales 


Engineers A storage annex and workhouse with the capacity of 


Consulting 
€. D. Howe Company Limited | 
4 , 1,900,000 bushels has just been completed by Carter a 


These were built:by the slip form method using ; 
hydraulically operated jacks. The original workhouse and 
storage units were built by Carter-Halis-Aldinger in 1986. 
The true measure of a company’s worth is a satisfied client, 


_ Three Rivers Grain and Elevator Company Limited has 
been a Carter client for over 20 years. j 


Our trained personnel will, if required, act as 2 


§ “branch office” for you . . . fill customers orders, ship WHAT'S ON HAND— poe 
er deliver orders, prepare invoices and carry out eMfrs. inventories 
END 


_ ther branch house functions for youor your agent. 
Contact Jolinston’s to reach the western market: Dividend 
, soBs— 


JOHNSTON'S FACILITIES, and B. C. business and OONSTRUCTION— 
merke: potential and developments, write tox 


awards ($ millions) 
FOREIGN TRADE— | 


Money supply millions) 


THE CARTER CONSTRUCTION 
COMPANY LIMITED 


Contitistors er ever 


« 
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TORONTO: 409 GHERAY OF. TOL. SPIRE 9-514) + WINNIPEG: 525 KYLSMORE AVE, 186. 42-2239 
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FINANCIAL POST. 
|Atom Power Target In Sight | 
AsCanada Scores With Coad 


The production of electric] would not propose to use urénium 
power from atomic sourtes at a/ metal with heavy water coolant.” 
cost competitive with conven-| [Uranium oxide is more resistant 
ational means in Canada is in to corrosion than the metal, mak- 
ee | sight after six years of study. ing more satisfactory fuel ele- 

And it has become possible be-| ments possible. 
| cause the heavy water moderated) Describing a new method of 
looks | maximum amount of-energy, ANNUAL 

ving a vantage is said the proposed 

the gas-cooled, graphite-moderat- "reactor ‘would REPORTS 

ed reactor. ning horizontally through the : 


| Recent studies of designs for| tank of heavy water. Short pieces : 
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PRINTING 


Specialists inthe 
design & printing of 
modern, distinctive 
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Trade Will Feel @ 
Effects From Paris Talks | 


(Continued from page 1) content would knock out Cana- 
1s ni /\ers who have been relying on dian sales of lumber, woodpulp, | Rim 
iy y\ Canadian materials may be forced | metals, iron ore, aluminum (raw | Bagg 
MONTREAL (Staff) — The to switch to other sources of sup- and semi-fabricated), 
ised Superior Court action ‘and much else besides. 
Montreal's Mayor Drapeau to Canada and U.S. are represent- 
sium clearance plan came last (headed by Jan Melander of the 
week. , Norwegian Bank of Credit), and 
It was brought by three coun- the government will haVe a chance 
cillors and a private citizen, but to fight for favorable definitions. 
it has the mayors. complete’ The Trade and Commerce De- 
backing. partment is asking for guidance 
The object is to have declared from exporters by April 15. 
null and void the action by the This doesn’t give very long, 
city council which is in revolt but the Europeans ape piteady at 
| against the mayor and his sup- work on this cuestion. 


Mayor Drapeau! 
Has Battle 


Simple Example 
Here is a simple example: 


eration, he can still get Conadian 
wood as at present and make it 
into furniture for the British mar- 


ket 'large atomic power stations sug-| °f fuel would be inserted from 
change there. 


gest that the heavy water reactor! Opposite ends of adjacent chan- 
may Within ten years show a cost| neb. : 
|advantage over the graphite type| When a new piece of fuel was: 


No 
But he will find himself facing’ 
competition from duty-free im- | 


.and maintain this iead for many) inserted at one end of a channe 
porters over the project (FP, JOHN G. HALL J. H, Warren, who fas corned ports of European furniture. His | years. @ spent piece of fuel would “ EM. 4-5311 
March 16). high praise as Canada’s alternate Chalk Ri pushed out the opposite end. By} 230 ADELAIDE ST. W.. TORONTO 
The mayor's move was in-| recently appointed executive |Urector on the International) will be to expand his sales into  gineers. this meens, each fuel slug would 
vice-president, Bituminous Ceal Bank and Monetary Fund in Vice-president, sales, Spencer 
Million plan unti a 


see how nuclear stations could attain the same high _— «EEE 
produce power at a competitive; : 
level of six mills per kilowatt | : . 


hour, now believe that cost target 


Washington, has rejoined the Ex- 
ternal Affairs Department, and. 
will soon be going to Paris to re- 
inforce the Canadian delegation 
to OEEC which has to handle 
these talks. 

The European committee is con- 
sidering two ways of measuring 
the import.cormponent in manu- 
factured goods; and Canadiar ex- 
porters are asked to say how the 


Europe. | 

He can- get his furniture in 
duty-free, provided it is regarded 
as a “product of U. K.” 

But if the use of Canadian wood 
means that it is to be regarded as 
a Canadian product, then the 
British manufactdrer can’t get 
duty-free entry into Europe. 

He may be forced to get his 
wood from Sweden or somewh-re 
else within the Free Trade Area. 


Institute of Canada, will direct & McMullen Ltd., Toronto, dis- 


an extensive program of re- 
search and marketing projects, 
for the Institute, and under the 
plan will be available fer con- 
sultation with architects and 
consulting engineers planning 
major industrial projects. 


his supporters have a chance to 
: go to the public for a mandate. 
: Simple enough on the surface, 
but in fact it has given rise to a 
series of problems that will set 
civic officials across Canada 
pondering — and giving thanks | 
it is not theirs to settle. 
Here is the problem: 
The Quebec legislature, under 


is “just possible.” 

| The position was highlighted 
recently by Dr. W. B. Lewis, vice-} 
president, research and develop- 
ment, Atomic Energy of Canada 


Name Winners 


, Award winners were named ' CORONA DE LUXE 
the guidance of Premier Duples- | alternatives would affect them: A very market is week in the ‘ninth annual ve 
sis, who opposed the mayor on| Fi ters 3. Pepcentage of value added.to } volved. exhibition of editorial and adver-|+ry sponsored by the. National 
the issue, passed @ provincial bill p : the imported ‘materials or com-|  Itincludes, besides the six coun- | tising art staged by the Art Direc- | tndustrial Conference Board. 


that set up a: municipal sanitary ponents by European processing. | tries of the new Customs Union 


of Toronto at the To- | 
housing bureau. N How large a percentage of finished | (Belgium, Holland, Luxembourg, agar cuban ite Describing advances made at 
This newly formed. group — et ars value do your exports represent? | France, Germany and Italy), the The winners: Chalk River toward obtaining «a 
headed by anti-Drapeau elements 


2, Description of the actual 
processing done in Europe, re- 
gardiess of where the materials 
come from. The i 
obviously have to be 


following: 
U.K., Austria, Denmark, 

Greece, Ireland, Norway, Por- 

tugal, Sweden, Switzerland, and 


large amount of energy from 
uranium, he said: “Our exper- 
ience was unique, at least in the 
western world. No one else has 


©. Li act for a 
folder in three or more. colors. 
The entry was prepared for 
United Paper Millis. Litd.. and 


— has been given the responsi- 
bility of slum clearance, 

But where does the new bureau 
stand? It can't be expected to sit 


net “yo for 1956 
was over $200,000, compared with 
net profit of $129,602 in 1955. 


back without offering a defence 
of its existence. 

Defended or not, the action will 
take time. the expropriation 
and cleardnce work go ahead in 
the meanwhile? 

These were all key questions 
around Montreal this week. 
Mayor Drapeau has a hefty bat- 
tle on his hands with the major- 
ity of city councillors, the pro- 
vincial government and organized 


Company has declared a divi- 
dend of 10c per ordinary share 
payable April 18 to’shareholders 
of record March 15. Company paid 
a dividend of 5c per share on 
December 31, 1954. 


plex to qualify; yet they must be 
clearly defined. Can you define 
what the Europeans do to your 


acceptable? 
Obviously too restrictive a defi- 
nition of the permissible Ratan 


Claims Maritime Business 


goods in a way which might be- 


will 
fairly com- | Turkey. 


Paper Firms 
Attack Added 
Logging Tax 


printed by Rous and Mann Press 
Ltd. Artist was J. Birdsall. 


| @ Keith Scott, art director, for a 
consumer magazine cover in three 


or more colors. The cover was 
printed by Crombie Publishing 
Co. Artist was James Hill. 

@ W. A. Curtin, artist, for a one- 
color photographic illustration. 
The entry was prepared by Tandy 
Advertising Ltd. for the Teachers 
Recruitment & “Service Council 


been operating a high power, 
natural uranium, heavy ‘water- 
moderated reactor. To this day, 
many fail to understand why this 
energy yield at low cost appears 
so easy to obtain from a heavy 
water reactor but so difficult from 
others.” 

Great advances toward Can- 
ada’s six-mill target have - been 
made in the reduction of the cost 
of fuelling reactors. Experiments 


have’ shown that uranium oxide, 
rather than the natural uranium) 
metal. formerly used in Chalk 
River reactors, would be the.best/ 


The forest industries in Ontario 
and British Columbia are await-. 
ing provincial government reac- 
tions to their case against the 


labor all against him. for Ontario Secondary Schools. 


Art director was Maurice Bodle 
with layout by John Richmond. 


Gets Benefits from Budget 


THE PERFECT PLACE 


FOR YOUR SFRING CONFERENCES justifies special treatment by the logging tax. ® David MacKay, art director fuel. 
{| 22, family budget," nation as a whole — a coriten- ree complaints agains for animated titles and announce-| 
Region Finance Minister | tion Maritimers have ‘been mak- | tax aré: t the ments, The entry was produced Said Dr. Lewis: “Today we 


Walter Harris’ financial plans for 
the forthcoming year appear to 
have brought some joy and en- 
couragement to many _ business- 
men and corporations. 


According to Atlantic Prov- 
inces” Economic Council President 
R. J. Rankin, the real significance 
is that the budget has given for- 


ing for years. 


For the four provinces, the 
budget spelled out: 

~-Immediate relief’in the form 
of a 50% increase in present 
freight rate subventions on out- 
bound shipments. 


@ The possibility of federal gov-. 


for the CBC-TV press and ‘in- 
formation department. Artist was 
Allan Mardon. 


color drawn or painted illustra- 
tion. The illustration was printed 
by Crombie Publishing Co. Keith 
Scott was art director. 


e That the tax will actually pro- 
duce several times the added rev- 
enue that the two provinces have 
predicted. — | 

© That the principle of double 
taxation is introduced, since log- 
ging tax and income tax will be 
levied on the same profit. 

e That the 8% allowance on or- 


up—-iodges provide maximum eén- 
in quiet surroundings—New 
nference building adaptable to 

specia) require- 


ments—Excellent 


Ash Temple 
Net Rises 8% 


LAKE 


SIMCOKR. ON 


The Oscar Cahen Memorial} 48h Temple Ltd., Toronto, net 
POR RATES mal recognition that problems pir coset Rg ge: 2 iginal cost of processing assets | Award, created this year in profit for 1956 rose 8% above | 
P.O. BOX 100 (FPO) Jackson's Point, Ont. || exist in the Atlantic Region which | , power grid. discriminates against those firms|memory of artist Oscar Cahen,| Previous year to $114,863, equal 


whose plant and machinery were 
bought when prices were lower. 
By agreement with the federal 


to 83c per common share. 


Improvement was due to higher 
sales and better operations of sub- 


was, won by. Norman McLaren of 
the National Film -Board for his 
contributions to Canadian art. 


@ A review of the entire trans- 
portation problem to determine 
what else can best be done to 


econ region, | S0vernment, both provinces have| The judges were, Joseph Low, | sidiary, réports President H. G. Aten availalls 
appears | Proposed broad extension of their}U.S. graphic designer, Charles ‘Harris, | in 
to have left just about everybody logging taxes. Comfort, professor of art and| Working capital was reducéd té 


veel In Ontario; the logging tax of 


“The first real break in our 
freight rate wall in 30 years” was 
the way Howard A. Mann, Exec- 
utive Manager of the Maritime’s 
Transportation Commission de- 
scribed the change. 
The act provides for rate reduc- | 
tions on outbound traffic of 30% 
instead of the present 20%. The 
increase is expected tto cost the 
federal treasury an additional 
$2 million per year. 

Rate Cuts 
Raising Ottawa's share of Mari- 
time freight rates will result in 
appreciable rate reductions to 
many Nova Scotia businessmen 
‘selling in the Central Canadian 
market. 
For example, the Commission 
estimates freight rates on lumber, 
from Truro, N.S. to Montreal will 
go down from 52c to 47¢ while the 


archaeology, University of Toron- | $901,619 as result of $300,000 com- 
9% until now been applied /to, and Sydney ‘mon. stock dividend under sec- 
only to the profit made on dealing | Ontario sehen at ‘ tion 105B of income tax act. 

in logs. Under the bill now in — 


the 9% tax will apply to the profit 

‘on the entire production process. 
Increase Challenged 

Provincial Treasurer Dana Por- 
ter estimated the change would 
increase Ontario’s logging tax 
revenue from the current level of 
$960,000 to $2 million. B. C. Prem- 
ler Bennett forecast a gain of $1.6 
million from the tax. 

Indu.try men in Ontario have 
challenged this; saying that the| “ 
new tax formula as applied to 
last year’s operations would in- 
crease their tax bill from three 
to 6% times the 1956 level. 

It is estimated that one major 
Ontario newsprint producer may 
have more than $1 million added 
rate on turnips from Charlotte- 
town, P.E.I., to Ottawa will drop | province's new 11% corporate in- 

coal, a iciai said, 
may benefit up to 80c per ton. | ,,Omarios amended logging tax 
Considered of equal aad. pos- criminatory, favoring: 
sibly greater importance is Mr. ergs 
«:,. panies that carry on part of their 
Harris’ pronouncement that “in: manufacturing outside 
should now undertake a ‘ 
and comprehensive examination 4 print executive de- 
e tax penalizes com- 
of the entire transportation situa- ies tevinet to. ate | 


GOLD STRIPE » PETIT CORONAS « LILIES « QUEENS + PANETELAS 


— 


Art by Mia and Klaus 
Doctors Declare: “Excessively Dry Air is a Menace | 
it's bad for health; it can even kill!” 


CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 


nomic welfare of the region. vanillin and alcohol, which utilize 


Most doctors believe that to avoid colds, asthma, sinus infections, “It is therefore 
| ment’s intention to la an 
etc., indoor relative humidity should be at least 40%. tenmediote cevied of Gee Mati If logs are purchased in Ontario 


and shipped to another province 
A SWAN HUMIDIFIER will automatically maintain this healthful transportation problem in general | S for inte 


humidity—at low cost. and thereafter to put forward pulp, the logging tax would be 


Dry air aids the spread of air-borne germs, irritates rheumatism proposals as soon as feasible. less than if the processing were 
and plays havoc with the nervous system. (The U.S. Bureau of - carried out entirely in Ontario. 


Statistics shows the average winter indoor humidity for the whole Under the proposed legislation 
continent is a mere 12% while in many parts of Canada it is only Look For de Here in Ontario “f,- citish Columbia, 


about 5%, according to the National Research Council.) “logging profit” is defined as a 


Properly controlled humidification with a SWAN Humidifier company’s operating profit less a 
means . . . reduced incidence of colds . . less absenteeism . . . capital allowance of 8% of the or- 
increased efficiency of office or factory help . . . lower fuel con- 


(Alse Brokerage Offices, Banks, ete.) Industry officials criticize the combination of flexibility, quality and appearance, backed by 40 years 


SWAN Humidifier . . . humidifies in Winter . . . spot cools torials ...... @ Mining ..... 31-99 | Teduce ‘the logging profit to less 
in Summer . . . condenses smoke . . . cleans the air . . . and hy than 35% of operating profit. 
eliminates static electricity. Completely , it costs no. Hutchison writes 13 Taking Stock .. 38} Nor may the logging profit be RIGID FRAME 4 
more to operate than a 60-watt bulb—about one cent per day. Investments ., 4, gn more than a certain percentage of | 
| operating profit. In Ontario, the 
INDUSTRIALS maximum is 65%. In British Col- | | ‘ 
@re ideally suited for 1°10 Man mills, and 65% for other With Armco, there is a steel building to fit every size and need—to meet 
Business or Professional OFFICES McColl-F, wood-using mills. your individual requirements. Only with Armeo will you find the perfect _ 


A, Oe 4 Nat. Tea... . 31 legislation for basing the 8% | 
INDUSTRIAL PLANTS CONFERENCE ROOMS allowance on the original cost of of engineering know-how. 
HOMES e SCHOOLS THEATRES © HOSPITALS | processing: assets. Armco engineers design steel buildings with PLUS features—more for . 
LIBRARIES MUSEUMS CHURCHES Cin. Brit Ai... 19 Breirte Pipe... This, it is said, favors, compan- your building dollar! 
Available In 7 sizes . . from © te SS-gollen capacity... . . Power , 24) Men discriminates aga : 
capable of humiditying 10,000 te 53,000 cubic feet of space Comb, Ent... 3) Biverside S.... 31 | those whose plant and machin- For further information, at no obl 4 
te mest individval requirements Dem. South Can... were bought when prices) widths to 100 feet 
attach clipping ad. with your letter. +.  Trans- ‘ 
Gen. Steel... ee To Ontario’s pulp and paper 
Bailey-Sel. . 31 Kerr Addison . . 22 | from een’s Park. The other 
Sw AN Humivirier Co. Limitep is the 11% corporation in- BRANCH OFFICES AND PLANTS: VANCOUVER -CALGARY *EDMONTON+ REGINA 
1545 Crescent St., MONTREAL, Que. Can. Oil 29 Orchan .. |, 38|Come tax which is effective Jan. IMMIPEG * TORONTO + MONTREAL + LE PONT DE QUEBEC SACKVILLE . 
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inflation. 


50 King Street West 
Toronto 
EMpire 4-016) 

Winnipeg 


A New Reference Book 
For Investors 


_..A valuable study of convertible and 
participating securities and share warrants. 


Investors will find this book of special interest 
if they are seeking protection against inflation 
in their investments while apa we safety, 
reasonable income and rea 

The author explains the various features of 
these securities and points out how they can 
provide the three investment essentials and 
also some measure of protection against 


The appendix contains complete details of the 
convertible features of 175 securities in a 
range of industries. It should be a handy 
reference for the future, as well as being a 
valuable guide for current investment. 


There is no charge for this book, To secure a co 
write or telephone our nearest office and ask for 


"A Study—Convertible and Participating 
Securities and Share Warrants”. 


Youns, Weir & ComPANY 


marketability. 


276 St. James Street West 


Montreal 
HArbour 4261 
London Voncouver Hamilton 
Quebec Sherbrooke Windsor 


ness area, 


46 Avenue Road, Toronto 


AVAILABLE 


PRESIDENT AND GENERAL MANAGER 
Heavy industrial machine field with contacts in every busi- 


Thoroughly experienced in sales, production, purchasing, 
costing, financial and legal matters. 


Address enquiries to: 


J. K. THOMAS & COMPANY, 
Placement Consultants and Psychological Services, 


WAinut 3-9805 


of ri 


sell their rights. 


44 King St, West 
Taronto 


Ottawa 


THE CANADIAN BANK OF COMMERCE 


RIGHTS TO PURCHASE SHARES 


The Canadian Bank of Commerce has offered to shareholders of record 
February 15, 1957, the right to subscribe for one share of the capital 
stock of the bank for each 5 shares held at the price of $30 per share. 


Shazes may be paid for in ten equal monthly instalments commencing 
on May 17, 1957, at which date the rights will expire. - 


We recommend that shareholders exercise their rights and that inves- 
tors who do not now own Canadian 
advantage of this opportunity to acquire shares through the 


Descriptive folder on request 
Write or telephone 


BURNS BROS. 


Bank of Commerce shares take 
purchase 


‘ 
? 


& COMPANY 


507 Placp d’Armes 


Odds Now Against Oil Stocks s Split 


OTTAWA (Staff) — Odds are 
now heavily against the House of 
Commons being able to pass the 
Liberal-sponsored private bill to 
allow Trans Mountain Oil Pipe 
Line to split its stock five-for-one 

The reasons: 

The CCF party's firm opposition 


on principle (FP, Feb. 16). Until 


riow it was expected the CCF 
would state its case, then submit 
to the overwhelming government 


majority. 

The present session may = as 
early as the end of next week be- 
cause of the coming general elec- 
tion. This means there are per- 
.| haps just three hours left during 
which the bill may come before 
the Commons. 

And the CCF can use up the 
time discussing any of dozens of 
divorce bills ahead of the Trans 
Mountain bill. 


jority of big offerings recently, 
this one had no gimmicks — 
no conversion feature, no war- 
rants, no bonus — but the 
dealers’ books were closed 
about an hour after the issue 
went on sale Tuesday morning. 


Remember the rumors and 
the delays before the Trans- 
Canada Pipe Lines issue be- 
came official? Trans-Canada 
had nothing on Quebec Na- 
tural Gas. | 

Each week produces a new 
report. This week’s is that the 
offering of first mortgage bonds 
has been cut from $25 million 
to $20 million, and the subor- 
dinated debenture issue in- 
oe from $15 to $20 mil- 


Units, it is said, may consist 
of a $100 debenture and four 
(not five) common shares — 
although another report pre- 
dicts a unit of $500 debenture 
and 20 shares. 


iety of interests — including 
the Quebec government, U,S. 
investors who have supported 
the project for the past two or 
three years, and the thousands 
of Canadians who want to in- 
vest a few hundred dollars in 
the company. Demand is so 
great that it’s hard to find a 
broker who will accept an 
ordér. 


Telephone, planning to spend 


sion this year, is expected to 
be a major borrower within 
a week, Details are not final 
but one report is that the issue 
will consist of $20 million 5% 
15-year first mortgage bonds, 
non-callable for 14 years, 
offered at a discount to yield 
about 5.15% ...A $15 million 
bond issue of Inland Natural 
Gas, due early next month, 
will complete that company’s 
needs for its current capital 
projects .. . Dominion Securi- 
ties Corp. is expected to make 
a secondary offering of some- 
thing less than 225,000 Class A 
non-voting common shares of 
Investors Syndicate of Canada, 
also early in April... North- 
ern Ontario Natural Gas finan- 
cing is expected about May 1. 


A new booklet describing 
stock warrants and convertible 


| and participating securities is 


being offered to investors by 
McLeod, Young, Weir & Co. 
Emphasis is on their anti-in- 
flationary merits, through their 
link with common stock. 
(For another detailed exam- 


ination of warrants, see p 14.) 


Latest addition to the port- 


folio of “Mr. Bearbull” of the 
Stock Exchange Gazette (Lon- 
don) is 50 shares of Canadian 
Pacific Railway. He bought 
the stock for short-term capital 
appreciation, but adds that it 
has “undoubted excellent long- 


term growth prospects.” 
P 


Canadian ownership of New 
York, New Haven & Hartford 
Railroad was increased during 
1956, the road’s proxy state- 
ment shows: TT. A. Richardson 
& Co. of Toronto hold 85,370 
of the 527,194 outstanding corm- 
mon shares, compared with 78,- 
705 a year ago; company also 
holds 3,800 Class A preferred 

Two Hamilton, Ont., broth- 


ers also increased their inter- . 


est. Harold F. Freeburne, who 
holds 21,900 common shares, 
added 1,000 preferred shares, 
$175,000 certificates of interest, 
and $100,000 4% first mortgage 
bonds. Roy W. Freeburne, 
owner of 25,000 common and 
2,000 preferred shares, added 


$100,000 certificates. 


Underwriters’ probler is to. 
find a formula to satisfy a var- 


Other new financing: Bell’ 
$176 million on capital expan-: 


‘SERVICE ENGINEER 


. with pulp and paper experience 


A leeding Canedian manufacturer of operating 


supplies fer pulp and paper 


mills requires an experienced engineer to head vp its Service Department. 


Te qualify, a candidate should 


service department, 


and a flair 


experience in running @ 


technicel papers. 


preparing and presenting 
‘Extensive travel end oppor'unities te be at conventions make this position 


mest interesting. Candidates, preferably under 40, should hove 


PAPER MILL 


experience in such Centre! Superintendent, Assistant Paper Mill 
permanent pesition; it leads directly to senior management in a Company that is 
quietly aggressive and steadily expanding. 


SALARY 
$10,000 or better te stort; 


r PIPELINE UNITS 
By Vincent Egan 
Rumors circulating for the investors been offer- 
past three months proved to be ed an sa Mata variety of 
Went, week securities in the large volume 
of financing completed in the 
B-A Oil 5%% 20-year deben- | Past year. 


or preferred stock, for the 

time being at least, seems al- 

most a thing of the past. 
Conversion features, war- 


combinations thereof have 
added spice to the investor 
fare—and not a little compli- 
cations besides. (The B-A Oil 
debenture issue this week 
aroused pecial comment just 
because it had no “sweeten~- 
er” features.) 

In an accompanying table, 
the price trends in two gas 
pipelines’ securities are illus. 
trated. The Westcoast Trans- 
mission “units,” as they are 
called, consist of one $100 
face value 5%% debenture 
due 1988 and three shares. 
The Trans-Canada Pipe Lines 
units consist of one $100. face 
value 5.85% debenture due 
1987 and five shares. 

As the prices of the units 
change, there is considerable 
change in the value of each 
part. Sometimes the stock 
price changes to alter the 
unit’s price. Sometimes the 
bond part changes. Some- 
times both change. 

Mere Complications 

Trying to sort out what is 
likely to happen to the vari- 
ous parts or to the whole unit 
is already difficult, but in the 
case of the Trans - Canada 
units particularly, the end is 
not yet in sight. 

On June 4, three of the 
shares will be detachable, 
and the new units will con- 
sist of the debenture and two 


The straight forward bond | 


rants, stock-bond units and 


How Gimmicks Add Spice 
Units’ Value Varies With Both Stock, Bond Parts 


By PAUL S. DEACON : 


Change in 
Early June End Dec. Late Feb. Price since 
1956 1956 1957 Letest lst Qvete 
Westcoast Trensmission 5 5 * 
Units ($100 cleb.4+-3 . 127.00 163.00 172.00 189.00 +488 
less: Mkt. vel. 3 shares... 47.25 $3.25 103.50 114.75 +1428 
Residual valve for $100 deb 79.75 79.75 68.50 74.25 —69 
Origine! issue price per unit: $115. 
Trans-Canade Pipe Lines 
Units ($100 deb. +-5 chs.) . pace 162.00 196.09 +21.0 
Less: Mkt. wel. 5 shores ... 102.30 130.00 + 26.8 
Residual valve for $100 deb. ...> eeee 59.50 46.00 +10.9 


Original issve price per unit: $150. 


shares. At some later date 
still to be determined, the re- 
maining two shares will be 
detached and the debentures 
will trade on their own. 


And if that isn’t enough, 


there are the U.S. dollar 


units in which the debenture 
carries a 5.6% interest cou- 
pon instead of the 5.85% on 
the Canadian issue. 


The number of variations 
make it imperative that the 
investor be specific about 
what he wants when he 
places an order to buy or sell. 
He should know exactly the 
composition of the unit and 
whether it is the U. S. or the 
Canadian issue, because it 
tnakes a big difference in the 
price. 

It is dota | a good idea 


for investors to do some 
arithmetic to see just what 


' might happen under varying 


circumstances. Many invest- 
ment men, for instance, be- 
lieve that for the investor 
able to accept the somewhat 
greater risk, it would be pre- 
ferable to own Trans-Canada 
stock now rather than Trans. 
Canada units (with five 


Special Correspondence 


Gilbert brothers are at it 
once again at this corporation- 
meeting time of year, provid- 
ing sweet dreams for share- 
holders and nightmares for cor- 
poration presidents. 


Lewis D. and John J. Gil- 
bert are their own personal 
to American shareholders. 
ey constitute a two-man 
vigilante committee, watching 
over, correcting, infuriating 
and praising chairmen, presi- 
dents and ~ ges officers of the 
leading U.S. companies. 


The Gilberts have begun 
making. their self-appointed 
rounds of the 1957 corporation 
meetings. John is attending 
34 meetings and Lewis will be 
at 93. Lewis is a bachelor. A 
fellow-New Yorker and ‘kin- 
dred spirit John Campbell 
Henry will be on hand for 10 
stockholders’ meetings. 


On the basis of their past ex- 
perience, the Gilberts say, 
“motion picture company 
meetings easily win the du- 
bious honor of being among the 
most disorderly.” 


In an annual book they put 
together (this year’s is called 
“Stockholder Activities at Cor- 
poration Meetings during 
1956”) the Gilberts spare 
. neither criticism nor praise in 

their appraisals. 


“Once again the honors for 
conducting an annual meeting 
go to President Cleo F. Craig, 
now chairman of the board 
of American Telephone & Tele- 


“Bouquets to General David 
Sarnoff and the top brass of 
Radio Corp. of America for a 
well-conducted meeting de- 
spite discussion of a contro- 
versial option plan; also for 
the box lunch which helps keep 
people in mg humor after 
several hours of debate.” 


Black Mark 


The Gilberts gave a black 
mark. to Philip D. Reed, chair- 
man of General Electric. They 
said at the GE meeting a stock- 
holder wanted to know why 
the GE President Ralph Cor- 
diner had. sold some of his 
stock. Reed said it was none 
of the stockholder’s business. 


In contrast a note of ap- 
proval was given to William C. 
— president of American 


“Before anyone could ask 
why the proxy statement show- 
ed a decrease in his holdings, 
Stoik told shareholders that he 
wanted them to know the 
reason — a transfer in a di- 
vorce settlement. Full dis- 
closure having been made, not 
a question was asked on the 
subject.” 

One of the main efforts of 
the Gilbert brothers is to try 
to get the big corporations to 


WASHINGTON, D.C.—The 


The Gilbert Brothers’ Team 
Will Take on All Management 


hand to demand to know why | 

_ they’re not meeting in New 
York or some other large 
centre. 


Some. corporations have 
taken the signal from the Gil- 
berts and now are changing 
their policy of meeting in 
small towns. The 1956 Gil- 
berts’ report says, “General. 
Douglas MacArthur has kept 
his word ... and the board of 


- directors of Sperry Rand has 


voted that annual meetings 
will be held in New York, and 
Wilmington, beginning 
With this success in their 
hands, the Gilberts want to 
know now why United States 
Steel insists on meeting at Ho- 
boken, N.J., Southern Pacific 
at Wilmington, Del., General 
Dynamics at Dover, Del. or 
Pepsi Cola at Wilmington. 


This corporation meeting 
season, the Gilberts will be out 
to find out why and to try to 
get these meetings held in 
large metropolitan centres 
within easy reach of most 
stockholders. 


Canadian 
Firms To Get 


‘DEW’ Contraet 


OTTAWA—Two or more Cana- 
dian airlines will soon be award- 
ed substantial contracts for flying 
maintenance supplies in to the 
Distant Early Warning line, start- 
ing July 1. | 

Amounts will not be made pub- 
lic on the grounds of security. 

Contracts will Le awarded by 
Federal Electric, the American 
inanagement agency designated 
by the U. S. Air Force, in consul- 
tation with Ottawa. (See p. 1). 

Discussions will be resumed 
next week. Air Transport Board 
has been considering bids by sev- 
eral Canadian carriers since Feb. 
28. Federal Electric is anxious to 
get it settled. 


Two supply areas are: 

EAST. This is split in two, One 
involves year-around supply to a 
central supply point at Hall Lake, 
Foxe Basin, from Montreal. Other 
involves distribution from _ the 
supply poirt to several DEW line 
stations during winter months 
when landing can be made on ice- 
and-snow air strips. 

_. WEST. This contract involves a 
main south-north route from Ed- 
monton to Cambridge Bay, and 
laterally along the line from 
there. 

An additional contract will be 
given in the spring for the trans- 
fer of personnel from station to 
station. 

The U. S. Government, respon- 
sible for the DEW Line cost (Can- 
ada is responsible for the Mid- 
Canada Line) will foot the bill. 
supply contracts expire 


shares) because the percent- 
age appreciation potentiai 
should be greater. 

Figuring the Changes 

For instance, if the value 
of the shares went from the 
present $26 to $30 and the 
debenture part of of the unit 
didn’t change in value, the e. 
percentage increase in the _ 


stock price would be 15% . 
stock went |.C., Ontario and Que 
Houses Win Design Awards 


units. If the stock went to 

$35 and the debenture value 
didn’t change, the compari- 
son would be 35% and 28%. 
The Westcoast units show 

Three houses in Victoria, B. C., two in the Don Mills develop~ 

ment in Metro Toronto, Ont. and one in the province of Quebee 

have won the coveted national awards for good design. 
The awards, to be presented in Ottuwa next week by the 
Governor General, are offered to Canadian builders for good design 


an even bigger advantage for 
the stock. This is largely be- 

in plan and appearance. These are the national winners, selected 
from 30 regional winners: 


Wood, Gundy & Company 


| 


Toronto Montreal Winnipeg Vancouver Halifax 
Saint John Quebec London, Ont. Hamilton Ottawa 
Kitchener Regina Edmonton Calgary Victoria 
London, Eng. Chicago New York * 


cause their units have a 
smaller stock content than 
Trans-Canada. 

In the Trans-Canada case, 
it isn’t an open and shut case 
in favor of the stock ovér the 


units. The accompanying Builder Designer 

table shows that the West- J. Adrién Boivin Ltd: 175 Belle Adrien Boivi 

coast units at their present 7 

level put a value of about Quebec ro bab PQ 

$74 on the debenture part. If H. J. Ferguson, ¢ Holmes St, Clack, Clayton, 

the market decided that, Victoria, B.C. Victoria, B.C. Pickstone, architects 

Trans - Canada debentures H, J. Ferguson, (4457 Narvaez Cres., Clack, Clayton, 

were worth $74-$75, this Victoria, B.C. ’~ Victoria, B.C. Pickstone, architects 

would be as big a percentage Nisco Constr. Co... 14 Deepwood Cres.  Nisco. Constr. Co, 

increase for the debenture as Don Mills, Ont. Don Mills. | 

a rise to $30 for the stock. D. Ross & Sons, 5 Greengate St, | Ralph M. Goldman, 
If the debentures went to Toronto Don Mills. architect. 

par from their present. level Roy Tidham, Brentwood Bay, | Rowland Brown & 

(perhaps on the strength of a Brent i BC. Alen Situ 


rising bond market and 


clearing up of some of the 

question marks in connection — 

with the pipeline’s proposed | | | | 
- exports to the U. S.), the in- | 

crease in value would be —s 

54%. The stock would have 


bentures before too long and 
that the stock price won't. go 
in bond prices might improve 
their value at a time when 


to go to $40 a share to match A ake 
this. 3 
Bond Prices Up? 
reservations ~~ 
beyond $40 before the units 
reach that level, you’re just 
as well off holding onto the 4 
the stock stays where it is, or 
even drops. They also pay 
some return, | 
LONG DISTANCE 
COSTS LESS THAN YOU THINK 


Therefore, if ‘you believe 
Of course, both the deben- 
IT OFTEN! 


prove attractive on these de- 
vantage that an improvement by 


that a 5.85% yield is likely to 

The units do have the ad- ‘am — 
tures and the shares are only 
as good as the soundness of 
the project itself. However, 
with the prospective growth 
of Canada and with the 
growth in U. S. demand for 
gas -~ and the © increasing 
amounts of gas being found— 
the operation has all the ear-. 
marks of an investment in 
the soundness of the country. ce 
itself. 

Over the lorig pull, the TRANS CANADA (——) TELEPHONE SYSTEM 
shares should outdistance the NATION WIDE TELECOMMUNICATION SERVICE 
units and the debentures. But 
the units do provide a cush- 
ion and some income, along 


with a good appreciation po- 
tential, in the meantime. 


No public offering is being made of these securities. 


$14,000,000 
Trans-Canada Pipe Lines Limited 


(Incorporated under the laws cf Canada) 


| 
4 


$23,010,000 (Canadian) 


FIRST MORTGAGE PIPE LINE BONDS, 514% SERIES 
Due October 1, 1978 


$80,990,000 (United States) 
FIRST MORTGAGE PIPE LINE BONDS, 544% SERIES 


A copy of the prospectus witt ne furnished promptly upea request. 


The and sale the secures st op 


Nesbitt, Thomson and m Wi & 
n and Company ood, Gundy & Company 


McLeod, Young, Weit & Company Osler, Hanemond & Nanton 


Lehman Brothers Stone & Webster Securities White, Weld & Co. 
Corporation 
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Webb & Kna 


MONTREAL (Staff) — Striding 
with sevén-leagué boots across 
Canada, Webb & Knapp (Can- 
ada) Ltd. this week turned up in 
Vancouver. 

With eyes still trained on major 
Teal estate developments in To- 
ronto, another Ontario city and 
Winnipeg, the fast-moving firm is 
mow setting up a master plan for 
two sites in Vancouver area. 

It is also studying several pro- 
posed lease-back deals similar to 
that last week when it purchased 
277 Canadian Petrofina service 
stations and six bulk distributing 
plants. The price in that case was 
@bout $12.5 million and covered 
properties in P.E.1., N.B., Ontario, 
Quebec and N.S. And that deal 
had been cooking for three years 
since Webb & Knapp collabora- 
tors in that instance, Tankeoos- 
Yarmon LAd., moved its H.Q. from 
Montreal to Toronto. 

Meanwhile, Webb & Knapp 
(Canada) plans to submit a 
master plan fur the multi-million 
dollar terminal centre develop- 
ment in the heart of Montreal to 
the CNR in early April 

In Dominion Square 
which Webb & Knapp purchased 
for $8.5 million last year, exten- 
sive renovations are under way. 
at 2 cost of about $500,000 to be 
completed within a year or so. 

It has been leased to Delaware 
Montreal Leasing Corp. for $1 
million annually, One of the 
newest occupants of the building 
will be Alr-France. 

It was only recently that Webb 
& Knapp acquired a foothold in 


Jou the millions whe have mastered 
new language by listening and learning with 


LINGUAPHONE 


We win 


weeks, studying only 20 
master 


natural fluency in the language 
_ Of thew choice Let new unities, new 
Color into your life, by ~ the 


‘Your choice of 29 languages including ‘ 


pp Cross Canada 
Take Over Two B.C. Sites 


couver this week, the company 
acquired 66 3% in corporations 
owning about 906 acres of unde- 
veloped and commercial land. 
Here’s what's afoot: 

® At Lake City, near Van- 
couver, Webb & Knapp has 
acquired a two-third interest in 
corporations owning sbout 625 
acres and is now preparing a 
plan for light manufacturing, 
warehousing and the distribu- 
tion industries. 

® At Sea Island, the company 
is mapping a plan for acre- 
age which will be developed for 
industries in or allied to the 
aviation field as well as for 
warehousing and distribution 
operations. Vancouver Interna- 
tional Ai on Sea Island. 
Cc. B. Riley, W. Martin and 
E. R. Loftus, Vancouver realtors, 
have retained a one-third interest 
in the corporations owning the 
Lake City site. 
They have also acquired a one- 
third interest in the Sea Island 
property which was formerly 


& Sons Ltd. and 
Arthur Laing. Both properties 
are within nine miles of down- 

town Vancouver. 

Webb & Knapp has retained 
the firms of Watkins and Massey, 

architects, and Oberlander-. & 
Cave, land planners, both of Van- 
couver, to assist in preliminary 
planning. 

Industries already located at 
Lake City on land acquired be- 
fore the Webb & Knapp trans- 
action are Shell Oil, Imperial Oil, 
Royalite Oil, and the Square D. 
Cox (Canada) Ltd. 


Joliette Plans 


Plant Expansion 


MONTREAL (Staff) — The 
Joliette Steel division of Domin- 
ion Brake Shoe Co. will under- 
take a $1.5 million expansion, 
mechanization and modernization 
of its plant at Joliette, Que. 

Present plant area will be in- 
creased by about 27,000 sq. ft. and 
relocation of existing equipment 
plus new equipment is expected 
to increase output by about 25%. 
Joliette Steel is Canada’s oldest 
and largest producer of mangan- 
ese steel castings used by mining, 
construction and other industries. 
The plant employs about 250. 


Foreign Exchange Rates 


Noon Value In Canada 


Pius details of 10-DAY FREE TRIAL. 


Please send me FREE Linguaphone Beokiot ‘95 20 


Week Ended Mar. 22, 1957 


« 


18/32 
95 18/32 
95 17/32 
95 17/32 
.95 18/32 


da. 
U. K. bid rate reported by To- 


ronto-Jominion Bank. 


Only $1 
(reprinted from The Financial Post) 


“Making money 


postpaid 


in the market” 


Here’s the information (for only $1) you can’t 
afford to miss. Wise investing can make money 
for you—and “Making Money in the Market” 


is a valuable, eas 
chapters reprin 


to-understand booklet of 16 
from an authoritative invest- 


ment series in The Financial Post. 


Hundreds of Post subscribers have ordered this 
helpful booklet, Get yours today. Topics cov- 


ered include: 


What the market is 


The investment market is no mystery; it can be 
fascinating and rewarding. 


How the market 


works 


order sets it in motion 


The well-informed investor 
What the investor should know, how he can 


keep himself informed 


Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


“ who seek profit in the market. 


Order your copy today——$1. Simply tear out this 
ad, attach to your letterhead or sheet of paper 
with your name and address. Mail to The 
Financial Post, 481 University Avenue, Toronto 


2, Canada. 


owned respectively by J. Grauer |, 
Richard 


Mouing 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 


Seattered investment interest 
of the natural gas industry. 


issues. 


THE STREET IS TALKING 


share volume. 


share in 1955 totaled $11.68. 


$113. Company is offering rights 
share at $78 for each six shares 


* 
of the reporting companies. 


Canadian Industries ........... 
Du Pont Canada ..... 
St wrence Corp. . 
Milton Brick eee eee 
Dominion Electrohome 
eral 


$115 and Trans-Prairie at $20 
ahead to $66% from $62. 


$16% for a gain of $3 in about 


reports a loss for 1956. 


Lines units in $195-$196 range, 


those that are heayily involved or expect to become major parts 


These issues have featured periodically in recent months, par- 
ticularly when the general industrial market has tended easier. 
Partially, they mirror growing interest in western oil and gas 


Also they ‘reflect anticipated rapid growth in business as 
natural gas markets are developed. 


Here is a table showing recent action in utilities: 


Latest March 15 Endiese . 1956-57 

Brazilian Traction .. 9% 9% 

B.C. Power ereecee 45% 43 43% 50% 36 4 
Consumers’ Gas ..+e- 36 33% 28 36 20 
COrD. 68 64 55 70% 53 

Intl. Utilities 51% 5 4655 56% 384 

Winat 15% 13% 3% 
United 39 54 28 


ABOUT—the dampening effect 


of the annual stock exchange audit. Mid-week was the deadline 
and |10r accounts to be in shape for the audit. Result was lacklustre 
trading with a few prices tending - swing sharply on very little 


of $110 for a gain of about $8 before dropping to $95 on a hand- 
ful of shares turned over. Annual report expected next month 
with analysts predicting earnings of $14 a share, Earnings per 


Another wide mover was Page-Hersey which bumped ahead 
to $121 for a gain of $6 in a week but quickly dropped back to 


to buy one additional common 
held. 


Annual earnings statements continue to pour from corpora- 
tions. Here are some more profit figures and recent market action 


Earn- Per 
Latest March 15 ings Share 
1955 
$ $ 
15% 153% 97 93 
18 19 87 88 
37 37% 4.01 - 3.70 
35 35 3.68 3.95 
17% 4 1.99 1.59 
2. 2. 29 40 
8 ll 3.11 3.73 
10% 10 1.97 1.51 
7 7 90 87 


Oil pipeline shares attract some renewed interest following 
a few weeks of backing and filling after a strong advance. Inter- 
provincial Pipe Line climbs $2% to $52% from $50% with the 
company. announcing a 49% increase in profits and a 20% rise 
in throughput. Trans Mountain at $1164% compares with recent 


is steady. Pembina Pipe edges 


Southam Co. a strong spot with a gain of $1% at.$54% from 
$53 with rumors indicating the company is planning to add to its 
‘|chain of newspapers, through purchase of a second Vancouver 
paper. Mid-Western Industrial Gas jumps to $3.75 ($3. e three 
weeks ago) as Hinton pulp mill starts first runs. 


Interprovincial Utilities flips ahead another $1% to from} 


two weeks. Interest centred in 


| OTHER MARKETS—Over-the-counter. dealings continue 
quiet with only interest apparent 
Gas temporarily trades “as, if and when issued” at $175-178 for 
the units and $25-$27 for the common but market stops when 
confusion arises regarding how many shares will be included in 
the stock-borid units to be offered at an expected $150. 


Westcoast Transmission units firmer at $190-$192 and the 
common at $3844-$39% is ahead fractionally. Trans-Canada Pipe 


in gas pipelines. Quebec Natural 


up about $1, with the stocks 


holding steady at $26-$26%. Alberta Gas Trunk Line common hits 
a top of $15 before settling back to $13%4-$14% range. 


Company 


Te assist readers in appraising and 


Pulp and Paper 


POWELL RIVER CO., Vancouver, 
consolidated net profit for 1956 drop- 
ped 10.1% to $10,906,108 ($12,197,- | per 
018 for 1955). 

. Main reasons for decline (besides 
maximum depreciation for new 
plant not in production) were high- 
er production costs, a marked weak- 
ness in lumber markets throughout 
year, and high discount rate on U. S. 
funds, report Chairman Harold S. 
Foley and President M. J. Foley. 
Here are comparative production 
and sales for 1956 and 1955: 


Preduction: 
Newsprint pa 1 
Unbieached sulphite 
wsprint wrapper, 
pe & other prods. 7,304 8.459 
Newsprint . 402,783 392,097 
Laminated & other 


Newsprint production increase 
was accomplished by completion 
last April of speed-up program on 
No. 7 paper machine and generally 
higher speeds on other machines. 
The 24-hour production record is 
about 1,300 tons. 

All anticipated newsprint produc- 
tion for 1957 has been sold on con- 


ing. dematid this year. Prices 

remained firm. Effective March 1, 

1957 these were raised $4 per. ton 

to $134 for U.S. and $130 for Can- 

of 


Slight decline in unbleached sul- 
phite pulp for sale was due to in- 
creased requirements for newsprint 


comparing compan 
rm method ef presenting corporation 
the companies’ published reports are footnoted. 


Report 


financial statements, Tne 
oan accounts, Variations 


labor shortages and other problems, 
this machine began production on 
Feb. 28, 1957. It had been sched- 
uled for completion in late Decem- 
Expansion program at Powell 
River is now virtually complete. 

A modernization program, includ- 
ing chipping facilities, is now under 
way at the cedar sawmill at New. 
Westniinster. Program will enable 
it to recover material now consid- 
ered waste. 

Conversion work is under way at 
Powell River which should ulti- 
roe boost sulphite pulp yield by 


In November company negotiated 
agreement to purchase just over 
51% of voting stock in Brooks-Scan- 
len, Inc., Bend, Oregon. Purchase 


price is $11 million (U.S.) payable|_ 


over three to four year period. This 
will give company about one third 
equity in Brooks-Scanlon. Latter 


owns 150,000 acres of fee simple for- 
est lands in Oregon and has a lum- 
ber plant at Bend. Powell River 
will have management control. 

‘It is planned to build a paper 
mill in area late this year. A mod- 


Net 
tract. Indications point to continu- 


CONDENSED 
As at Dee. 31: 
Cash & . $4,219,182 94,727,241 
Accts, rec. less res, .. 7,532,062 1,057,168 
Inventories§ .......... 13,894,960 12,955,975 
Tetal curr. assets .. 25,646,224 26,740,404 
Prep. expenset ...... 561,234 525,972 
Mise assets ......«... 12,605 2,512,530 
Fixed assets, costt ... 41,701,575 29,034,216 
Timber hold., cost® .. 10,756,587 10,802,558 
Tetal assets eer ee 70,605,686 
Bank loam .... 
Accts., etc... pay. .... 6016416 4,435,303 
Tetel curr, Mab. ... 
5,000 
Comting. ree. 3,500 3,500,000 
res, eee eeee 1,800,800 1,000 ,000 
Capital stock ....... 1,760,000 11,760,060 
7 surplus ...... 745,021 44,766,604 
After deprec. of 49,105,782 
*After depletion. 


Working capital ..... 


prospects for gas business when natural gas arrives. Company 


For « copy of the bookist send Orders accepted for execution 
this advertisement with your on all stock exchanges 
name and eddress attached, to — 


It’s BOND TIME Again 


Economic and political forces — 

for ‘in- 


of our Apel booklet “Invest-. 

ments” contains a broad list of repre- 
sentative issues of government, muni-— 
cipal and corporate securities suitable | 
for investment. 


Securities Gepn. Limirep 


Underwriters and Distributors of Investment Securities since 1901 


Teronte Montreal New York London, Eng. Winnipeg Calgary 
Victoria Lenden Kitchener Brantiord Quebec Hoelifax Saint John 


50 King Street West, Toronto 


- Trustee groups are considering: 
® A movement to “hold the line” 
on secondary school teachers’ sal- 


Both movements will be resist- 
ed by the 8,200-member Ontario 
Secondary School Teachers’ Fed- 
eration. Canada’s largest such as- 
sociation, it is leader for other 
provincial teachers’ groups. 

Secondary school teachers’ sal- 
aries are now almost uniform 
through Ontario, for non-special- 
ists they start at about $3,700 and 
run to $6,500; for specialists at 
$4,300 and run to $7,300.. Incre- 
ments are automatic and maxi- 
ae are reached in about 10 


The OSSTF has been largely i in- 
strumental in achieving these sal- 
aries (it now has set scales run- 
ning up to $9,000 which one or 
two boards are reported to have 


school facilities necessitated by 


rates has put the federation in a 
favorable position in its dealings 
with school boards. 

Now there are indications that 
trustee groups will band together 
to agree on salary scales. 

Dr. Gordon Anderson of the 
Sarnia, Ont., Board of Education 
told a conference of the Ontario 
Urban and Rural Trustees’ Asso- 
ciation that “a line must be drawn 
somewhere. 


“I don’t think ratepayers should 
leave it entirely up to the teach- 
ers to say how much they should 
be paid. Perhaps we trustees 
could reach agreements on salar- 
ies too.” 

“Merit pay” schemes have been 
resisted by the OSSTF on the 
ground that they lead to “apple- 
polishing. ” 

The teachers usually grant that 
it’s possible to merit 
among other professional groups; 
but deny that it is possible satis- 
factorily to measure merit among 
teachers. 


However, one proposal now be- 


ing discussed by trustee groups; 


would have the qualifications of 


KERNAGHAN & Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 

B. F.C. Woolley W. W. Davison 
Kk. A. W. Sutherland 4+. Willis R. Henry J. Steen 
3rd Floor, 67 Richmond St. W. Toronto 


EM. 4-4256 EM. 


1686 
Members Steck 


Orders executed on all exchanges 
Private wires to Montreal and New York 


Olor 


TORONTO 


11 Jorden Street EMpire 6-8871 


Here are clues fo profit 
through The Financial Poot Here is Canada's most 


comprehensive business news service. Every The 
of business and helps 


th con e sound decisions. In brief, it pains a 
developments across the pation. in Canada, $6; 


elsewhere $7 yearly. 


“specialists” defined more. closely. 


said Act. 


“$25,000; 000 
Bettish Columbia Telephone Company 


(Incorporated by Special Act of the Parliament of Canede) 
5% First Mortgage Bonds, Series F 
To be dated April 1, 1957. 


Principal and semi-annual interest (April 1 and October 1) and premiem, if any, payable im lawful money ° js 
of Canada at the principal offices of the Company’s bankers in the Cities of Vancouver, Edmonton, 
Winnipeg, Toronto, Montreal or Halifax, Canada. Coupon bonds in denominations of $500 and $1,000 
and fully registered bonds im denominations of $1,000 and authorized multiples thereof. Redeemable in 
whole at any time or in part from time to time at the option of the Company and/or out of Sinking and 
Improvement Fund moneys prior to maturity on 30 days’ notice at a premium of 244% if redeemed on 
or before April 1, 1962, the premium thereafter decreasing +4 of 1% for each four-year period commenced 

or elapsed up to and including April 1, in 

| each case with accrued interest to the date of redemption; provided, however, that the Company shall 

mot, as a part of any refunding or anticipated refunding operation, redeem the 5% First Mortgage Bonds, ! 
Series F in whole or in part prior to April 1, 1977. by the application, directly or indirectly, of funds 
obtained through borrowings having a stated interest rate of less than 5% per annum 


There will be provided for the 5% First Mortgage Bonds, Series F a Sinking and Improvemeat Fund 
into which the Company will pay annually, commencing April 1, 1958, an amount equal to 1% of the 
aggregate principal amount of 5% First Mortgage Bonds, Series F which up to the several dates of pay- 
ment have theretofore been issued. The Sinking and Improvement Fund may be repaid to the Company 
on the basis of additional property or applied im redemption of 5% First Mortgage Bonds, Series F. 


To matare April 1, 2982. 


Trustecs Tract Cotmpany 


: In the opinion of Counsel, these 5% First. Mortgage Bonds, Series F will be investments im which the 
Canadian and British Insurance Companies Act states that companies registered under Part III thereof 


We, as principals, offer these 5% First Mortgage Bonds, Series F if, as and when issued by the Company 
and accepted by us, subject to prior sale or change in price and to the approval of all legal proceedings 
on our behalf by Mesers. Dixon, Senecal, Turnbull, Mitchell, Stairs, Culver & Kierans, Montreal, and 
on behalf of the Company by Messrs. Farris, Stultz, Bull & Farris, Vancouver, on whose opmion our 
Cousens will roby. 06.20 all 


PRICE: 95.75 and accrued interest to yield 5.30% 
It is expected that Bonds in interim form will be available for delivery on or about April 15, 1957. 


A copy of the preapectes, jiled with Shine af te ith the he 
Companies Act (Canada), will be promptly furnished on request. 


WwW. C. Pitfield & Company, Limited 
Wood, Gundy & Compainy Limited 
| Dominion Securities Corpn. Limited 


Nesbitt, Thomsou. and Company, Limited 
McLeod, Young, Weir & Company Limited 
Gairdner & Company Limited 

The Western Citv Company Limited 
Odlum Brown Investments Ltd. 


terest in Investers Syndicate of ments : 
A cargo service will be inaugurated 
appears in utilities, particularly | April 20 to serve the booming 
A Quebec North Shore area, Labra- vernment and high grade Corpora- 
N Newf land. tion Bonds at almest unprecedented 
> 
\merce & Navigatien Co. of 
with two vessels: the S.S. Federal 
| Explorer and the M.V. Ardgilen. \ 
| The company expects to add | eee 
| further vessels as cargo offerings 
s | to leave Montreal on April 20, = | 
with regular sailing from Mont- 
| real every 10 days. 
= 
: Principal ports of call are 
Seven Islands, Baie Comeau, Bot- 
wood, Nfld., and during the sum- 
made to-Labrador where the | 
other ports if sufficient cargo 
howdown Ma 
| er eacner ay 
Canadian education officials| high wartime and postwar birth ee 
will be watching Ontario where a. 
between teachers and school’ 
trustees. 
Paying better teachers more| 
any language you choose, | 
in your own home. | 
.. because it’s the natural way 
to learn a language 
you listen... you understand | 
have been prepared for you by expert 
fenguists to make learning easy and enjoyable. 
Millions the world over in schools, colleges. 
ill in the coupon and mail it today 
| | Reason: Expansion of secondary | 
— .$ U.K.£ 
U. S. rate reported by Bank of | 
in the market. | 
ae 
4 
ernization program has been under 
| | way for some time. 
CONS. INCOME ACCOUNT 
Years Ended 31: 1956 1955 
earnings ........ 26,552,337 28,508,042 
> Depr. & depl. .. 5,856,814 4,946,591 
Income tax ........ 9,795,000 11,555,800 
Add: Asset sale ...... 5,585 84,425 
| Net 10,906,108 12,197,018 | : 
Less: Divds. .......+. 1,560,000 1,560,000 
Surplus fer year ..... 3,346,108 4,697,018 | | 
Ordinary (new) ... $2.90 
— Shares o/s at Dec. 31: 
| | Common, mp.v. ... 4,200,000 4€200.000 
q manufacture. Demand was good 
win 
has been sold under contract. 
bag 
— Decline in lumber market, both ‘ 
“se demand and price, which began in ae 
mid-1955 continued. Consequently | 
earnings of sawmill division showed 
marked decline. Prospects’ for | 
industry in 1957 are discour-_ Midland Securities Corpn. Limited 
aging, due to tight money, drastic- 
ally curtailed buying by U.K., and | , 
high freight rates. | Collier, Norris & Quinlan Limited 
— 
earnings improved substantially and | 
Working capital declined due to) | 
.@ program. Despite delivery delays, 


The Editorial Page 


Better Safe 


Agreement about the testing of nuclear ex- 
plosives was the most substantial iter of news 
in the Berrnuda communique, issued after the 


. Eisenhower-Macmillan conference. 


The non-expert has very little to say on this 
subject; but he has something to say. He is 
entitled to inquire whether the testing of new 
and ever larger or more complicated nuctear 
weapons is really necessary for Western secur- 
ity. He is also entitled to demand, uncondi- 
tionally, that the tests be so conducted as not 
to endanger life or health—in any part of the 
world, 


Non-experts have in fact raised these points — 


quite vigorously in recent times. The statement 
from Bermuda appears to meet both. ~ 

The President and the Prime Minister jointly 
declare that further tests are indeed necessary. 
Of a certainty they have had the advice of their 
best military and scientific experts. There is 
nothing more the layman can say. 


How Will We Celebrate? 

Ten years from now, Canada, asa nation, 
will be celebrating its hundredth birthday. If 
the eceagion is to be marked with any important 
onneara definite planning must start very 


mentioned that he would like to see some great 


national projects undertaken to coincide with 


the centenary, something that would emphasize 

to the world Canadian growth and maturity. 
There are many ways this might be done but 

if they are to be worthwhile they require long 


_ range’thought. The next Parliament might well 


consider setting up a broadly-based committee 
to get this matter under way. 

Canadians don’t get very excited about na- 
tional celebrations. -Surely, however, once in a 
hundred years we can be pushed into a little 
more enthusiasm. After all we are living in 


one of the world’s most fortunate countries. We 


have a great deal to be thankful for, great ac- 
complishments to boast about. If we don’t show 
a little pride and appreciation ourselves we can 
hardly expect the other people to do so for us. 


Horrifying Prospect. 

The problem of influencing the growth and 
contraction of credit issued by finance companies 
raises one truly horrifying prospect: The crea- 
tion of: as many as 11 different sets of govern- 
ment controls on credit institutions. : 

This could come about if finance company 
operations are tnder provincial. jurisdiction 
(property and civil rights) and not under federz. 
(as a form of banking). This constitutional. 
point is unclear at the moment. — 

Bank of Canada Governor Coyne has made it 
clear that the finance companies are moving 
deep into, the traditional territory of the com- 
mercial banks—financing inventories, Giscount~ 
ing rectivables, and so forth. 

If the finance companies turn themselves tote 
banks, or if the “commercial banking” portion 
of their operations is adjudged subject to the 
usual @ontrols applicable to banks, no great 
problem arises for the monetary authority. 

But if any such control must be exercised at 
the provincial level, a condition of anarchy could 
vnsue which would be extremely harmful to 
Canada’s: financial structure. 

The probability that federal and provincial 


- authorities would act at cross-purposes is a most 


unpleasant prospect. 
There are many reasons for this. There is 
the Quebec attitude. .There is the attitude in 


many provinces that doing almost any thing dif- . 


ferent to, or in opposition to, Ottawa is wise 
and/or politically meritorious. There is the fact 
that most or all of the provincial governments 


are much less well equipped with people of ex- — 


pertness in economic matters than. Ottawa. 


Need: More Than’ 

Distribution not production is the main prob- 
lem facing business today, Bennett S, Chapple 
Jr., of United States: Steel told the National 


Industrial Advertisers Association in -Toronto 


last week. Plans now well advanced on the 
drawing boards, will assure us of plenty:of goods 
but, seid Chapple, if we are going to. move these 


goods we must have better trained and bytter 


directed salesmen. 

A few days later to the National Sales Exec- 
utives Club of Toronto, Leon A. Miller said this: 
“True we must have enthusiasm (in selling) a 
enthusiasm is no substitute for knowledge. 
sales executive should see that adequate ‘tia 
ing is devoted to amproving the salesman’s 


It is significant when two such-speskers te 
two different gatherings emphasize the same 
point. 


Remit 10 Cents 


From a Government board at Ottawa a To- 
ronto firm has just received a bill for 10 cents 
for a bulletin it had ordered. Accompanying 
instructions said to remit by money order or 
accepted cheque and not by stamps. 

If that is the sort of settlement insisted on, 
then that little bill is. going to cost a lot Selene 
the matter is settled. The bookkeeping and other 
paper work involved alone will be 10 to 20 times 
the original sum. 

Why can’t the Government arrange to have 


stamps accepted for these trivial amounts the - 


same as any private company accepts them? It 


would be far quicker and cheaper. Both sides 
would 


The American Canal 


“How are things with our canal?” . A current 
an magazine article asks this question, 
drawing attention to the fact that the U.S. has 
a stake in Panama corresponding pretty closely 
te the British and French stake in Suez. 
The U.S., fortunately for all concerned, has 
a more impregnable legal position in the central 
American republic than the British and the 
French had in Egypt. For one thing, the Pana- 
ma Canal is owned by the U.S. Government, 
not by a private company. A second point of 
great importance is that the American lease in 
is permanent, whereas the rights.of the 
Suez Canal Company were limited to 99 years 
and were due to run out in 1068. Americen law 


like imperialists, make shrewd bargains. Every- 
one must hope that their custody and operation 
of the Panama Cana] will be undisturbed. But 
it appears, from the article mentioned, that the 
Panamanians were quite excited by the Suez 
events of the past six months. The story has 
had almost no publicity in North America or 
anywhere else; but the Panama patriots have 
been causing a spot of bother in Washington by 
insisting that the U.S. occupies their country 
on sufferance, has no territorial rights and 
should publicly acknowledge these facts. 


It is highly improbable that any trouble will 
result. Panama is a small country with less 
than a million people, possessing neither pyra- 
mids, sphinxes nor ancient history. The U.S., 
by contrast, is not a country anybody wants to 
cock a snook at just for the hell of it. Never- 
theless it would be enlightening to observe 


whether U. N. debates would have any effect on | 
American action if the Panamanians said te — 


themselves: “Nasser got away with it. Why 
not us?” 


What Goes Up 


The recent decline in hog prices from previ- 
ous lofty levels was mainly due to a snowballing 
of consumer resistance, according to the Meat 
Packers Council, With other meats and poultry 
more attractively priced, the housewife switched 
to them. 


“When any species of meat begins to encoun- 
ter serious consumer resistance because of its 
price, there is only one answer: prices have to 
come down. Unfortunately demand for a prod- 
uct cannot be turned on and off like a tap. Once 
the housewife is steered away from one product 
because of price it always takes a while to win 

There’s a fundamental lesson in scund mer- 
chandising here. It doesn’t make much differ- 
ence what is being offered. It may be pork, but- 
ter, dresses, cars; stocks or bonds. If the con- 
sumer decides the price is getting too a then 
he or she will switch to ee a 


This’ Tax Really Untait 
Mental wizards making fortunes on TV quiz 


shows in the U:S. don’t get so rich quickly as 
‘the amount of the prize-money would suggest. 
For example, Charles Van Doren, the young Col- 


umbia instructor who. recently won $129,000 on 
a program called Twenty-One, can keep only 
$38,000. The rest goes. to the tax collectors. 
This, we think, is unfair to the mental wiz- 
ards. The case might be different if Mr. Van 


. Doren made a career or profession out of an- 


swering questions on TV. But it’s to be pre- 
sumed that his. $129,000, minus taxes, was a 
once-in-a-lifetime windfall. It’s not likely to 
happen again, if only because the TV sponsors 
or program directors: will want ws give other 
talent a chance. ‘ 

There te to: Wits. 
Dreams of sudden wealth do few people any 
harm. There’s even a vicarious satisfaction in 
seeing somebody else strike it rich. It would 
have made everybody happy, and not just Mr. 
Van Doren, if he had been allowed to pocket his 
$129,000. After all, he won it, didn’t he? 

The Canadian Government, we are informed, 
takes this sensible view and would not have 
taxed him. It’s to be remembered, however, 
that:no TV program in this country yet offers 
anybody a chance to make $64,000, $100,000 or 
any similar sum. If such prizes ever should be 
collected by quiz experts in this country, there 


is no telling if the Finance Minister would resist 


temptation. 


Political Change 


Men's Club held a banquet in Winnipeg the other 
day to honor three mayors: Mayor Stephen 
Juba of Winnipeg, Mayor P. Ratuski of Kenora, 
Ont., and Mayor William Hawrelak of Edmon- 


ton, who is expected te replace Mines Minister © 


Prudham as Alberta’s federal cabinet minister 
after the next election. Among those speaking 
at the banquet were Manitoba’s attorney-gen- 
eral, M. N. Hryhorezuk, and the Speaker of the 
Manitoba Legislature, N. V. Bachynsky. 

This event illustrated a nomenon of in- 
creasing importance in Canadian politics: the 
rise to political power of the descendants of the 


- immigrants from central Europe who flocked to 
Canada between 1900 and 1913. 
This political phenomenon is not peculiar to 


Canada; it is clearly observable in the politics 
of the United States, where some of the bright- 


est hopes of the Democratic party, particularly, | 


center on men who make a point of their central 
European descent. - 


For Canada, this infusion of new blood into _ 
the political stream could be of immense import-" 


ance. The tendency to balance precariously be- 
tween French and Anglo-Saxon attitudes has 


‘kept many a political party from taking a bold | 


new line; the advent of a heterogeneous “third 
force” uninterested in the old struggles may 
help to shake us loose from regionalism and de- 
velop new national attitudes. 


pounds a year. And he’s taken another 


ought to be relatively comfortable. 
“But he’s a Socialist,” persisted my 
interrogator, “In parliament he’s on 
the side which wants to bust up 
capitalism. I just don’t understand. 
Perhaps you’d explain it to me.” 
At the risk of losing his faith in me 


I had to confess that I didn’t under- | 


stand it either. 
“Are there 
he asked. 


“Yes 

big private companies?” 


there Socialists in Canada?” 


MY QUIZZER had got an enormous 
kick out of a women’s page item 
about a new American ccoker which 
plays “Tenderly” when the joint is 
done. Personally, I didn’t think this 
was quite so funny as a piece in the 
Miami Herald about Liberace. It said, 
“Tt’s all true about the pianos. He 
wears them as cuff links, tiny gold 
uprights which are music boxes yet! 
Turn them on and you hear the fragile 
tinkle of Moulin Rouge, frail as a 
mosquito’s song. 


HE HAD ALSO BEEN FASCI- 
NATED by another story which said 
that U. S. airmen at a Lancashire base 
are attending a series of lectures on 
“How to be an Englishman.” That’s 
what the story said. It reported that 
the first lecture was by a waitress 


named Mrs, Winifred Lang (54) who 


demonstrated how one could eat 
creamed potatoes using a knife and 
and fork at the same time. The writer 
explained that the American habit is 
“to cut up the food and then spear it 
with a fork heid in the right hand.” 
After watching Mrs. Lang, 100 G.I’s, 
wielding knives and forks in the 
approved manner, attacked a small 
mountain of creamed potatoes, 

I agreed that this must have been 
very funny. . 

Then my workman. uttered a pro- 
found remark, He said, “There’s one 


: xeretary of the Boilermakers’ Union, 
key man in, the British shipyard 


the Interior in Washington, There is 
a governor appointed by the President 
of the United States, and a local 
legislature. 

The trouble is that the Virgin gov- 
ernment’s finances are in such a mess 
that U. S. government auditors confess 
they are completely beaten. They see 
no possibility “* the books ever being 
balanced: A 


way, has he? a 
the exits?” asked the the inspector of the 
new constable. 


man uneasy. 
wher 


Sixth in 93 Years 


Recently appointed general man- 
ager and elected a director, Allyn 
Taylor is the sixth to occupy the top 
executive post in the 93-year history 
of the Huron & Erie Mortgage Corp. 


and the Canada Trust Co 
Born in Win- 
Mipeg in 1907, 


Taylor attended 
St. Michael’s 
School in Vic- 
oe toria, Kelvin 

Winnipeg and 
graduated from 
Soc: the University of 
Manitoba in 
With a back- 
ground in estates 
and trust work, 
he joined Huron 
& Erie - Canada 
Trust in 1935 in 
Winnipeg, com- 
ing to the head 
office in London 
in 1943 as trust superintendent. A 
number of successive senior appoint- 
ments during the next 14 years led to 
the executive position he now holds. 
Allyn Taylor, who makes his home 
in London, has always been active in 
community affairs and a leader in 
business and charitable organizations. 
He is a past president of the Trust 
Companies Association of Canada, the 
Trust Companies Association of On- 


tario, the London Y.M.C.A. and the - 


London unit of the Canadian Cancer 
Society. 
interested in Chamber 


Commerce activities for many 


years, he is a past member of the 
Ontario Regional Committee of the 
Canadian Chamber and for some 
years has been treasurer of the Lon- 
don Chamber of Commerce. In 1941 
he was Canadian president of the Jun- 
ior Chamber of Commerce and in 
1943 participated in a project with 
representatives of the United States 
Chamber of Commerte to Mexico and 
Central American countries under the 
auspices of the U. S. State Depart- 
ment. Clear thinking and quick acting, 
with a good sense of humor, he has 
the happy faculty of inspiring fellow 
mete with his energy and enthus- 


An ardent spare time golfer, Taylor 
stays in the eighties without too much 


- trouble. Most week-ends from June to 


September he spends with his family 


at his summer home at Cedar Bank on 


Lake Huron; 45 miles from London. 
An Anglican, Allyn Taylor is mar- 
ried to Elizabeth C. Haig, a daughter 
of Senator John T. Haig of Winnipeg. 
They have two daughters and one son. 


Heads Tax Foundation 


A. Willard Hamilton, 48-year-old 
partner in Price Waterhouse & Co., is 
new chairman of the Canadian Tax 
Foundation. 

Hamilton’s long experience and in- 
timate knowledge on tax problems 
will serve him in good stead on the 
policy-making body of the foundation 
which is a non-profit organization 
formed in 1945 by the joint action of 
the Canadian Bar Association and the 
Canadian Institute of Chartered Ac- 
countants. It comprises directly or in- 
directly more than 2,100 companies 
and individuals. 

Born in Saint John, N.B., in 1908, 
Hamilton moved west as a child with 
his family. He was educated at Moose 
Jaw. In 1927, he joined the chartered 
accountancy firm of Rankin, Saul & 
Thornton in Moose Jaw and five years 
later at 23 he received his C.A. degree. 


“In 1934, I came. to Montreal,” he 


recalls. “It was a toss-up to go either . 
east or west, but I came east because 
my employer had previous profession- © 


al contacts. Besides,” he jests, “there 
were, dust storms in the west and it 
was in the depths of depression.” 

For the next two years he was with 


fessional accouritancy with Haskell 


Elderkin & Co. in Montreal and be- 
came a partner in 1944. He continued 
as a partner when his firm merged 
with Price, Waterhouse in 1953. 

The new Tax Foundation head is a 
frequent contributor to magazines 
writing on tax questions. He has writ- 
ten for the Canadian Chartered Ac- 
countant and’ Canadian Tax Journal 
and also as a spare time task he was 
primarily responsible for writing the 
revised edition of the Canada Tax 
Manual following the 1949 Tax Act. 

He admits he enjoys studying tax 
questions because it is “a great chal- 
lenge and stimulates one’s thinking.” 

He is a member of the Institute of 
Chartered Accountants both in Sas- 
katchewan and Quebec. He has been 
a member of the Council of Institute 
of Chartered Accountants in Quebec 
and has served as president of the 
Chartered Accountants Students’ So- 
ciety of Quebec. He is a chairman of 
the committee of Stewards of West- 
mount Park Emmanuel Church and a 
member of the following clubs: En- 
gineers, Montreal, and Royal Mont- 
real Golf Club. He has been an active 
curler and a skip. 

Married to a Moose Jaw girl, Phyllis 
Anderson, the Hamiltons have two 
children: Robert, 20, in his first year she 


engineering at McGill University and 
Bruce, 12. 


Co-operative Realtor 


” 


od 


it will be to realize, , too late, that we asked for all 


TOUGH BUT FAIR is the Harris budget, says 
the Victoria Times. “Mr. Harris faced two tempta- 
tions almost irresistible before a nationa) election, 
One was to cut taxes drastically, please the tax- 
payers and increase the pressure of inflation. The 
other was to expand the nation’s money supply, 
let interest rates fall and thus assure a run-away 
inflation. Beth temptations have been resisted. Mr. 
Harris, the so-called politicians’ politician, has put 
the value of the Canadian dollar and the people's 
savings ahead of political popularity. Considering 
the widespread demand for an easier policy, his 
budget must be considered ‘an act of the highesé 
courage.” 


IF THERE IS ANY PLACE which should be 
able to offer a full range of winter sports, Manhi- 
toba is it, candidly admits the Winnipeg 
Yet, “for some reason Manitoba has never made 
much of an effort to capitalize on the slopes and 
fields covered with vast expanses of snow for 
months on end. The attitude here has largely been 
that snow is for the s and that’s 
Even the permanent residents by and large do not 
go in for winter sports to the extent that might be 
expected. Such activities as snowshoe and mocca- 
sin hikes, tally-ho rides have almost completely 


Philip A. Seagrove of Hamilton was News Béitor: C. C. Milne 


elected president of the Ontario Asso- 


finding 

well to devote to life insurance and 
general insurance, and also 

as mortgage representative for the 


Dominion Life Assurance Co. 


In 1944, Seagrove joined the Hamil- 
ton Real Estate Board, becoming its 
secretary in 1947-49, and its president 
in 1950-51. 
busy promoting the first co-operative 
listing system among brokers in the 
Hamilton area. This group later com- 
bined with the Hamilton Board. 
Seagrove was chairman of the Co- 
op Division of the Ontario Association 
in 1963 and has been chairman of the 
sop Division of the Canadian Asso- 
ciation of Real Estate Boards for the 
last four years, — 

Installed as a charter member of 
the Canadian Institute of Realtors in 
1955, he was nominated to the gov- 
erning ¢ouncil- of this body for a 
three-year term in 1956. In the same 
year he became a regional director 
of the Ontario Association and a mem- 
ber of its executive committee. He 


_ Philip Seagrove has a married sen” 
who is also in the.peal estate business 
‘in Hamilton, a married daughter and 


a younger son who is associated with 
the Dominion Life Assurance at head 
office in Waterloo. He is also a mem- 


ber of Trinity Baptist Church in | 
Hamilton, 


serving actively on the 
Deacons’ Board with which he hes 
been associated or many years, 


Simultaneously he was — 
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invite the Russians to exercise the same re- with a Bahamian workman who is 
All the layman can say to this is that he siderable intelligence, a seeker of Welcome News for Canada 
hopes the experts know what they are doing. knowledge. Because I am a writer Peace River (Alta.) Record Gazette 
a It will be of small importance to be prepared for Treading some newspapers i - a ee ee heels of discovering that Canada’s population ex- Be is 
. an atomic war if the process of preparation so af- . Ce OR predictions in its growth over past a 
: fects the human genes that future generations years, more refreshing 
not appear. I said that as an outstanding lawyer 
The possibility of error being admitted, the he certainly commanded big — 
I said Sir Hartley Shawcross was | tive immigrants are people in their twenties. These 
ts in force in the Panama canal and for all “Socialists are against capitalism, —— — 
practical purposes the zone is a part of the aren't they? Against the big com- a 
when it becomes necessary for them to behave the idea. ENGLISH CLASSES are needed 
“Well then,” asked my quiz-master, |. 200 ie 4 this country, asserts the Darham (Ont.) 
labor leaders? Tt says in the paper trom Eurore.” 
prey printers should take more than a few days to turn 
out a report of this kind; if it can produce a 93- 
: | of graphs and charts and statistics, within a day a. 
| 4 SOME LIMITATIONS are necessary but we 
; are going too far in restrictive laws and regula- Be 
tions thinks the Wingham (Ont.) Advance-Times. 
i : little laws and soon we will have the whole fabrie ae 
of a web which will ensnare us more completely 
3 “Tt is,” 
ae “Well,” he said, “as I figure it, : 
| | 
4 
4 | 
4 
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” land ‘in 1899, 
‘EVEN THE UNITED STATES is brought to Can- 
having a spot of colonial trouble. ada at an early Peat 
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&§ ferous as long as such stupidities continue. patient was arguing with the doctor 
— ; over his big bill. “It you knew what a | Ean 
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— sacrifice I made for you,” said the doc- : 
” ; 
— What do you mean, your sacrifice? ‘e 
demanded the patient. 
—— 
 @ . “There never has been a case just like Bock: 
aa yours,” said the doctor. “If I had let it —? ‘ee 
develop into a postmortem I would have States 
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Bermuda Showed That Its Basis is Commnon Interest, Not Traditio 


In of reading 
political communiques that 
perplexed, asphyxiated, or 


lan meeting in Bermuda was 
among the best I've ever seen. 
Its great merit is that it makes 
clear what the Anglo-Ameri- 
can alliance is all about. 

It succinctly states the ex- 

licit points of agreement. 
ere is a minimum of blather 
about shared traditions. Here 
one may discern the firm hand 
and the Scottish commonsense 
of Harold Macmilian. 

“We thank Thee, O Lord, for 
small mercies.” a Scottish elder 
once prayed, “unworthy though 
they are alike of Thy majesty 
and our deserts.” It is/no 
small mercy but a great biess- 
ing that Bermuda has revealed 
the true lineaments of the 
S.-U. K. partnership. 

It is now, as it always has 
been during its short life, 
limited business arrangement 
for specific common objects. 
It has nothing to do with hands 
across the sea, blood is thicker 
than water, the English lan- 

' guage or Magna Carta. It has 
almost nothing to do with 
whether the Americans and 
the British, as people, love or 

_@ven like one another. 

It may be worth while em- 

. phasizing at the start the new- 
ness of the Washington-London 
axis. As the British Tory party 
noted in an official handout 
before Bermuda, “the Anglo- 
American alliance has not al- 
ways existed.” 

Indeed it has not. Mr. Eisen- 


“hower, in @n opening state- 


_ ment, described it as “ancient,” 
an astounding word. The alli- 
ance is approximately as an- 
cient as the Torunto subway; 
like that utility it has a main 
stem and is surveying for 
branch lines. 

It is remarkable how quick- 
ly the human race can get used 
to regarding a fairly novel, and 
perhaps transitory, political 
situation as if it were part of 
the eternal crder of things. 
The “Soviet menace,” for ex- 
ample, as a military threat to 
the security of the U. S., is just 
about ten years old. 

The Anglo-American alli- 
ance, in any reasonable usage 
of the phrase, is a_ little 

ounger, having come into 
ing in response to the con- 
“Boviet menace,” 


“Wo convince or remind your- 
self of its extreme youth, take 
@ rapid glance at history. 


Enemies On and Off 
Britain and the U.S. were 
enemies at the time of the 
American Revolution. They 
were — again in 1812. 
close to being 


expression to be used to 


Churchill 


George Washington, FDR had 
already broken the one which 
limited a President to two 
terms; but he respected the 
other which. forbade “entan- 
gling alliances.” 


It was agreeable to redis- 


Churchill history, the jovial 
bonhomie that then prevailed 


beiesee the two champions of 
stendom. ‘The ‘proposed 
declaration was to come out in 
favor of “liberty, independence 
and religious freedom.” Stalin 
was to be invited to sign and 
it was a question whether that 
notable atheist would agree te 
the last of these desiderata. 
Litvinov, the Soviet anibassa- 
dor, was called in and urged 


vided about its likely or de- 
sirable aftermath. 

After the fighting end- 
ed,.American lend-lease was 
abruptly cancelled and quick 
demobilization of U.S. forces 
began. A second retreat to 
isolation looked probable. In 
the spring of 1946 Churchill, 
then out of office, was excori- 
ated and blasted on both sides 
of the Atlantic for proposing, 
at Fulton, Missouri, a “fra- 
ternal association” between 
the U.S. and the Common- 
wealth. (As a trivial footnote 
to history, I myself was scold- 
ed for a BBC broadcast prais- 
ing the Churchill idea; the 
Socialists were then in power.) 


Do people need reminding of . 


this recent history? Evidently 
some do because there’s a 
widespread but erroneous 


notion that the | 


dispensable like free speech. 


other in defined ways, written 
down on paper, to arrive at 
certain defined foreign policy 
aims, also written down on 


10-day 
TY campaig 
selis 32 
refrigerators 
-boosts 
other lines 


decided to experiment with television, 
over All-Canada station CHCH-TV, 
as a selling medium for their many 


products. The store 
delighted with the results as the 10-day 


were 


y resulted in sales of 


campaign directl 

32 refrigerators. Increased store traffic, 
created by the television advertising, 
boosted sales of other merchandise 
with overall sales well above average. 


Here is real of television’ 


And it is the result of a 


ALL-CANADA 


CANADA'S FIRST TELEVISION SERVICE ORGANIZATION 


Montreal Toronto Winnipeg ¢ Calgary ¢ Veneouver 


nothing to do with love. Con- 
sider American-Japanese rela- 
tions, I have yet to mect anh 
American traveler who was 


German general (Speidel, the 
NATO chief) for the first time 
since 1809. The date should 
remind you that, at Waterloo 
six years later, it was the 
Prussian Blucher who turned 


‘up just in time to help Wel- 


lington to beat Napoleon. 


ize. There are Anglophiles and 
Anglophobes, Americanophiles 
and Americanophobes. In gen- 
eral my experience is that 
nearly every Englishman or 
American who visits the other 
country becomes very fond of 
it, sometimes to the point of 
rapturous enthusiasm. 

The exceptions are mainly 
people who are not received 
as they expected to be. For 
example, William Randolph 
Hearst was an extreme Anglo- 
phile as a Harvard student, 
buying his suits, hats and 
shoes from London; he became 
an Anglophobe when he visit- 
ed England and was snubbed 
by the nobility instead of being 


isi 
ant 


Eayptians which is like saying 
that the U.S. couldn’t beat 


liances, is not the art of loving 
one another, being good com- 
panions or holding pleasant 
chats but the art of negotiating 


To come back to the Ber- 
muda communi the beauty 
of it is that it sets out the 

ts on which the U.S. and 

. K. are agreed without pre- 
tending, in grandiloquent lan- 
guage, that they dote on each 


terially (and materially is the 
right word) on several matters. 
Britain needs trade with China 
and has no objection to the 
firm establishment of the Peip- 
ing regime; whereas the U.S. 
doesn’t need trade with China 


A. E. Ames & Ce. 
Limited 


Purchasers and Distributors of 
and Corporation Securities 


> 


A. E. Ames & Co. 


Members 
Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
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and so can afford to find its 
security threatened by Mao. 
In the Middle East there’s a 
clash between oil interests. 


these material causes. But the 
two will assuredly avoid com- 
ing to blows about them be- 
cause they are agreed on a 
sufficiently long list of other 
questions (itemized at | Ber- 
muda) and because the main 
stem of the alliance, resistance 
to Red expansion, stands firm. 

If the two peoples should 
happen to like one another in 
addition, that would be a 
bonus. Or maybe, for con- 
noisseurs of malice and am- 
biguous' human relations, the 
existing state of affairs is a 
bonus, It is a matter of taste. 


Seles 


‘in the manufacture of 


HILL-CLARK-FRANCIS LIMITED 
BURLINGTON, ONTARIO ,, 


CANADAIR’S CL-28...ON SCHEDULE! 


“The first CL-28—the largest aircraft ever built in Canada—rolled 


Off the production lines within hours of a schedule set 2% years before. 


Now in the course of its rigorous Giaht test recenem, Canadair’s CL-28 

' ras been designed specifically as an anti-submarine aircraft for search 
and patrol duties with the RCAF’s Maritime Air Command. 

Canadair’s CL-28—known to the RCAF as the CP-107—is a four- 

engine, very long range, long endurance sub-hunter and killer. It carries 

the most comprehensive collection of electronic and other detection 

equipment ever assembled into. one aircraft for locating, tracking and 

‘fixing’ enemy submarines—whether submerged, ‘snorting’ or on the 

surface.» Once contact is made, torpedoes, depth bombs and’ other 

offensive weapons are released. | 

Now in quantity production at Canadair’s Montreal plants, the CL-28 

_will strengthen our maritime defences for the safety of the nation and. 

—through NATO—for the greater security of the Western world. | 
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Alrerett Reseaereh and Devetesment 


- 
: period of the Civil War, and master. He showed alarm. have been allies in this sense | if 
agait during the Venezuela “The President,” Churchil] NATO was born in 1849. Guatemala. Against this, of 
= mem- “had is course, one must 3 | 
| records, a long talk with nothing sacro- 
: merely bored, the one issued Fry. him alone about his soul and . sanct, eternal, mystical or British newspaper headline on : 
ig. after the Eisenhower-Macmil- In the First World War they the dangers of hellfire. The ritualistic about the alliance; 2 *#tly American setback in | | 
were temporary military allies accounts which Mr. Roosevelt and it is silly to caterwaul and ‘the Korean war: “Asiatic 
i ” 
| from 1917 on. ) gave us on several occasions of weep, as if the world were Peasants Roll Back Gls. Business Established 1889 
: Between the wars the alli- : 
; what he said to the Russian coming to an end, when some- All of this may be deplor- | 
ae ance lapsed. The U.S. hiber- ith it. This able it add ) 
| . “& vers were impressive. Indeed on one thing goes wrong with i or may to the | 
nated in isolation. Relations iced TORONTO 
occasion I promised Mr. Roose- only shows that the partners gaiety of nations. My point is ' re 
| with Britain could be summed -~- yet to recommend him for the have found that their interests that it has very little to-do MONTREAL NEW YORK LONDON, ENG.  ##$VANCOUVE VICTORIA WINNIPES GALGARY = 
up in Calvin Coolidge’s famous ition Arch don’t coi 
4 posi of bishop of coincide, which may be with the strength, weakness or LONOON HAMILTON OTTAWA KITCHENER 
3 , Canterbury if he should lose pity but isn’t an irretrievable feasibility of the Angl BOSTON, MASS. 
< remark about war lebts “They a isn’t an i o- 
hired the money, didn’t they? ion ” alli 
next Presidential election. catastrophe. American alliance. To quote 
| Again in World War II the s i 3 
two nations fought side by 
. ; To ie American and British interests time here, a profound say- : 
: side; but it was not ix) Frank- get back on the track, the at far from coin- Sir Harold Nicolson: sneresetiniinncartigiinnstsinietainsinaneitachainensdainijhiissipeiidsicdibiimnsiatipihibitiiilidiingeariaiiiiienniiale 
lin Roosevelt’s mind t this point here made is that Chur e E | 
: | ciding, clash and collide head- § Diplomacy, which creates al- E 
pro tem teamwork woyld blos- chill and FDR, though they 
| | could be blithe and various parts of the | 
som into an alliance after the i gay about 
aighti globe. Before coming to this 
In the Churchill were deeply divided about the let ee 
uct as an There may be no way of 
in alliances written agreements I don t . 
on this point. In because they were just as di- | reconciling, in a single policy 
The view here offered is that  ‘Uppose Ike really loves Saud) tne ij isi 
is e differences arising from < 
ae ical convenience and have 
appro as not enchanted by Japan; and 
indeed its le, allies of the Lundia Shelving 
peop other and agree about every- 
Western Powers in the First thing under the sun. Hardwood Components | 
| World War, were for a long 
| it has nothing to do with thay 
time progressive, demo- ng mes 
cratic, charming brothers of 
thicker than water Magna (that wes the date of Pearl 
broth but, if there’ | 
4, B. MeGEACHY guage. y them, | 
since 1776. The British were | ‘ 
here's reai preot fascinated by colonials who 
that TV selis The Americans were fascinat- | 
, ee ed because the British had the 
its audience audacity to continue being | 
colonial power after they, the 
; ' Firestone Stores of Hamilton, Ontario, They keep on hurling in- ae 
; sults at one another. An ex- as. 
> 
: cellent book could be written i. 
é 
; 
darkest Africa and found 2 
| American manners revolting. 
The fashion caricature 
ned, sciective Campaign prepar changes; but the business of ee 
| through an All-Canada station. caricaturing goes on. Today’s 4 
? | often a foolish fellow like Al- 
of an experienced television staff den Pyle 
- completely equipped to help you select Gral Greens's recent novel aes 
the markets, type of audience and t 
7 
represents 68% of Canada's Englist 
Contact All-Canada today! Let an the popular current form of ye 
imcrease sales. ment of British power. The | 
itish Empire and Bri | 
the British pire i- 
tain’s loss of mili 
s loss tary strength 
is really remarkable consider- 
ing is an ally. | 
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HON. GERALD MARTINEAU, 
whe hes been elected to the Board of 
Directors of Quebec Power Company. Mr. 
Martineow is alse @ director «of the Prov- 
incial Bank of Cenede, Dominion Sores 
Limited, Alliance Netioncle and a aumber 
of other Canadian companies. 


new units, although considerable 
potential demand for both types. 

About 50 new homes built in 
1956 (100 in 1955); may be fewer 
(started this year. Supply of old 


houses about haif a year ago. 
One subsidized low-cost devel- 
opment will complete 190 units by 
August; severe winter delayed 
project by about two months. . 
Ottawa paying 75% of cost, 
province and municipal govern- 
ments paying balance equally. 
Tenants for these units will move 
out of sub-standard wnhits, recall- 
ing that at end of war housing 
situation here was one of worst 
in Canada. 


| Housing market fairly brisk in 


wy over past 12 months; another 5% 
anes may be added to cost of new 
SUPERVISED FUNDS |) by a general 10% 
font | Big sellers are in the $14,000- 
1958) $16,000 class, Homes at $25,000. 
{i956} fund 28.40 and above are selling less quickly 


SUPERVISED INVESTMENT LIMITED, 


able first-grade lubricat- 
ing oil to be used over 
and over again—increas- 
ing the operating efficien- 
cy and. effecting a hig 
saving in overhauls and 


(CANADA) LTD. 
3801 DUNDAS ST. W. 
TORONTO, 


than before, and in some districts 


ers. 
As in Toronto serviced land is 
very short. 
Ottawa | 
In Ottawa, new house are 
up 3%-5%. In the $14,000-$18,- 
000 price range 
“brisk.” 
The “tight lem 


construction at March 21 com- 
pared with 2,704 last year. 
Ending at Feb. 28, 606 complet- 


unsold in metropolitan Winnipeg 
compared with 187 at the same 
date 1956. 

Of these 148 were In the city. 

Others were: 179 St. Boniface, 
44 Fort Garry, 83 East Kildonan, 
81 West Kildonan, 38 Transcona. 

With these figures showing 
over three times as many com- 


Nation-wide Look 
At Housing Picture 


ed and unoccupied homes were | sale 


pleted and unoccupied homes as 


Most contractors put up two or 
three model houses and sell on 

Builders expect the market to 
remain slow until their customers 
are able to borrow more money 
at interest. 

Another factor is the soaring 
cost of building lots. Péorly lo- 
cated lots cost $3,000, and better 
lots are priced around $10,000. 


‘a 1956 peried, it appears build- 


Company Report 


765,028. Net sales and services rose 
to a new peak of $142,873,785 ($115,- 
120,907). ra charges were 
higher at $119,265,339 ($08,432,868) 
and provision for income taxes was 
$10,748,000 ($7,068,000). 
During 


pitt 
permit, and Crown leases in West- 
ern Canada aggregating 238,000 
acres, including 1,120 acres in the 
Pembina field. 


— 


STRONG... today and tomorrow 


ASSURANCE COMPANY OF CANADA 


FROM THE 44th ANNUAL REPORT — . 


$60,060,323 


INSURANCE IN FORCE 
In addition to annuities of 3,993,472. 
TOTAL REVENUE 


en increase of 65% 


1,498,915, 


INVESTMENT REVENUE ' 346,689 
on increase of 12.4% 

POLICY RESERVES 6,716,870 
@n increase of 6.4% | 

ASSETS 8,290,996 
en increase of 7.2% 


se SPECIAL FUNDS CAPITAL & SURPLUS 918,217 
increase of 104% 


‘Te assist readers tn and compating company financial statements, The 
from the companies’ reperts are fectncted. 

vf Oil y Pembina and all were successful. 
McCOLL FRONTENAC OIL others in drilling of a number of 
1956 net profit was up 24% at $12,-/ wells 


At year-end company had royal- 
ty interest in 161.25 wells, and work- 
ing interests in 53.97 net wells. —- 


and Edmonton 23,073,724 


in | capacity of 20,000 b/d upon comple- 


tion in mid-1957 of the current ex- 


ing (Canada) Ltd. shareholders Pw 


eee ee eee 


33, 
. $3,611,556 35,760,861 


‘depr., depi 
Ww eee 


Company’s refineries at Montreal | ; 
processed 


| 


thing over $20,000, 
estate man’s vocabulary. 
Toronto is believed te be 


eens 
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rae Housing — 1957 


If this is your vear for buying 
a house, do it now. That's the 
advice of mortgage lenders, house 
builders and others in the busi- 
ness, 

Early this year, interest rates 
on NHA ‘mortgages went up to 
6%, from 6%%. Rates on con- 
ventional mortgages increased by 
roughly the same amount—from 
6%% to 6% %-7%. (See p. 1). 

Even though mortgage rates 
have riser, in most cases it doesn’t 
mean enough to monthly carrying 
charges to affect their saleability. 
And there are still new houses to 
be had at the old lower rates (the 
supply of these houses is rapidly 


But in February, they increased 
sharply to 1,093, or only 47% less 
than a. year ago, (The banks 
granted only 71 of the February 


struction at the end of February} 
7,347, compared with 11,765: 
1956. Completions during the 
dipped to 800, from 1,032 


in the case of the insurers, to $115 
million in the case of the trust 


forgettable voyage aboard 


ress. 
ou enjoy every ship ' 
luxury in public 
rooms, enclosed prome- 
nade decks, airy staterooms 
world-famous 
. Canadian cific service. 
Book now—First Classfrom 
$260; Tourist from $177: 
SAILING TO LIVERPOOL 
FROM SAINT JOHN, 


Apr. 6 tEmpress of France 
TThrift Season Fares 


Apr. 16 Empress of Britain 
Apr. 23 *Empress of Scotiand 
Apr. 26 Empress of France 
Apr. 30 Empress of England 
May 7 Empress of Britain — 
May 14 *Empress of Scotiand 
May 17 Empress of France 
May 21 Empress of England 
May 28 Empress of Britain 


The Time 
To. Buy House 


available for other business 


promised reserves to 
handle them (at this month’s 
meeting with the governor of the 
Bank of Canada), the chartered 
banks are planning to make loans 
of $150 million on residential 
mortgages. 

While this is a drop of 36% in 
the total value, it doesn’t mean 
a 36% drop in the number of 
mortgage loans the banks will 


It does mean that the average 
mortgage will be of smaller size, 
that the buyer will have to put 
up a bigger down-payment. 

Since $13,000 is the biggest 
mortgage loan that may be made 
with NHA approval, these figures 
affect only what some realtors 
call “small, no-prestige houses.” 

A small house is one priced 
under $15,000, a medium-sized 
house costs between $15,000 and 
$20,000, and a large house any- 


houses as “about right.” 

As for large houses, there is a 
noticeable reluctance to admit 
that supply is abnormal. (A gov- 


eye on an expensive house is in 
a strong bargaining position to- 
day. Maintaining a completed but 
unsold house is an expense which 
no builder wishes to prolong. 


only part of Canada where large 
houses (as defined above) are’ 
built on speculation in the hope) 
that a weli-heeled customer will 
jcome along later and decide to 
buy it. 

In other parts of Canada, such 


Quarterly 
Review 


The. April 1957 issue of our quarterly Jn- 
vestment Recommendations and Review is 


Copy on request. | 


‘ROYAL SECURITIES 


CORPORATION LIMITED 


Hamilton Winnipeg 
Victoria St. John's, Nad. 


57.7 


siderable interest from buyers. 


Israe’s Products Sell in Toronto 


A display of Israel’s products in| for all types of women’s clothing. 
Toronto this week brought con-| Knitwear, rainwear and swim- 


Orders were particularly heavy| Carpets, candy, jewelry and gifts' in New York next month. 


were other popular lines. 
The three-day fair was in the 
nature of a preview of Israel's 
suits attracted most attention.| splay in the World Trade Fair 


REPLACE YOUR BROKEN FACTORY WINDOWS 


with TRANSLUCENT G LASTI C | 


YOUR FIRST COST IS THE ONLY COST 


... will not shatter — available in natural or colours 
GLASTIC PRODUCTS, 145 ELIZABETH ST., TORONTO — PHONE EM. 3-8195 


~ 
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Additional 


Issue 


To be dated April 1, 1957 


Principal and half-yearly interest (April 1 and October 1) and. premium, if any, 
in lawful money of Canada at the holder’s option at any branch ia Canada 
Territory excepted) of the Company’s benkers. 
$500 and $1,000 and authorized multiples of $1,000, registrable as to principal only. 


The Company shall not redeem any 54% Debentures, 1957 Issue (other than out of © 
sinking fund moneys) prior to April 1, 1967 as a part of a refunding or anticipated refunding 
operation by the application, directl 


with such 


Company of less than 544% per annum 


pectus. 


The Company will covenant to pay to the Trustee, as and by way of a si 

the 54% Debentures, 1957 Issue, a sum sufficient to retire on April 1 in each 
_ 1963 to 1967 both inclusive, $800,000 principal amount of such 

in each of the years 1968 to-1976, both inclusive, $1,200,000 principal amount of such 


_ Debentyres. Further particulars concerning the sinking fund are given ia the Prospectus. 


In the opinion of Counsel, these 


the provisions of subsection (4) of Section 63 of Act, invest thole finde. 
We, as principals, offer these 54% Debentures, 1957 Issue subject to prior sale and change 
in price, if, as and when issued and acceptéd by us and subject to the of ail legal 
matters by Messrs. Tory, Miller, Thomson, Hicks; Arnold & ick, Toronto, on our 
behalf and'by Messrs. McCarthy & McCarthy, Toronto, on of the Pa 


A Prospectus, a copy of 
Companies 


Subscriptions will be received subject to or allotmen 
the right is reserved to close subscription books at any time without notice, ~ 
It is expected that Debentures in definitive form ia denominations 

and $100,000 will be available for delivery on or about April 10; 1957. 


Trustee: Chartered Trust Company 


$20,000,000 
BRITISH AMERICAN OIL COMPANY 
5S'4% Debentures, 1957 Issue 


y or indirectly, of money 
refunding or anticipated refunding operation 
; otherwise 


To mature April 1, 1977 
payable 
(Yukon. 


Debentures ina 
in connection 
having an interest cost to the 
redeemable as set out in the Pros- . 
fund for 


{ the years 
bentures and on April 1 


Debentures, 1997 will bo tuvectenents in 


rejection or allotment in whole. or in part and © 


of $500, $1,000, $5,006 


which ‘has been filed in accordande of 
Act, will be forwarded promptly 


ie 
# 


3 
A 


Wood, Gundy & Company 


Meleod, Young, Weir & Company 


Pitfield & 
Umited 


Cochran, Murray & Co. 

Bell, Gouinlock & Company, 

Collier, Norris & Quinien 
Limited 


Company, 


Ps 


. 
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CAPITAL INVISTMENT INTENTIONS FOR HOUSING — 1957 
| Realtors feel prices may stabil- houses are normally built to! 
Regina test figures Toronto available. It contains of 
| area show nearly 2,000 new and) 
Housing situation in Regina is | 35.9 42.5 —15.5 | Canadian 
| good. Less than 50 new houses are | alberta 1194 133.9 —10.8 houses. Of this number, | business and security market 
— | just over 300. "Incleded with government qnd institutional building estimates. large. x 
| Prices are stable. Down pey- oronto housing men describe | policy, and comprehensive invest 
|ments on used houses are still supply small houses as, ment suggestions. 
‘high but easing slightly. short” and of medium-s 
| Dealers seldom offer houses 
| down payment as low as $2,000 i 
| the price range $8,000 to $12,000 
: When do the ernment official said that 1,000) 
immediate unsold over-$20,000 houses in the | 
| Toronto area represents eight | 
Edmonton months’ supply.) 
Soa In 1956, 3,808 dwelling uni The prospective buyer with his ; ee 
were built in Edmonton. Of thi | weer BAY STREST 
| | "Funds iz 
Mo Funds this year wil! be avail- | 
in ow that they have been | 
| edged up. Builders estimate ma- 
terial costs have risen 5%-7%|_ One major builder says year 
; | ago he had $2.5 million in mort- zi 
: | gage money committed, compared 
— | with $600,000 this year. ae 
Calgary | 4 
“ Both new and old houses have | : a 
ee | increased over last year from $500 Behe 
4 to $700. Land cost have risen. | — 
: | Lots that were $1,300 two | 
e Shore-——ex- | ago now cost $2,250. | | 
360 Jemes W., Montreal, Que. pensive houses are meeting stiff between $10,500) 
resistance from prospective buy- | th new and old | 
: ini | 
ing loan applica- | 4¢clining). 
till not making| Generally, because down pay- 
ments on used houses rise as mort- 
house owner is|gages are reduced, prices have 
rice squeeze. been held down except in new 
now pay higher | areas. Older houses are cheaper | 
a o made plans to| now than for some time in some 
nd they have to| centres (like Vancouver) and oc- 
“es casionally there has been a 
| the same as elsewhere in Canada. | 
Se | AN) V ancouver In the new house field, there | 
First quarter, ..peg figures | money” policy has hit Vancouver. dct 
in the G ders are eager to do business. 3 : 
tie show only half as many houses} House construction reater 
| being built as in same period in| Vancouver area is on the decline.| Costs materials and labor 
1956. | No builder will build new|80ing into houses have been ris-| 
Vep There were 1,212 units under| homes on the offchance of selling. This may push up prices of | 
3 AGA The used home market is flooded. | ture new homes. “ — 
Vancouver Sun recently carried} Whether a buyer could afford a | 
= | | 47 columns advertising homes for | house or not he found during the . i 
past months that mortgage money 2 
TREAM-LINE filters en- wasn’t available. 
NHA-approved’‘loans in Janu-| 
ary sank to 323 throughout Can- 
| ada, a drop of nearly 80% from . 
the first month of 1956. | 
maintenance through con- |) | total, compared with 655 in the 
tinuous Jubrication with | same month last year.) 
reflected mortgage figures — 
Over 50,000 users are || 1,781 houses were started in Can- ees 
| : proving the value. of ada in February, compared with | & 
4,113 in February last year. 
Stream-Line filters in the | | In Toronto, houses under con- ' 
Diesel engines. | | 
Last year, Canadian | | 
STREAM-LINE FILTERS | Company holds interests in'\Crown | institutions made mortg loans 
| iy re | reservation and leases and in Free- | of $905 million. This year, it is leet - * 
hold leases on some 1,250,000 gross | estimated that life insurance com- 
Make oil panies and trust and-loan corpo- | 
lubricate longer | tions will cut their lending by ' 7 
| bbis. of crude oil compared with | 
ye also Further work being done at oan firms. 
farmo agreemen both . refineries. gent’s refinery 
Ten wells were completed on com- De edit Ont will have Lending Change 
pany's wholly-owned property The big change, will be in 
} pansion program. Capa ered banks. Last year, the 
ern Pipe Line Co, 23.33% owned,| “This year, they had plans to 
increased capacity of its products|cut this totel to $75 million. or 
line from Montreal to Toronto, Ham-/| less, to help make more. credit we 
ilton and Ottawa from 50,000 b/d to | Prices $100 and accrued interest 
Highlight of the year was the ex- 
21, 1956, and on that day 566,806) é‘ 
since that date and ax of 
2 shares. land in the ring—an un- 
Years Ended Dec. 31: 1956 1968 Limi Limited 
Net earnings ....... 31,386,855 24,387,064 Limited Limited 
Bond interest .... ‘Neshitt, and Limited 
| Income tax 10,748,000 1,068,000 Greenshields Ine Richardson & Sons 
~ | i 
Surplus for year... 7,850,605 6,013,538 _ Midland Secarities Corpa. Millis, & Co., 
Nete—-Net income for 1955 includes non- Limited 
After depr., etc. . 33.97 23.74 Limited 
Earnings per Share and Reseed: | j 
?Based on 2,607,962 she. Securities | 
Shares o/s at Dee, 31: A. Daly & Company Ross,Knowles& Co. Canada 
Common, m.p.v. .. 3,174,768 ‘2,607,863 
= L. G. Beaubien & Co., « Tanuer Bros. 
Assuring you a Calculable Future CONDENSED CONS. BALANCE SHEET x: 
| aS , As at Deo. 31: 1956 1985 The Western Company Yorkshire Securities Honsten, & Company 
LIFE Total curr, 64,570,055 41,506.175 *calls at Greenock Dominick Corporation of Canada Bankers Bond Corperation René-T. Leciere, 
407 | Assistance with passports and full Credit Interprovincial Eastern Securities Company | Stanbery & Company 
| OFFICE: TORONTO, CANADA | Bank loan 35385  ...... information from your local agent Limitée Limited | 
2 Bonds due ......... [282,620 1,167,000 T. Gendron Inc. Housser & Co. Hagar Investments ae 
A Branch Offices SupsuRY TORONTO (4) HAMILTON in. 14.633.384 | J. Led. 
LONDON SELLEVEAE KITCHENER Def. liab. re Trinidad 4,225,955 3,193,778 3 
Min. int. in sub. ... 1,461,827 e 
| 
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Our Dollar Reaches| |Hospital 
ur Dotiar hkeac ospl 
Highest Since 1933 | |- | dmsuranee 
$ 
5% Government-sponsored hospital 
insurance moved one step closer 
to reality this week. B 
4%, _ , Health Minister Paul Martin in- | 
i troduced a resolution into the 
: House of Commons as a prelimin- | 
‘\ary to bringing in a bill which 
embodies (federal government | 
| proposals on hospital insurance— 
; +a proposals put before the provinces 
+ in January 1956. 
These proposals had outlined 
: the terms under which the fed-/ 
1% eral government would aid. the 
IRVIN 6. HURST 4 provinces in establish- 
Canadian Management announces the y 
of Mr. trvin B. Horst as PAR pital care programs. 
ant Manager for Canada of The insurance) raised their ; One modification to original 
Company of North America Companies. | tomers by $4 a ton March 1. Main Swing va uidatetintine at tha Prins offer 
reason given is increased costs,| Trade in securities, which had % | |has appeared. 
resulted in a net export of capital te : @@eee00206000060080 
in 1955, swung sharply the other At one time it was understood) | 
import of more than million. require participa prov- . .. 7 
© Long ago we gave up trying to guess the stock market. We Capital inflow by direct invest- inces to actually have a provincial) @ pAlfred os 
concentrate our on the more serious and constructive | ment rose from: 1955's $400 mil- scheme in operation before fed- _ BUNTING 
job of ar tee: in a sensible way to reach their financial lion to $525 million last year eral contributions would begin. * 
objectives experience in the butinter hae One 2% 
needs and desires. Perhaps we can help you. Write, phone ot, sale of Canadian securities | m government obligation will be- * 
if possible, come in and talk to us: abroad has been the growth ‘in ' ; come effective when six provinces 
t representing at least half the to-| @ Members of The Toronto Stock 
LiMiTED the greater availability in the 5% | concluded establish. 
machi and 
219 BAY ST. © TORONTO | EMPIRE 8.4641 | _, THe future of our dollar—it the fled 
DONALD TERRENCE J. O'ROU of the same. Production and con-| Insurance executive: “As long? — ‘ 
ERIC M, WATSON ¢ STANLEY E. ROD sumptiow in the U. S. is now/|as we have such a terrific trade Bathurst Power 
Consultant: FRANK G. LAY/SON _| twice prewar, and the U. S./ deficit, our dollar 
economy depends heavily on/ upon the capital inflow. Much of i Irders Down i In connection with , 
— a Canadian exports of forest prod-| the capital ends up by producing r 


ucts, base metals, petroleum, alu- 
minum, uranium and other raw 
materials Canada possesses in 
abundance. 

Canada’s need for U. S. dollars 
(which has been leading us into’ 
bigger and bigger current trade 
deficits) should diminish as a di- 


capital, 


NOTICE IS HEREBY GIVEN THAT — Notes sumberet: The Trans-Canada pipeline 
AD alone will save Canada more than 


WESTERN DECALTA PETROLEUMS LIMITED 


Notice of Redemption to the Holders of 5% % Converitble 
Sinking Fund Secured Notes er "A" due September 1, 1968 


AD 85 AD 193 AD 368 $100 million annually in U.S. 
AD 95 AD 209 AD 379 }| Currency, it is estimated. 

AM 15 AM 219 AM 300 AM 474 AM 618 AM 801 AM - How do the experts view the 
AM AM AM AM 501 AM 624 AM 815 AM future of the Canadian dollar? 
AM .AM 316 AM 401 AM 521 AM 722 AM 817 AM 865 A rei ntative of econ- 
AM 103 AM 322 AM 449 AM 541 AM 736 AM 830 AM 880 repeese: group 

AM 118 AM 337 AM 456 AM 549 AM 772 AM 838° AM 1206 || Omists, investment dealers, bank- 
AM 119 AM 342 AM 460 AM 568 AM.794 AM 850 


have been drawn for redemption in accordance with the ey | 
fund provisions of the Trust securing the said Notes and 

be redeemed on April 3rd, 1957, at any branch in Canada (far 
Northern branches excepted) of the Royal Bank of Canada, upon 

presentation and surrender with coupons due 
and after September Ist, 1957, e redemption pries of One 
Hundred and Two per centum i0n%) of the principal amount 


thereof. 
The holders of Notes bea the numbers indicated above are 
e same for redemption on April.3rd, 


hereby required to surrender 
poet 


that date. 
CONVERSION GES — Holders of the above notes 
ness on April 


PRIVILE 
convert their Notes up until 4 close of busi 


to predict what it would be’ 
worth, in relation to the U. S. in 
the next five years. 

Three university professors, 
queried independently, declined 
to make a forecast. Others said: 
Investment dealer: “The pre- 
mium on our dollar might reach 
10% during the next three or four 
years. Outside capital from 
everywhere is seeking haven in 
Canada, and there is even flight 


1957, at the rate of 42 shares of $1.00 Par Value for $1 capital from the U.S, This is be- 
Par Value Series “A” Notes. cause of Canada’s reputation for 
CROWN TRUST COMPANY sound government. Certainly we 


are doing a much better job than 
the U. S.” 


NO-OX-1O and NO-OX-IDized Wrapper application by Traveliner. (Right) NO-OX-ID kettle. 


3-PIECE OUTFIT FOR WELL-DRESSED PIPE 


This carrier pipe is being well dressed for years 
of uninterrupted service u A 3-piece ing st dres pe is p wi 
outfit—cleaning kettle and Dearborn NO-OX-ID! 


Traveliner—does the job. 

The dressing? NO-OXID Coating aad NO- 

OX-IDized Wrapper—a combination that pro- 

_ vides chemical-mechanical protection against cor- 
rosion and destructive soil action. NO-OX-ID is. 
applied hot or cold by hand or machine...over 
the ditch or at the mill. No noxious fumes. You 
save on material because less NO-OX-ID coats 
more pipe per day. NO-OX-ID Coating and 
combinations shield against corrosion 
ettack. 

On your next transmission or distribution line 
eoating job, consult wich your Dearborn Pipeline 
Engineer. Ask him to recommend the NO-OX-ID 
-@ombination best suited to your requirements. 


DEARBORN CHEMICAL COMPANY, LTD. 
Dept. FP, 2454 Dundas St. West, Toronto 9 


Dearborn Chemical Company, Lid. 
| 2454 Dundes St. West, Terente 9 


| 


Se 
For Long-Term Pipeline Protection a 


goods for export. You can argue 
in circles.” 

Investment dealer: “Over the 
near term, the weakened buying 
power of Britain and Western 
Europe for our exports and our 
securities as a result of the Suez 
crisis could tend to reduce the 
premium on our dollar. 

“Over the long term there are 
unmistakably strong forces mak- 
ing for a premium on our dollar 
or at least a dollar that remains 
comparatively strong among 
world currencies.” . 

Investment underwriter: “Out- 
side limits for the premium on the 


ers and others were asked by FP/| 3% and 5%. The future? The rate 


| exports to Benelux, France, Ger- 


“| land and Belgium — have had to 


J 


Canadian dollar in 1957 will be 


be | of capital inflow will be a lot less, 
although the amount may be 
higher. We might very well see a 
discount dollar because of the 
trade deficit.” 

Bank economist: “We -have 
only begun to see a U. S. capital 
inflow. The premium .on our 
dollar..could. reach 6%-7% in a) 
year or two, with investment op- 
portunities continuing to expand. | 
Americans are concerned about 
protecting their flanks, and they 
look t6 our natural resources for 
their raw material stockpiles.” 

Bank vice-president: “I think 
our dollar might be a little above 
par in five years. Capital inflow 
should be somewhat smaller — 
27% of GNP going into capital 
investment is a very high figure. 
To maintain a level of 20% we 
would be doing fairly well.” 

Ottawa economist: “I would 
expéct it to fluctuate around par 
— sometimes above, sometimes 
below—over the next five years.” 
- A poll was taken in the invest- 
ment department of a life insur- 
ance company. Three predicted 
the Canadian and U. S. dollar 
would be at par in five years. Two 
expect the Canadian dollar to be 
at a discount of up to 2%. 


Rome Treaty 
Does Little 
For Canada 


OTTAWA (Staff) — Canadian 


many and Italy will continue to 
pay present rates of duty for four 
years under the Customs Union 
treaty signed in Rome this week. 


@ Belgian and Netherlands duties 
will be roughly‘ doubled; 
@® West German tariffs 


should be lower. 
Since we sell nearly three times 
as much to Benelux and West 


make great concessions to pro- 
tectionisian in order to gain 
French acceptance. 

If Canada gives its blessing to 
the Customs Union, it will be for 
long-range political and economic. 
objectives. It will not imply ap- 


could the competition 


MONTREAL (Staff) — Sa'es, 
orders received and mil] opera- 
tions of Bathurst Power & Paper 
Co. for the first quarter this year 
have been somewhat lower than 
in first quarter of last year, Pres- 
ident R. L. Weldon told the an- 
nual meeting this week. 

Conditions within the economy 
which affect the volume of sales: 
and production of container ma- 
terials and shipping containers 
continue to be somewhat uncer 


tain, he said. 

It is too early yet to determine 
the ultimate effect of the usual 
seasonal swing — normally up- 
wards from now until late fall — 
but it is expected improvement 
in business. extending 


the second and third quarter will 


| THE CANADIAN BANK OF ‘COMMERCE 
OFFER OF ADDITIONAL CAPITAL STOCK 


| We offer our services to shareholders wino wish te 
e EXERCISE THEIR SUBSCRIPTION WARRANTS 


eSELL THEIR RIGHTS 


¢ . Mills, Spence & Co. 


WINNIPEG NEW YORK LONDON, ENG. =| 


1 . TORONTO MONTREAL 


treasure. 


In French 


for Canadian raw materials of 
various kinds. 


way to 
more sales in French Canada 


Canada the power of LA PRESSE. alone unlocks the rich 
‘ez treasure of the Greater Montreal market with strong carry-over penetration 


‘As a single selling force, the power of LA PRESSE is “dynamite” 


- dust settles, Once agein the power of dynamite has unlocked @ miner's 


+ 
‘ 
4 
> 
¢ 
i 
“a 
4 
> 
ee 
j 
ry 
: 
4 
: 
a3 
/ < 
- 
= 
| 
= 
| 
: 
j 
| 
| 
| 
by 
. 
Germany as we sell to France : 
‘ land Italy, it doesn’t look like a 
ce The general impression made 
at first is that the more 
¢ 
liberal traders — Germany, Ho 
|food products to be worked out 
“| at a later date; envisage com- 
market in these goods. 
| (3) The future of quota restric- 
3 Ts (4) The position of colonial and a 
MONTREAL CALGARY LONDON EDMONTON SAINT JOMM VANCOUVER Phease sead details on NO-OX-ID Combinations. 
the overseas territories of itself, 
taly, Holland and Belgium 
— right of duty-free entry into 
= 4 y r 
et. This = 
| European commen. market. | 
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we 


This family 
THREW OUT 
its TV set 


and here’s what happened. practically 
every family in Canada has ‘wondered at one 
time or another what they'd do if they could 
only stop watching ‘that thing.” Well here’s one 
family that did stop — for a whole month. 
Be sure to read how it changed their lives. 


~ 


7 


4 


UNCENSORED REPORT 


This great Canadian reporter got this report 
and his own photographs from behind the 
Iron Curtain into Stockholm where they 
were flown direct to Canada. It reached =ay 
Maclean’s untouched by the Soviet censors. 
Don’t miss this revealing report straight 
from Moscow now in the new Maclean’s. 


INSIDE HOLLYWOOD 


with the man who built these stars 


-Stars like these played key roles in the incredible 
se of Louis B. Mayer — head of Holly- 

*s M-G-M — who started as a junk dealer 
in a John, N.B. In this issue of Maclean’s 
Bosley. Crowther begins the aborbing story of 
Mayer and the people who lived in the tinsel 
world he ruled. Be sure to read the full story. 


eee 


In Part Ill of the Conacher Story 
CHARLIE CONACHER TELLS HOW 


“Lionel could do anything” 


Here's how the “Big Train” was voted athlete 
of the half century; how he battled through 
politics and how he died stretching out a triple. 


ENTERTAINMENT FOR WHOLE FAMILY... 
This issve of Maclean's is good entertainment. Today, more 
and more Canadian families are reading Maclean's because 
it ie entertaining . .. as well as being interesting and stimu- 
lating. They read — and enjéy — Maclean’s in the quiet, 
receptive atmosphere of their own home. Brand buying 
begins in the home. Therefore, your advertisement in Mac- 
lean’s reaches 565,000 prospect-familics whe are reddy to 
respond with confidence to a product or service that is 

“Nationally Advertised in Maclean's.” 


NOW IN THE MARCH 30 


Canada's National Magazine A Matlean-Hunter (publication 


os seems caught in a 
squeeze p 

Neither “an international nor | 
CCCL are 
either. The publicity on this 
or erties fight is bound to be 


ao is the background to the 
Baie Comeau union hassle: 
In 1952 the Manicouagan power 
project was completed. An extra 
turbine had been installed on the 
assumption that someone eventu- 
ally would r.eed it. 

That someone turned out to be 
Canadian British Aluminium. A 
giant smelter operation was plan- 
‘ned for Baie Comeau. 

Construction started early in 
1956, will reach employment peak 
in all phases of 2,000 this sum- 
we Last October, were 

1,000 men on the job. 


Power-Hu 


completely happy t 


ngry Unions Settle 


For ern Calm at Comeau 


labor observers 
worse jurisdictional situations. 


g00d | striking, others working. Finally 


early last week the Provincial 
Police were called in. 

There was some fighting. A 
gun was fired but no one hurt, 
Feared wide-scale violence didn’t 
materialize. 

By the middle of last week the 
compahies had agreed to the 
drastic wage increases demanded 
by both unions, Yet neither union 
had legal bargaining rights. 

Before the increases could be 
granted, however, the construc- 
tion companies had to turn to 


Premier Duplessis step- 


Following the $7.9 million deal 
to buy most of the 3,400-acre In- 
dian reservation in Canada’s 
chemical valley at Sarnia, Ont., 
New England Industries 
giant U.S. holding, development 
and investment corporation, had 
plans in hand this week for de- 


‘| velopment of the area. (FP Nov. 


17.) 
-will be governed by 
the time it takes the Federal Gov- 


Trans Mountain 
Nets $4.65 Share 


Trans. Mountain Oil Fipe Line 

Co. and its subsidiaries had a net 

profit in 1956 of $6,991,000, or 

$4.65 a share on the 1,504,928 
tstanding 


shares ou for 
1955 were $3,086,172, equal to 
$2.06, a 


964,000 from which. was deducted 
operating expenses of $3,337,000, 
depreciation of $3,444,000, interest 
of $2,897,000 and income taxes of 
$6,295,000. 


"Auto Production 


Wk. End. To date Te date 
Mer.23 1957 1956 
Am. Motors: 
Nash eee eee e*eee 
coos 396 
Tete! care . se 484 
Chrysler: 
Chrysier eevee 145 1,611 
Dedge seees 1,719 12,636°* 
Plymouth eee 992 11,281 
- Fete! cars. 2,256 25,528 28,655 
Dodge 74 1,002 
Tote! trucks 1860 2047146 
Core, wucks 2,442 27,575 30,401 
Ford: 
Ford 1,850 15,133 
Mercury 280 2,856 eves 
Meteor 644 7,350 e@e 
Monerth ... 361 2,719 
Tete! cors. 3,135 28,058 33,571 
Mercury .... 175 1,514 +i 
Meteor 17 201 
Tete! trucks $36 5,138 7,523 
Cors, trucks 3,671 33,196 41,094 
G.M.: 
452 5,733 eee 
Chevrolet 1,788 20,289 eee 
Oldsmobile . 433 5,263 
Peatioce ..... 1,059 10,112 
Total cars. 3,732 41,397 10,893 
Chevrolet . 459 5,028 
Pontiac 20 231 
8423 4,45) 
49,820 15,344 
2878 4,142 
982 2,800 
96,351 77,767 
18,395 17,862 
114,736 . 95,429 
lest yeer . sees 
* Revised. ' 


**includes 47 Military Ve’ 


Source: Covadion Shenoy of 


Roads, Docks, New Plants. 
Follow $8 Mill. Land Sale 


ernment to process the purchase 
which was approved by the re- 
serve Indians last week by 124 
votes ‘to 16 out of, 212 eligible 
voters. 

On the basis that it. will take 
about four months. to complete 
the transfer. of the ‘property. tit: 
may take longer), this is how de- 
velopment would go forward: 


@ Clearing..of the land within 
four months or even sooner, de- 


@ Building of a $1 million model 
village for the reserve Indians 


. could -begin in six months. 


@ First plants, incl 
substantial chemical plant” for 
the owners, could be in harid to- 


co-operation with the U.S. cor- 
poration throughout the negotia- 
tions, has already arrahged 
meetings with a number of indus- 
try representatives interested in 
the new development. 


March 30, 1957 THE FINANCIAL POST 


NASSAU BRANCH OPENS 


finest materials, including iron scales, black- 
lacquered leather, and textile braids cunningly 
woven to duplicate the feathers of the jay-bird. 
Cuirasses with jay-bird feather lacing have 
been out of date in Japan—as proper dress or 
— asahéavy production item—for sevetal hundred 
_ years. These days, Japan's metal-working crafts- 
: men afe busy turning out 80,000-ton ships, 
4 railway rolling stock, oil casings, drilling rigs, 
| | hydraulic and thermal power generators, flour 
mills, earth-moving equipment, cold strip and 
gleetric plating mills, rotary kilns, pneumatic 
tools, and assorted machines that produce 

such commodities as cans, matches, textiles,- - 
pills, buttons and toothbrushes. Two. years 
ago a Tokyo works built a gear-hobbing 
machine that allows only six seconds maximum 

ay error, compared with the world’s previous — 
of 12 anette Another Japanese 


from inventory or to specification. 

Japan's engineering capacity is presently at 
a new high—but it’s no Johnny-come-lately. 
The Japanese industrial revolution yey with 
the Restoration of the Meiji in 1869; toda 
(second-biggest shipbuilder i in the world) 

builds machinery and equipment of every pe 
for her own growing industrial plant, for 
Southeast Asia, the Middle East, Europe and 
South America. 

The designers and workers who produce all 
this superb machinery are—literally or figura- 
tively—descendants of the skilled craftsmen 
who made the genieral’s armour. Some of them 
may even be descendants of the general him- 
self. Whatever their genealogy, they are well 

| qualified to meet the specifications of Canadian 
engineers, increase profits for Canadian busi« 
nessmen and serve Canadian development, 3 


iedustrid er write: The Japan Trade Centre, 83 Yonge Street, Toronto, 


THIS ADVERTISEMENT [8 PUBLISHED BY THE JAPAM EXTERNAL TRADE RECOVERY ORGANIZATION OF TOKYO 


ers doing business with the Bahamas, 
all we have opened a branch in Nassau 
the matter democratically ~ our fourth branch in the British ~ 
Premier Duplessis.agreed. At West Indies. Our Nassau branch 
week’s end the Provincial Police offers complete banking service. 
had sent union organizers of both 
groups packing and a compulsory D. H. A. CRUICKSHANK, THE MAN- 
was 
BE PLEASED TO SERVE YOU. 
busy Other B.W.1L. branches are at your 
Ppy pay boosts. service in Bridgetown, Barbados; 
a has Kingston, Jamaica; and Port of 
are to be held — one for the Spain, Trinidad. 
at Manicajagen for the 
secona a 
THE CANADIAN BANK OF COMMERCE 
that the internationals had good 750 brarthes across Canada ready te serve you 
support at Baie Comeau. How- | 
ever, at CCCL Alse branches im New York; Sam Francisca; Les Angeles; Portland, 
this BANKING CORRESPONDENTS: THROUGHOUT THE WORLD 
Jay-Bird feather laci 
...and the 
105-ton boring machine 
Sim: hes completed botlag stacking of 108 
page is mot a Roman centurian from Cecil B. tons net weight with a main spindle 250 mm, 
DeMille’s ““The Ten Commandments.” He is in diameter. 
a Japanese general, circa 1400 A.D., fashion- These and similar engineering achievements 
ably accoutred for a good hard equestrian bout indicate the range of productive capacity in 
of swordsmanship. His handsome suit was the New Japan, where just about anything an 
amanufactured by Japanese craftsmen from the engineer is likely to ask for can be obtained 


REFRIGERATION. 


pen easy, some are hard... 


this one was really tough 


and some are almost impossible. 


“Take this building for example. It will be as hard to heat as any I’ve ever seen . . 
north-east exposure, walls almost completely glass, and the whole thing 
Up on stilts to expose the underside of the first floor. It took a lot of figuring 

to lay out a balanced system that would provide comfortable heat in all weather. 
The trouble is that I knew it would work only if the units gave their rated capacities. 
‘That's why I was a little relieved when I dropped in today and saw 
Dunham equipment arriving on the job. 


“I believe the Dunham people have been in business for over forty years, 
and are leaders in the heating field. Their reputation has been built ~ 
on sound engineering design and quality workmanship. That's why 

Anow thet my requitsments of outpet and long life will be met 


DUNHAM-BUSH (Canoda) Limited 


140 Wendell Ave., Teronte 15, Ontarie 
CONGITI 
HEATING PRODUCTS AND aCctssoniss 


4 
AG ™ 
¥ 
: 
ect faces a future clouded by the 
- 
probability of rugged jurisdic- its home. : 
| fighting among unions. ; a 
: ‘ Already there has been costly | Worth taking for unions. Both the ; 
‘ 
4 
trouble at Baie Comea internationals and CCCL began 
me There, a combination of inierna- | © organize 
: tional unions affiliated with; What has followed since Feb- | 
a | Canadian Labor Congress is bat- | Tuary as ex- | 
£ ; ample of how a fight between two 
tling for labor control with the/ 
e 2 dian and Catholic Confederation| Neither union claims it has any a 
Es me 4 of Labor ( March 9 complaint against either Atlas ; 
: Standing on the sideline but|#t Manicouagan or Anglin-Atias 
; getting hurt: a tion two com-| ; 
| @ Two. construction companies, | panies) at Baie Comeau. | 
N Beth union not 
| Construction legally representing the men 
: | bi vied for demands on | 
| big project. | manage- | 
|@ Canadian British Aluminiam ™ent. | 
Co., whose smelter is going up at : = 
Baie Comeau. tive told a management ber: 
; ® Quebec North Shore Paper,|“We are not going to lose this. 
We’ have the If lose 
part owner (along with British| We Save money. we 
nearby Manicouagan power proj- Quebec. 
ect, and the new Aluminum firm. e 
: é@ A wildcat strike was over at the | 
: wage up $104 a w — and | 
the cost of the whole 
Comeau-Manicouagan project 
by #4 million $5. million in 
* 
‘ 
| By Blair Fraser 
: anad British Alumini an 
a Canadian Britis uminium and : 
Quebec North Shore Paper. 7 
The $4 million-$5 million in- a 
| 
not the builders. 
| Reluctantly both agreed. The 
| y 
dashed off to spread the word 
that y — and not the opposi- 
tion — had i 
tion had won thes concession. 
| It looked as i 
as if peace had been a} 
|purchased. The companies sat 
| the tter of ; 
ma r sign up 
one-or the other union. 
= 
| 
F 
pendent on assurance that no 
last-minute transfer Snags are ae 
q | likely. 
@ Construction of a road net- 
work; railspurs and riverside | 
dock facilities and wareh | 
| sites start with m 
| ss ing Itnin six months. 
‘ 
Gross Tevenues LOLa ied SZ | A i 
| ; 
ward the end of this year .or 
= 
a year. . x) 5 
| | DD. Bi Whi 
estate fi hich. ha: == 
| estate firm Which has worked in le, 
P 
Nig 


CUSTOMS — EXCISE 
CONSULTANT 
RATES VALUES DRAWBACKS 
DUMPING DUTIES, ETC. 
F.WALTER PERKIN 


LIMITED 
261 Somerset St. West, Ottaws 4, Ont. 


Spinning in 


BY BOB TURNBULL 


This fascinating book tells oll there is te know 
the delicate, lively art of spinning, A 

“must” for eayene whe hes discovered the 
fresh, exciting world of extremely light tockle 
«+ « is eneluttered by technicelities end enliv- 
ened by streamside anecdotes from the author's 
own long experience. $2.75. 


ONGMANS GREEN & COMPANY 
20 CRANFIELD RD., TORONTO 16, ONT. 


Greenshields & Co 


Members 
Montreal and Toronto Stock Exchanges ~ 


Greenshields & Co Inc 


Underwriters and Dealers in 


MONTREAL TORONTO. NEW YORE 
QUEBEC OTTAWA SHERBROOKE 


With an eye te packaging performance 
Took at this Self-Seal Packaging Envelope . . 


Just prea . that’s the story of Gage Self-Seal Packaging 
the seal is stronger than the paper it binds. In a wide range of 
sizes, colours and designs they're perfect for quick and easy 
locked cartons. 


out-of-the-ordinary packaging envelope. Gage Envelopes feature 


To sure tat whale, ing moe, cod 
your Gage Envelope representative, 


& 
> 


A DIVISION OF W. GAGE ANO COMPANY LIAITER 
weeares VANCOUVER 


| 


af 


‘Optimistic’ 
MONTREAL (Staff) — Near 


term prospects for Canada’s cot- 
ton textile industry appear to be 


the first two months of this year 
was slightly lower than in the 
corresponding period of 1956. | 
Most mills currently have fewer 
orders on their books than a year 
ago, but they are “reasonably opti- 
mistic” that work will be fairly 
steady until the traditional sum- 
mer slack season at least. Be- 
por of the highly volatile and 


¢| ers succeed in selling their gar- 


Load 
At Peak Until °59 


MONTREAL (Staff) — It won't 


that . enjoying spectacular 


manufacturers — members of the Bagh ply will be 
Montreal Dress Manufacturers’ plus 5% stock; tote! in 1936, adequat provide Metal industry forecast indis sales 
Guild ~~ is currently preparing following three-for-ene stock split, for these needs until the fall of will exceed $15,000. We 
plans for a major selling cam- plus 2% stock. Recent price: 23% 1960. At that time new resources complete a reerchand and manufacturing oe 
paign on western European retail bid, $23% asked. will. be required, . share in this lucrative poten with an awning of Wecagnined 
outlets. CANADA FOUS — Class A, 1 5c plus 43c 
culminate) factors for this year and in Canada and the United States and will be provided 
a year and one half of intensive! iciparing dividend of 11¢ poid Mey| 1958 indicate a further sates essistance in 
study and investigation pe the} 15, 1956. Recent price: $15. load growth of 120.000 ke eee pipet A mace of the awning business. Capital 
European market potential by the} Common, 10c pilus 20c payable ” . 
Montreal Dress Manufacturers’| 15 te holders of record Apr. 26, ex- &'* agg two or. fees? Upon receipt of your uiry we contact you within the 
Guild, Federal Government trade} dividend Apr. This is the first are of con week and arrange your location our 
experts, individual dress manu-; ‘ividend paid 6m the common stock.) 20) _ course, not so cer- whichever is more convenient to you. 

Recent price: $16 bid, $16% asked. | iM, Dut estimated load growth || 


Prior to that, for no epparent 

reason, Canadian dress manufac- 

market ag much as a second 
thought. 

Of the dresses imported by 
European retailers, most at pre- 
gent are purchased in the U.S. 

Canadian dress industry offic- 
ials believe that this country’s 
garment workers have an “edge” 
over their U.S. competitors. 

Firstly, the average Canadian 
garment maker — having a con- 
siderably smaller operation than 
his U.S. counterpart — should 
be in a better position to service 
an account from overseas. 

A comparatively small foreign 
order, while representing but an 
“end of the line run”. for the 
typical U.S. dress manufacturer, 
is prime business for the smaller 
Canadian garment maker. 

Canadians also have a “plus” in 
the matter of the language bar- 
rier. buyers who visit 
New York must conduct their 
business in English. Those who 
deal in Montreal; however, have 
the choice of either English or 
French. 

Greatest potential for Canadian 
dress manufacturers appears to 
lie in the field of budget priced 
dresses (those manufactured to 

retail in Canada for from $5 to 
$12). 

If Canadian dress manufactur- 


ments in Europe, it will mark the 
first major re-entry of the Cana- 
dian garment industry into the 
export market. 

Development of major garment 
sales to the Continent could prove 
to be a substantial benefit to the 
entire Canadian textile industry. 

For garment makers, an extra 
$10 million in sales would go a 
long way toward making their 
operations more economic. 


Car Retailing Pattern Same 
Despite The’ T ight Credit 


This is true despite some con- 
sumer nervousness and tight 
credit. Both these anes are naw 
ing an effect. 

Latest news: 

@ February sales of cars and 
trucks together reportedly hit 30,- 
000-33,000 units, worth close to 
$100 million. This is a good winter 
sales month, though not as spec- 
tacular as January's performance 
(FP, Feb. 23). 


® Net auto dealer profit edged 


a little to 1.97% in 1956, sr ede 


centage of total sales, compared 


with 1.93% in 1955 and .74% in 


1954. These figures result from ex- 
tensive surveys for Federation of 
Auto Dealer Associations. 

Taken together, these two items 
mean: 

—The volume method of sell- 
ing new cars has taken hold. It’s 
extremely. difficult to break. 

~—Even the credit squeeze, 
while now having a definite 
effect, hasn’t yet altered the 
trend. It’s now known that Janu- 
ary new car sales were up 57% 
from the year before, while the 
number of new cars financed 
was up only 33% and amount of 
financing on new cars rose 37%. 

(This is a distinct break from 
late 1956, when amount of financ- 
ing was up considerably more 
than actual sales. 

(It may be the January trend 
to put up more cash for new cars 
was helped by the decline in 
housebuilding. Money which 
might have gone for house down 
payments may have been spent 
on cars.) 

—New car prices remain com- 
paratively low, although there 
isn’t the wild price-cutting of 18 
months or two years ago. At- 
tempts by dealers to boost prices 
aren't working well. A recent try 
in Toronto was undercut from 
the start. 

—Only if sales drop well be-/a 
low those of a year ago will 
dealer attempts to bolster prices 
become widespread. And then 
they may not work because of 
| heavy supply. 

The details: 

Sales: 

February sales of about 24,000- 
27,000 new cars\compare with 
26,540 in January. 

Last year, with General Motors 
ef Canada hampered by a strike: 


17,000 in January and 23,000 in 


month total for both cars and 
trucks was about 68,000. For Jan.- 
Feb. this year: Around 63,000-66,- 


a 


| 


this 


ness: February didn’t show the 
traditional boost over January. 
But that may have been because 
January was exceptionally high. 

And there is the occasional re- 
port that some potential car- 
buyers are nervous about inflation 
pressures, reluctant to commit 
themselves for a big-ticket item 
like a new car. 


Box 630, The Financial Pest, Toronto 


1, ex-dividend Mar, 28. initial divi- 
Recent 


dend. price: $54% bid, $5% 

114 Stocks Yield 5 18% 
ZELLER’S—Common poyable 

dend Mar, 28. Previously, paid squ- | dend+paying stocks on the Toron- | The current foregs compares Mar, Week Meath Year 
Recent price: $254. by Moss, Lawson & Co., on prices Pid & A. Sal ass 
HENRY MORGAN of March 25, was 5.18%, up 0.08% | last 


after giving effect to this payment total 
$175. Recent price: $101. 
OKANAGAN HELICOPTERS — Ordinary, 
10c payable Apr. 8 to holders of record 
Mar. 15. Previously, @ dividend of Sc 
wes paid Dec. 31, 1954. Recent 


ables factored, Consolidation of 
fingncing, Construction loans, Real 
Estate financing, Ist and 2nd mort- 


gage loans, sale and lease back, WNLEE CAMERON 
Debenture financing, Plant expan- Vv. 
sion, Businesses bought and sold, The following appointments have been announced by Mr. P. H. Desrosiers, Executive Vice-President, 
Mergers arranged. Joliette Stee! Division, Dominion Breke Shoe Co. Limited. 
C. Brownlee: District Sales Manager for Northwestern Quebec and Northern Ontario. 
SNIDERMAN, C..H. Cameron: District Sales Manager for Southern Ontorio. 
weer eee * W., Torente V. C. Segur: District Sales Manager for British Columbia, Alberta, Northwest Territories, Yukon. 


Two Milestones 
in Office Electronics 
from the Men of A-M 


New! A-M COLLATOR- First of its kind 


Now you can collate parts catalogues, price lists, reference manuals, 


Car production is high but! 
there’s no frantic rush. Producers | 
are waiting to gauge the extent 
of the spring upturn. 


| 
Canadian car output in calen- 


dar 1957 to date is about 100,000 
—well over 25% of a good sales 
year’s aad (taking imports into 
account) 

Dealers: 

The FADA survey covered 
more than 500 dealers, or about 
10% of the nation’s total. 

It showed in 1956 (1955 in 
brackets): 

—Net before 
1.97% oh total sales (1.93). 

—Average sales per new unit 
suld, $5,791 ($5,475); average 
price per new unit, $3,154 ($2,- 


984). 

—Gross profit, all departments, 
13.58% (13.38%). 

—Car sales: expense, 3.82% 
(4.12% )—thus actual selling, ex- 
pense per car continues to be 

ushed down; operating expense, 

94% (7.76%); miscellaneous de- 
ductions, .71% (.16%); reposses- 
sion reserve, .86% (.60%); profit 
less the latter item, 111% 
(1.33%). 

—Gross trading loss on used 
ears for every new car sold, $142 
($143). 

Average number of cars sold 
in 1956 by the surveyed dealers 


than 50 new units in 1956 showed 

net profit before taxes of 2.34%, 
of 1.97% but away below last 
year’s profit of 5.71% for very 
small dealers. 

Those selling between 51 and 
150 had a profit of 2.08%; those 
selling between 151 and 300 had 
1.72%; those over 300 had 1.99%. 


The latter figure applies on an} 


average of 715 new units sold per 
dealer. 

The moral seems to be: 

If you can make almost as good 
profit .percentage by cutting 


be a small dealer? About 2% 
profit on big volume may be slim 
think it is— 


bulletins, ete. right in your own office and with regular office staff. The 
electronically controlled, A-M Collator will gather 50 complete books, 
of up to 100 sheets each—in one run from one feed and in double-quick 
‘ time! Both a sheet counter and book counter are incorporated while 
electronic devices reject blanks and doubles, and prevent missing sheets. 
_ Low cost, compact and easy to operate, the Collator'is another ‘contribu- 

ton from A-M to assembly line efficiency in the office. 


Revolutionary 
A-M ELECTRONIC PRINTER 


Unerringly accurate and amazingly fast, the A-M Electronic Printer 
transcribes 200 complete four-line message units per minute! Kk. 

works from either plain or punched cards on which data has been 
recorded by typewriter, key-driven accounting machine or tabulator. 

Since it uses existing records there is no need for separate addressing 

files. If you maintain a large mailing list . . . if repetitive billings or 

similar operations require periodic repetition of data from your files 

. . - the A-M Electronic Printer is the efficient, economical answer. 

For full information and a demonstration of any of the dozens of 

A-M production machines for modern business . . . , 


Boas CALL THE MAN FROM A-M 


>”. 


Addresso 


of Canada Limited 
42. Hollinger Road, Toronto 16, Ontario 
TUME TESTED USER ENDORSED 


—dealers certainly 
but it’s better than even oy Bes 


| ENGINEERED 


BOLO 
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Where to go - how to go 


TRAVEL 


Travel 
Briefs 


CNR’s Aute Ferry Biuencse will 
eperate daily between Nova Scotia 
and Maine from June 22 to Sept. 


arrive at Yarmouth at 3 p.m. Atlan- 
tic Daylight Time. For the return 
Voyage, Bluenose will sail from 


In 1956 the trim luxury ship car- 
ried a total of 92,726 passengers and 
28406 vehicles between the two 
ports. 


An electronic control centre for 
accelerating airline reservations to 


A one-day shopping and sightsee- 
ing excursion from Jamaica's capi- 
gston, or the fashionable re- 


Canadians have become so fond of 
skiing in the past few years, that 
the manufacture of skis is now a 


more. 


A radically new, 300-room hetel, 
the Rubaiyat, is scheduled to open 
next re at Bal Harbour, Fila. 
Cylindrical in, design, the 17-story 
building is the first “hotel-in-the- 

nd,” according to its architects. 

The $14 million ocean front hotel 
will be encircled by private balcon- 


Other features: cabana colony, 
two swimming pools, solaria for 
men and women, main dining room 
(seating 700), two private dining 

for conventions, cocktail 
| one which will open into a night 
ub, and parking | space for 300 cars. 


An colt course is 
being built at Hollywood by-the- 
Sea, on Florida’s Gold Coast. The 
first nine holes of the new Diplomat 
Hotel course are scheduled to be 
ready for use by December. The 
205-acre course, which is part of a 
$15 million hotel-motel resort devel- 
opment, will have 18 holes when 
complete. 


Seaway Land Tract 
To Parks 


MONTREAL (Staff) — A thing 
of beauty and a joy forever — 
that’s what the St. Lawrence Sea- 
way Authority intends for a large 
tract of land in the Montreal area 
reclaimed from the St. Lawrence 
river as a result of the construc- 
tion of the seaway channel, 

To assist in the beautification, 
the Authority last week engaged 
the services of McFadsean-Everly 
(Canada) Ltd., Montreal land- 


scape architects, to advise as to} 


the best use for the reclaimed 
land. 


The authority has already an- 
nounced that the land in question 
will not be used for industrial or 
commercial purposes and will, as 
far as statute permits, be made 
available to meet the needs of 
the general public and more par- 
ticularly the needs of the citizens 
of the bordering communities. 

The reclaimed land extends 
from the entrance of the ship 
channel downstream from the 
Jacques Cartier Bridge to about 
2,000 ft. downstream from the 
Victoria Bridge. 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 
World Wide Service 
©. K. JOHNSON & CO. 


LIMITED 
697 Bay Street, EM. 6-9488 


SS 


Your Cruise Guide 


Whether it takes a week or four months, a holiday spent cruising any of the seven seas is both restful and stimulating. 


There are lazy days at sea when you need just enough energy to eat the most delectable dishes«that the master chefs 


world famous bands. 


Then there are frequent shui at faseinating ports where shore excursions enable you to explore a variety of foreign 


lands. With all the arrangements made by experts, aren ay ae ee number of sights in 


The most luxurious ships afloat are those designated for cruising. Many steamship companies 
ships exclusively for these luxury tours, Others transfer their newest and most comfortable craft from regular trans- _ 


the time 


reserve their best 


portation service ‘to cruising in the winter months. But you can be sure of being served the cream of ocean travel when 


you take cruise. 


Today there is a wider selection of cruise fare than ever before. In spite of international tensions, reservations are 
pouring in for cruises to every corner of the globe — some of them not scheduled to sail for nearly a year. 


And whatever season you fancy, you can four almost any part of the world. Fall and winter are the popular times 
for the Caribbean. This summer there will be a number of cruises to the Mediterranean and Northern Europe. And 


early next! year luxury liners will circle the globe, nil around South America and explore the Pacific. 


long you ¢pn pick tours to any of these areas. 


But all year 


port of,embarkation, they enable the passenger to travel on his own before returning home. The cruise price poaahy 
includes return passage, at a later date, in any of the steamship company’s regular transAtlantic liners. 


Cruisés are offered at any price. Today there are even silent aaah aiaeade craic. And steamer tours in Canada’s - 


own magnificent lakes, rivers and coastal waters provide extremely. economical vacations. 
For information, reservations, advice on health documents, visas etc., consult your travel agent. 
Here are some of the cruise highlights for 12 months on a9 


Areund-the-Werld 


American President Linés—Every two to three weeks from 
New York. Fares from $3,080 


(Caronia)—From New York, Jan. 21; via South 
Africa; 108 days; 23 ports; 17 countries; stopovers of sii 
in South Africa, India, Japan. From $3,200. 


Holland-America (Statendam)-—-From New York, Jan. 7; 
110 days; From $3,200. 


Freighter to Caribbean 


Alcoa Line—Fortnightly from Halifax, Montreal; Weekly 
poy al York; 5-6 weeks. Fares from Canadian ports $555 


Canadian National ational Steamships-—Fortnightly from Halifax, 
Saint John, Montreal. From $432. 


Terminals—Weekly from Montreal and Halifax; 


Saguenay 
30-35 days. 


North Europe-Mediterranean 


Polaris)—Five Scandinavian Cruises, 
June 13 to Aug: 15. From Boulogne and Harwich. Minimum 
Indies, western Mediterranean, terminating in U. K.; 37 days; 
12 ports. From $775. 


Cunard (Caronia)—From New York, July 2; Scandinavia, 
British Isles, France; 39 days; 18 ports; terminating in South- 
ampton. From $975. 


Holland-America (Ryndam)—From New York, April 25; 
28 days; 8 ports; terminating at Rotterdam. From $575. 


Norwegian America (Bergensfjord)—From New York, 


July 2; 41 days; 17 ports; Scandinavia, Baltic ports, Benelux, 
Germany. From $1,175. 


Swedish American (Stockholm)—Tourist-class cruise from | 


New York, ont 20; 13 days; Komp Scotland, Scandinavia; 

terminating at Copenhagen; From $245 (not including return 
passage). 

Pacitie 


Matson Lines (Lurline)—From San Francisco, Jan. 7; 
South Seas, Australia, New Zealand and Orient; 72 days; 15 
ports. From $1,550. 


Swedish American (Kungsholm)—From New York, Jan. 


ports, From, $2,100. 


Nerth America 


Canada Steamship—Mid-June to mid-Sept.; St. Lawrence 


and Saguenay; 5-8 days; to 8 ports; stops at luxury hotels. 
Minimum fares: $130 to $193. | 


CNR and CPR—-Summer cruises on West. Coast—Vancou- 
ver to Alaska; 7-10 days; Fares: $180-$240 for two. * 


Greene Line (Delta Queen)—Spring 
steel sud rivers; 1-38 days, Minimam, Sores: $110- 


Heme Lines (Homeric & Italia)—Cruises 
York, Quebec and Montreal; 18 and Fares: $50 to 


Georgian Bay Line (South American & North>American) 
——-Mid-June to Labor Day; through Great amass 2-7 days; 
Minimum fares: $39.50 to $154.50. 2 


Unien Cn. West 
on Coast; 


between New 


Caribbean-South America 


‘Arosa Line (Arosa Sun)—Winter cruises from Boston; © 
Approx. 16 days; ports; From $260 (approx.). 


_ Canadian Pacific Steamships (Empress of Scotland)—-Win- 
ter cruises from New York to West Indies; ye 
$350 (approx.). 


Clipper Line (Stella Polaris)--From New Orleans, April 
From 


wa oe and South America. Minimum fares $390-$515' 
approx. A 


‘French Line (He de France & Flandre)—Winter cruises 
from New York to Caribbean; 11-18 days; 4-8 ports. Miabaum 
fares $300 to $510 (approx.). 


Furness, Withy. (Ocean Monarch & Queen of Bermuda)— 
Regularly throughout the year from New York to Bermuda, 


Nassau and West Indies, 5-20 days; to 10 ports; Minimum 
fares $150 to $500. 


Greek Line (lympin)-—Winter cruises from New York 
pAb Indies and South America; 9-17 days. Minimum fares: 
to $395. 


Holland-America—Winter cruises from New York; approx. 
8-18 days; 2-8 stops. Minimum fares: $225 to $525 (approx.). 


Home Lines (Homeric)—Winter cruises from New York te 
Minimum 


West Indies and South America; 12-20 days. fares: 
$360 to $560. 


Norwegian America ‘(Oslotjore & Bergenstjord)—From 
New York, April 12; Easter cruise to Bermuda, Nassau, Cuba; 
10 days, From $225. Also Sept. 28, Oct. 12 and Nov. 19; 13-16 
days. Minimum fares $325 to $400. 


Swedish American (Kungsholm & Gripsholm)—From New 
York. April 5; 11 days. Also Oct. 11 & 24. Nov. 5 & 16, Dec, 
21; 10-16 days. $250 to $400. 


59 days; entire Mediterranean. From $1,575. Also de luxe 
freighter-type ships from Hoboken, N.Y.; Ter 
days. Fares: $960 to $2,040. 


Clipper Line (Stella Polaris)—From Southampton, Sept. 3; 
western Mediterranean; 32 days; 12 ports. From $500. 


Cunard (Caronia)—From New York, May 11; 38 days; 16 
ports; 14 countries; Western Mediterranean terminating in 
Southampton. From $975. 


Malian Line—Cruise-like voyages all year. One way from 
New York to Mediterranean. Approx. 5 ports; shore excur- 
sions optional. Fares vary 


Grace Line (Santa Rosa & Santa Paula)—Weekly from 
12 days; summer and winter fares from $450; spring and fall 
from $435, 


and fall; Ohio, Missis- | 


Swedish American (Gripsholm 
ruary 1958; around South America: 


$1,575. Also January 6; to Wad th 
America. From $975. 
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over the world (including a large 
number from Canada) will meet 
at Naples from May 6 to 11 for 
this event. 


tional Conference of Nurses. 

Great Britain will play host to 
two groups from North America 
this summer. Following the meet- 
ings of the American Bar Asso- 
ciation at London, July 20 to 24, 
thousands of Canadian and U. S. 
youngsters will- gather for Boy 
Scout and Girl Guide activities. 
The girls will meet in Windsor 
Great Park from July 29 to 
August 8 for a World Camp. The 
boys will xttend a world jam- 
boree at Sutten Park, Warwick- 
shire, August 1 to 12. 

Even the travel agents of North 
America are picking Europe for 
this year’s meeting place. From 
October 13 to 20 more than 2,000 
Canadian and U. S. members of 
the American Society of Travel 
Agents (ASTA) will meet at 
Madrid. 


English City pee 
TV to Control | 
Traffic Flow 


Television has been used ex- 
perimentally in Great Britain for 
controlling out-of-sight traffic in 
Durham in the North of England. 
For years main street traffic in 
that cathedral city has been a 
particularly on week- 


Long lines of cars pass through 
the heart of the city from op- 
posite ends — from the lith cen- 
tury Framwellgate bridge and the 
12th century Elvet Bridge, both 
spanning the River Weir. It 
had always been ‘impossible to 
judge, from the traffie control 
point, just how long a line of 
vehicles was waiting. at either 
bridge — both far out of sight. 

Two television cameras were 
used for the experiment. 

One looked down to the Fram- 
weligate brige from a hotel win- 
dow and the other was placed on 
a lamp standard, looking toward 
Elvet bridge. With a five-inch 
screen before him, the traffic con- 
trol officer was able to see vehi- 
cles approaching the bridges and 
thus regulate the flow through 
the city streets. 

City authorities are now con- 
sidering the permanent installa- 
tion of a television control 
system. 


BU REA U 


- where to stay 


See Your Travel Agent or Write Dept. F-7 


RENAULT OF FRANCE 
Direct Factory Branch 


Save hours to 


famed 


travel 


Do you sell 


“first class” 


Canadians? 


Let The Financial Post help 


you sell to important travel 
spenders in Canada. 


Post subscribers and a 
families have the leisure to 


travel widely, and can afford 


to spend more on holiday 


travel. Their average annual 


income is more than three times 


the national average for 
Canadians. , 


More than 7 out of 10 Post 
subscribers travel on basiness. 


Nearly 57% of Post subscribers 


on vacation stay over two 


weeks to more than a month. 


Women, too, read The Post — 
more than 40% of all Post 


copies are read by women 


Group.” A copy will be sent te 


you promptly on request. 


big travel spending. — 
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491 University Avenue, Toronto 2; 1242 Peel Sweet, Montreal 


Get to the families who do the 
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23), approximately 3,500 Cana- fishing, Commerce, Clearwater 
| Pe speeds will be established in dian and U. S. Rotarians will hold hufflel " beating, golfing, 
ew York by Eastern Air Lines. The their annual meeting in Lucerne, sight-seeing . . . 
$5-million centre will control all Switsertand famous restaurants and smart 
seats available on all Eastern’s 27 end low summer 
regularly scheduled flights between From May to June 1, well rates, tec, at all hotels, motels, a | 
: the U.S. Canada, Bermuda from the U. S. and Canada will Z 
gort of Montego Bay to Grand | delivered when lend, 
a Ca now offere | | you as 
West Indian Airways. Round-trip | you saplore the 
fare for the one-day flight is $39.20 | | sheet exe 
a —a saving of $24.90 on the | _— 
million-dollar business in Canada. | 
Generally cheaper in this country | Repurcha 
made | you a perfectly ca 
| from Canadian hickory, ash, or | | vacation. After trip, we ‘<5 — | i. 
maple, Laminated skis and steel- | guarantee to arrange repur- 
= wood are | chase at fixed in dol- | 
edged skis of any kind of wood . | ¥ | 
= very populer. Price: About $4 | | lacs. Or we'll car home | 
$15 to $50 for | you. way, 8 models to choose 
child’s pair; Burope's te from, including | 
adults. | | best travel buy! she glamorous sew 1957 Dauphine. : 
East meets West in ‘the shops of | ¢ 
> 
4 
port duties, absence of or 
fr rt—Colon =X 
gales taxes and-a free po 
. vings of 30% to 50% and : 1427 Mountain Street, Montreal 25, P 0 | 
; 
x 
| turope — Asia — African 
741 Dominion Sq. Bidg., Montreal 
ot 
- 
: 
4 
| | 5 
| 
| 
| | | | 
f 
- 
-~ 
| 
Moore-MeCormack (Argentina & Brazil)—From New 
| York to West Indies and East coast of South America. Rates = 
: special cruises in April and May with half % 
4 
é 
| 
| - Argentine State Lime (Rio de la ; Rye 
| : Jachal)—Seven from New York May 31 to Sept. 8; [a 
— 
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BRUCE 


Judged by its recent polit- 
ical speeches, this year’s elec- 
tion campaign seems to offer 
a feast of confusion, 
and fancy. Judged by the 


there will be many other is- 
sues at the local polls and all 
of them will be well blurred 


} ‘by June. But the cardinal is- 


sue remains. 
It is very old and very new 
—old in other countries with 


a longer experience than ours 


in any fashion whatever? 
That is the cardinal issue; 
not only cardinal but unique 
in our éxperience. 
When put in those terms, 


|, the issue will invite only one 


answer. All Canadians are 
for a stable currency, except 
perhaps the communists who 
desire an unstable society for 
, their own purposes. 

Almost everybody — else 


‘says he is as strongly for a 


stable currency as for moth- 
erhood and as strongly op- 
to inflation as to sin. 
Nevertheless, a stable cur- 
rency is no longer an abstract 
speculation for philosophers. 
It is the core of our present 
_ business, the largest question 
to be answered at the polls. 


The One 


sets of politicians who say 
they agree on a stable cur- 
rency but differ on the means 


The real question, 
it seerns to me, is not whether 
Mr. Harris is fighting and 
Mr. Diefenbaker is fomenting 
inflation but whether the na- 
tion really wants to fight or 
foment it. Is the nation ser- 
iously interested in protecting 
the value of the dollar—ser- 

‘jously enough anyway to ac- 
cept -the short-run costs of 
that struggle? 

The short-run costs are 
frustration and bewilderment 

for many people. 

They think, for example, 
that Mr. Coyne is deliberate- 
ly and unnecessarily reduc- 
ing the money supply, which 
he is not doing. They think 
he is callously raising interest 
rates (apparently just for the 
fun of it). And unfortunate- 

iy not one Canadian in a 

will read his annual 

report, surely one of our 

great state papers, which 


= AMERICAN 


CAPITAL 


1457 Sreedway, Now York, N.Y. 
TEL. Wi. 7-7395 


tells us exactly what he is 
doing and why. 

As a result of frustration 
and bewilderment the true 
issue is getting Jost in the rush 
and muffied by the sounds 
of the political platform. 


Basic 


cause it was so tiny. The 
trouble is that little waifs of 


flation, once that process is 
known and accepted as a 
state policy or regarded as in- 
evitable. As soon as the pub- 
lic knows that inflation, how- 
ever innocuous-looking, is 
here to stay it will rush out 
and buy goods before the 
next price rise and make the 
rise certain. 


Many Great Societies 


if they can determine 
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3 Canada 

Permanent 
Debentures 

FOR TERMS OF 1 TO § YEARS 


‘Debencures are issued in registered form 
amounts of $100 and upwards. 


* Authorized for the investment of crust funds. 
Call or write for Debenture folder 


‘(CANADA PERMANENT 
MORTGAGE CORPORATION 
Meod Office—320 Boy Street, Terente | 


Monundl, Saint John, Halifer, Port Hope. Hamiltoa, Araarftrd, 
Woodstock, Wma:peg, Regina, Edmoaton, Vancouver, Victora. 


Capital and Reserve $14,500,000 


once and for all that inflation the election will be 
shall not be our national pol- the most important 
icy, overt or disguised, then _history. | 


INFORMATION 


Dominion Minerals 


Merrill Petroleums 50% 


for the Shareholders of 


RE: 
Merrill-Dominion Minerals South Whitecourt 5-20 
In accordance with the farmout agreement, 


Merrill Petroleums Limited 


COMMENCED DRILLING MARCH 14TH, 1957 


en your Company's acreage in 
the Whitecourt crea 


As of March 21st, this well was drilling below 2,369 feet 


Interests are as follows: 


Dominion Minerals 35% Others 15% 


An up-to-dete prospectus statutory 
Company i being prepared request to 


containing the information of 


the 
the 


This exactly suits those who. 
are not interested in a stable 
currency, whatever they may 
say in public, and have no 
real fear of inflation. | 


Alarming Thought: 

Once In flation Sider 
Spreads 

‘ The significant and sinis- 
ter movement abroad today is 
| not the public movement of 


; 


Di 


for 12 months or longer . . . but 
you can also secure an option to 
perchase the equipment. 
‘When you exercise the option, 
basic rental payments are credited 
én fulé coward che purchase price. 
Only Gray offers you a lightweight . 
Full-Control mi — at no 
extra cost! You'll also enjoy the ad- 
vantage and economy of re-xsable 


GRAY 


Avudogcaph, PhonAudograph and 


corres 


the starr? 


AUDOGRAPH (CANADA) LTD. 


20, 30 and GO mime 


| Even if you write only 3 lemers's 
day, the Audograph V saves more 


e costs than the 


monthly payments. Thet makes ic 
than Self-liquidating...makes = 


it a “bonus” proposition right from 


To save time ..< speed work . .. 

and cut costs; get all the facts with- 
out obligation. 

r———CLIP AND MAIL COUPON TODAY! —— 


Audograph (Caneda) Lid., $35 Oxferd S., Terente 14 
Send me illustrated bookiet on the new Gray Audograph V — 
with details on your new Rent-Purchase Piaas. 


Nae 


— 
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politics, the postures of cer- 
tain politicians who are all 
| against inflation in one breath 
| and demand inflationary pol- 
icies in the next. A sensible 


What must alarm the 
thoughtful man is the spread- 
ing theory that inflation, in 


and, in any case, is inevit- 
able. Once that germ is plant. 
ed the infection will soon 


given regularly in this investmert 
feature. For profit add their view- 
poimt to yours. You get them in 
THE FINANCIAL POST 
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Today, more than ever, “If you're not in Québec City, you're not in Québec”. 


Have Been Buried 
In This Avalanche Head Office:>—330 Lancaster Bidg., Calgary, Alberta 
A minor snowball becomes 
an avalanche, Many great so- : 


New 


‘starts at Québec City 


MONTREAL: Poul Audet, Room 205, QUPSEC CITY: Home 
1500 St. Catherine St. W., Montréal, we de ic Coursnne, Quabec 2, 
Shore, Wilbank 4928. Phone: tAfenteine 5-7131. 


* : 
cieties have been thus buried. 
es, and the chance to vote on 
| Now, lam notconcerned at spread through the whole 
| => Ties hope to understand these 3 
| argument between several So it has done in many na- 3 
tions of the past and seldom | 
| effect of continual, deliber ates. He Z 
| any mis- 
| of maintaining it. -ate, conscious inflation is not . 
man 
| ee merely. to destroy the sav- | 
| The Finance Minister ers, the foundation of any unpopu- ™ te ee 
P. T nd rejects 
| assed the Test society, but to destroy the so- ‘ ; 
Caraing issue. With His Budget ciety by destroying its faith 
speeches, it seems to me the In fairness, However, 1 in its imstitutions and itself. ing | : 

» 
clearest campaign in all the | popular, 
nine I have covered ar a re- reegll my suggestion in much. more y not be 

ago that the 1957 budget °- Jt is-an attempt by a be wholly - ae 
For once, we have a defi- society to live perpetually a. 
’ . would show whether Mr. ent condi- a 
| Harris had enoagh courage its means, to fool it- is always 
| 
|’ sue, a rare thing in democrat- self. to b the 
| for a future ministe 
a prime r, ; covenan 2 
| ic elections. To be sure; nq that if he reduced between h men, to vio- 
| taxes applied, if : 
late the state’s financial con- elec 
generally during an inflation the tors can grasp the | aie 
, he would disqualify himself. ‘acts with its citizens,tore- single fact that the currency one of . ea 
In ‘his recent budget, Mr. devalued their savings are in dan~ in our 
fraud a = ger 
Harris passed this test. 
3 
| Though the personal pros- se 
! of Mr ' Such a society may seem to eae 
pects of . Harris or any 
other politician in raise its living standards for | a: 
| doubt, the the time being, as any man + aes 
| liti no doubt, election | 
and new, as practical politics, ' feels better after a few eae 
presents much larger consid- | 
in Canada. Do we wish to drinks, but it is on the skids. 7 a 
maintain a reasonably stable Y 
| ‘ et that precisely is what , : 
nation has long been stable ad i nscious] : 
vocating, co y or 
unconsciously, on the as- = 
sumption that a big inflation : 
| is bad but a little one 
excus- 
married mother in the old Stes 
tale excused her child be- 
IS SOrt alWays grow Up in- | 
i i; 2 = 
You cannot have for long ae 
a controiled and harmless in- 
mancing. ist & tnd Mortgages, 
em Machinery, Equipment, Fix- 
| tures @ Inventory. Sale & Lease- 
back, Present Financing Censoeli- 
dated and increased — Payments 
ated Nete and Debdenture Fimanc- | 
ing, Bank Credit end Imserance | 
with | » Grand Nord” is adding a new di ion to this 
Bank of New York to purchase — distribution, for shi ‘and communications; for 
3 In the heart of the financial dis- % _ * shows a rate of increase than the 
trict, the building will provide province as @ W ew skills, higher wages, a 
Montreal executives as unequaled area and in new communities all point the way to 
by those of any Canadian or — a major to your present 
recorder-transcriber Sizes. ty. prime ® 
3.1 million cu. ft., within its facade great 
of polished granite. It extends one great 
| 114 ft, along Wall St. and 72 ft. ach In the City 
i it is 84% of all householders. In 
— ment floors, accommodating ma- 
a | , street level for its own operations, ‘ ot Chicoutimi-Lac St-Jean area. ese 
while the remaining 17 floors will | 
structed i 1932 — will ide} 
ample space for any required ex- — 
tension of the bank’s operations./| 
a formed of LE | 
ithe in opinion men 
experienced in market analysis is LEVENEMENT-JOURNAL 
— 
TORONTO: Alber! Toppin, Gen. Ad. | 


stock at $2.00, The stock is cur- | our curve by the Fecent speculat- | 
rently selling at $230 or 30c | ive enthusiasm for the uraniums. 
greater than the exercisable price. | Lorado warrants appear to be 
May 14, 1955) the number of war- | One might, therefore, expect the | the most expensive though this 
rants available has grown . and | warrants to be valued at 30c, but|can partly be accounted for by | ‘ 
2 broader investor interest has been|in fact they are trading $1.05 | their long term. The small differ- . : 
_ aroused. The evaluation of war- | higher at $1.35. The $1.05 is what ence between the current price 
a rants continues to present an in-| we call overvaluation. j of the stock ($150) and the price e r or 
; triguing problem and much! In order to com compare one war- of the warrant ($135) hardly ; 
ground still remains unexplored, | rant with we have ¢x- 
In this article we shall bring our | Pressed ow 
overvaluation chart up-to-date, | emtage price of | Lorado warrants. 
refine some of the theories previ Sho _ Pronto’s are selling close to the 
A y discussed and introduce a | Thus, we can compare lime but because their life ex- 
thoughts on the subject: the overvaluation of warrants of | pectancy is short (they have only 
The esteblishment of on olectrical products stock trading at stlee(a year and tho Monts before 
division at Minnesota Mining ond Manv-| The source of much of the diffi-|;...1,  |they expire) it is hard to be en- . 
facturing of Conada Limited, Londen. | culty in judging the price of war- How WarrantsMove —_—_ thusiastic about paying $1.10 over- as 
| Ont., end the appointment of Robert 1. rants is that they tend to sell at Ww found fr investi “i valuati for th ; 7 
| Tedd as division meonager have been hich contain a ium or e om im gation on 10 em. | | 
by Mir, that the percentage amount of| Canadian Oil (1953) warrants 
president and general manager. Mr.| element of overevaluation | overyaluation tended to vary ac-| appear to be attractively priced. 
: Tedd has been in charge of 3M elec- | 2bove that price which represents | -ording to the price of the stock. |and although the 1955 warrants ass ele. | 
trical products sales since 1954 end for| the | As the price of the stock goes ‘up | are well below our this is |. 
16 years prior te he was general ercisabdie pri current the percentage of overvaluation -accounted for by e fact that ba 
a sales manager of Irvington Varnish and — for paige 3 declines. they only have a year to run. With the opening of an office in 
‘or example, Bieroft warrants! in order to facilitate| North Star (1955 and 1956), 
: rent stock price as a percentage | Gas, North Canadian Oil (note the 1956, the Beneficial Finance System . 
A | of exercisable price of the warrant | long term) and Kilembe all, . income 18,685,686 16,807,373 : 
Avail abl e 4 | (the horizontal axis of our graph). | pear reasonably priced. = became the first 1,000-office orgami- Net s 5 ‘ 
| zation in the consumer finance field. ; 
in Canada. Net income per Connon Share $1.91 $1.71 | 
Overvaluation Curve For In the Beneficial Finance System's | 
Stock Warrants 42-year history, 1956 was the best | Com | $1.00 
year ever eee in number of families i 
Full details available | served . .. in area covered .. . im Amount of Loans Made $739,041,925 | $632,491,082 
Montreal Airport, Dorval, Que. ; 7 
lies by making loans in the small — ‘at year-end (alter deduating $442,283,634 | $384,902,281 
amounts they require and on re- Unearned Discount 
payment terms especially devised Number of Offices— at year-end 978 
The information contained herein should be read in conjunction with the 
50 . service is rendered to people living .| financial statements and notes eport to 
‘ Stockholders. A Cory or Tue Reroat Wat Be Furnishep vron Request. 
in thousands of communities. ; 
This decline in percentage over-| Willroy looks expensive. 
valuation with increases in the| Ontario Jockey Club is an at- ».. @ BENEFICIAL loan is for a beneficial st 
price of the stock can be seen | tractive warrant because it gives : 
from the pattern of Can-Met war- | the holder a call on the stock for | - 
rants. For example, when Can-/| eight and a half years. 
Met shares sold at $1.65, or 70% | George Weston’s are selling in - 
= the exercisable ee vf $2.35, | line with our normal patiern and 
e warrants traded at 77c. Over- {are a good bet for worthwhile 
valuation at this level was $1.47 | apprecia‘ion. Beneficial Building, Witeniagpon, Del. | 
(in this case the stock was trading | Imnterprovincial Building “B” 
at 70c below the exercisable price | warrants at $1.50 seem cheap, but | MORE THAN 1,000 OFFICES IN THE UNITED STATES, CANADA; HAWAII AND ALASKA i 
value o which when a to | depends on how far the investor | OB: | Canadian iary 
the cost of the warrant, gives believes the stock itself (now at 
overvaluation of $1.47). 12%) can oo beret the exercis- : BENEFICIAL F INANCE Co. OF CANADA , 
Expressed as a percentage of the able price of $15.50 within a year’ s s oron ; 
current price of the stock this or beyond $17.50 by April, _ Heap Oreice: 2010 Yonge Street, T 
BERNARD HURTIG REGINALD F, HARDING When the stock rose to $14, or| Although Associated ejesitas : : ; mn — 
Me. Bernard Hurtig; President of isette Motors (Conede) Ld., tokes plegeure tm 117% of the exercisable price, the | warrants have risen from $4.90/ .ouJd refine’ our overvaluation, What is the best price range in|cluded that there were certain , would produce different results. 
ennouncing the appointment of Mr. Reginald F. Harding as Vice-President and Mon-| Warrants traded at $5.80.“ Over- | to a current price of $11.75 since | curve by drawing two curves —| which to buy a warrant? Previ-|areas on the graph which repre-| If ‘we study the price changes 
™ aging Director of the company. Mr, Harding is widely known in the automotive valuation was then $3.80 or only | we originally suggested they were | one for speculative mining and| ously, we made @ study of the|sented the most favorable levels | of a typical warrant we can see 
industry, having been connected with new car sales dnd serviceifor the past 25 years. | 27% of the price of the stock. — attractive (the company was then | oi) situations and one for indus-| expected warrant price changes|to purchase warrants. Further | that there are two opposing forces - 
Mr. Hurtig announced that the new BMW Isetta 300, recently introduced to the| Plotting the Moves called P.R.M.), they still have ap-|trial stocks, However, too few | based on the curve, which would | study has revealed that these con- | at work. | 
Canadian market os “The Economy Car of the Century", sells for enly $998. It peal and are one of the most at-| industrial warrants exist to form | occur with stepped-up changes in | clusions were not entirely reliable | When the stock is ata low level 
hes clready received an enthusiastic reception. Models ore now on display in| In order to examine the path | tractive. warrants on the beard. the basis for a separate curve. the price of the stock. We con- ' as small deviations from the curve (Continued on page 15) 
the temporary showrooms at the Park Plaza Hotel. Until the ultra modetn showrooms which warrant prices follow :we| Inland Natural Gas warrants | mel - —v 
now under construction on Bay Street are ready, the company offices are located | plotted on a graph this relation- | have’ just begun trading. These Pe 
in Suite 1037, Pork Plaza Hotel, Toronto. ) ship between percentage current | are long-term warrants which do Be 
| price to exercisable price and per- | not expire until November 15, 
% centage overvaluation to current | 1966 and although the exercisable 
price for all the actively traded | price climbs $1.25 each year be-| 
& THE BUSINESS CLIMATE warrants. ginning November 15,1959, on | 7 
In the past our plots formed a | warrants look interesting at $3.90.) — ; 
As a steady reading diet, The Financial Post is a nourishing source reasonably regular pattern} Great Northern Gas A warrants 
ef accurate information. It brings you informed comment on today’s | through which a mid-point line meh eats: Savory with 
work or “overvaluation curve” could | im atural In each case 
market and business climate, helps be drawn. At the present time | the stock is selling at about $7.50, 
plan wisely, to profit. _ [the decision as to where the line | The ig Northern Gas warrants 
Yearly by mail in Canada, $6; elsewhere $ fer should run is made more difficult | provide a lower call on the stock 
= wes. = by the unusual dispersion of the | at $5 compared to an exercisable 
plots. price of $7.25 for Inland. Yet 
To establish the pattern of the | Great Northern warrants at $3.80 
curve we selected three warrant /|are slightly cheaper than Inland] 
situations where the stocks have | warrants at $3.90 — a situation 
moved over wide price ranges— | worth investigating. Great North- 
Consolidated Denison, Faraday incidente’’y, is currently 
and Algom. The overvaluation | planning additional financing with / : 
patterns traced by the movement /|a new batch of warrants exerci.- 
of the prices of these three war- | able at $7. 
rants form the basis for a regular The Technical-Side 
curve which we have superim-| The construction of the over- 
posed on our graph. valuation curve is, of course, based { 
There is nothing sacrosanct|on purely empirical data and for . 
about our overvaluation curve. | this reason the curve does not 
It is merely an attempt to orient | conform to mathematical regu- 
: and provide a means for compar- | larity. Some teaders have ques- 
is ing a group of warrants. Its chief | tioned why we have not attempt- 
: uses are that it serves as a rough | ed to construct a curve based on | 
: guide to predicting the price of |mathematical. reasoning rather 4 
new warrants, estimating the /|than just using the plots derived 
price at which warrants will trade } from actual prices. Unfortunately, 
at different price levzis of their | warrant valuation defies precise 
: stocks and spotting individual | mathematical formulae. To arrive | 
warrant situations which are un-/ accurately at a value for a war- 
. der or over-priced. The fact that | rant would require the impractical 
- few warrants actually fall close | calculation of the actuarial prob- ; 
: to the line does not destroy its | ability that the stock is going up Ae e: 
: value as a standard base from | to a certain price. ae 
which different warrants can be | A warrant is nothing more than. 
compared, an option to purchase. The price 
Whea a shipment is made—title passe:—and you create an account on the warrants plotted on bur | length of the term of the option af 
receivable. You are more certain of the end result—PROFIT—when graph. . the degreé of speculative ap-| 
&§ you protect accounts receivable with Credit Insurance. That’s why an Unlike many of the uranium/peal in the property or stock bes . —_— 
increasing number of executives have decided that NO cycle of pro- | warrants in today’s market, Al-| which is optioned. Be a 
tection is complete unless capital invested in accounts receivable is gom warrants appear reasonably | No allowance has been made 
— insured by ACI. To learn more about Credit Insurance, call or write | priced. A glance at the graph in- | for the life expectancy of the war- | 
gg AMERICAN CREDIT INDEMNITY Company of New York, Dept. 24, | dicates that they are selling at a |/rant. Obviously, a warrant such ) 
— Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or [Considerably lower percentage | as North American Oils which has 
— overyaluation than are other | eight years to run is more desir- 
— uranium warrants at the same.end {able than one such as Pronto 
of the overvaluation curve. which is good for little more than 
Liquidity of capital fy fire ‘slightly longer in term, are less must be used to assess the relative | THE IMPERIAL On. ATT pow hiring poems and conta | 
ot attractively priced. ‘importance of this factor. — 
‘ oh Stanleigh warrants are A warrant on a stock which has | — 
prime responsibility of management. above the curve. These warrants |a very stable price pattern would 
ve the longest lifetime of all | not have the sanie appeal as one | 
= Peenaisl rki tal uranium warrants, with the ex-|on a stock which has a greater he’s on your staff but not your payroll &§ 
our wo ing capi ception of Northspan (which we | chance of wide price gain. | 
_ : : ; have not been able to plot on our| Unless some major rise in earn- The Imperial Of] representative's job is to “dovetail” into | | 
invested in accounts receivable ‘graph because of the extreme cur- was. foreseen, few investors your operation, to solve your lubrication problems at our. . 
rent price to exercisable price per- | would be interested in a warrant, a9 and 
centage). However, Stanleigh | say, to purchase Imperial Tobacco expense. Backing him up is Imperial’s vast experience 
ae ‘warrants at $4.00 have little ap- | common at $15, when the high on| | continuous research. Phone orjwrite your nearest Imperial . I 
— American peal when the stock itself is sell. | the stock for the past five years Ol Sales Office for Engineering Service on lubrication—a yee > 
been within the narzow limits] _. of staff of habrication is 
a of $11 to $12%, unless some major member of Canada’s mae: experts og 
Credit in earnings was located near you. 
— owever, a similar warrant on a — 
in surance 33. ALWAYS LOOK TO IMPERIAL POR THE BEST 
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hen tw Price te 
Current 
Aigom Uronium ....+. 11.00to2March,1959 21.25 5 13 193 
Associated Artists | 
Production ....++«+ 37.00 to 25 july, 1959 40.13 11.75 8.42 21 108 
Bicroft Uranium May, 1959 2.30 1.35 (1.05 46 115 
11.00 to 14 Dec., 1960 ‘ 
14.00 to 14 Dec., 1964 
Canado Of Lands ttd.. 2.50 to 30 Sept., 196! 3.70 245 145 39 148 
Canadian Oi) Co's, Ltd. § 16.00 to 31 March, 1957 
(1953) .ccceseess | 18.001031 March, 1959 27.75 11.38 1.63 6 154 
ete ce 25.00 to 15 April, 1957 27.75 4.50. ‘3.75 14 103 
: 27.00 to 15 April, 1958 
Can-Met Explorations... 2.25 to 15 Dec., 1960 4.40 3.60 1.45 33 196 
Consilidated Denison 12.00 to 1 April 1958 21.63 13.38 3.75 17 180 
Mines .......++++ 15,.00%to 1 April, 1960 
Paraday Uranium .... 1.75 to 31 Dec., 1959 2.60 1.74 89 34 149 
Great Northern Gas A” 5.00 to 14 Dec., 1958 7.63 3.87 1.24 w, 38 
6.00 to 14 Dec., 1959 
7.00 to 14 Dec., 1960 
8.00 to 14 Dec., 1961 : 
9.00 to 14 Dec., 1962 
10.00 to 14 Dec., 1963 
Gunner Mines 11.00 to 1 Oct., 1958 20.50 13.25 3.75 18 186 
12.00 te 30 Sept., 1960 r Ve 
iniand Gas .. 7.25 to 15 Nov., 1959 3.31 42 108 
8.50 to 15 Nov., 1960 
9.75 to 15 Nov., 1961 | 
11.00 to 15 Nev., 1962 | 
; 12.25 to 15 Nov., 1963 
13.50-to 15 Noy., 1964 
14.75 to 15 Nov., 1965 
16.00 te 15 Nov., 1966 
Interprovincial Building | 
Credits ....++. “B” 15.50-to 30 April, 1958 # 12.87 1.50 Bid 4.13 32 83 
17.50 to 30 April, 1960 
Kilembe Copper 
Cobalt lid. ......« 3.00 to 1 Oct.,-1960 2.25 85 1.60 71 75 
Lorado Uranium ..... 1.00 to 1 March, 1962 150 
3.25 to 1 April, 1957. 
Gas .seseeesssecse 3.50 to 1 April, 1958 3.40 1.80 1.90 56 97 
3.75 to 1 April, 1959 
4.00 to 1 April, 1960 
North Canadian Oils .. 5.50 to 1 June, 1960 5.20 3.30 3.60 69 95 
7.50 to 1 June, 1965 me 
Northspan Uranium ... 3.00 to 31 Dec., 1966 8.10 6.10 .1,00 12 270 
North Star Oil-—1955.. 10.00 to 15 Nov., 1958 12.25 4,50 2.28%. 123 
-—1956.. 16.00 to 1 July, 1959 12.25 3.60 7.35 60 76 
Ontario Jockey Club .. 3.00 to 15 Oct., 1959 2.05 42 1.67 $1 68 
4,00 te 15 Oct., 1962 | 
5.00 te 15 Oct., 1965 | 
Pronto Uranium ...... 5.00 to 30 June, 1958 7.50 3.60 1.10 15 150 
Rio Tinto Mining Co. of 1.00 to 1 May, 1959 ‘3.60 2.65 05 1 360 
Canada ........+. 2.00to 1 May, 1962 
Stanleigh Uranium ... 2.50 to } March, 1964 4.75 4.00 1.75 37 190 
Traders Finance ...... 50.00 te 15 Sept., 1961 37.50 .35 Bid 12.85 34 75 
Western Decalta 
Petroleyms “B" .... 3.00 to 1 Feb., 1959 2.70 .87 1.17 43: «+ 9 
Willroy Mines ....... 2.00 to 16 May, 1956 2.27 1.37 1.10 48 114 
2.75 to 16 May, 1960 | : 
3.00 to 16 May, 1961 
George Weston lid. .. 22.50 te 15 Oct., 1960 20.00. 6.00 8.50 43 87 


Warrants 


“Much Rick round’ 


- (Continued from page 14) | $3.75 or about one third 


in relationship to its exercisable 
Price, the price of the warrants 
will be a smaller fraction of the 
price of the stock than when the | °r two 
stock is selling at higher levels. 
For example, when Consolidated 


the price 
of the stock, but with the’ stock 
at $21.75 or 181% of exercisable 
price, the warrants sell at $13.75 
thirds the price of the 


Denison shares traded at $10.50 | Warrants on stocks selling below 


which was 88% of the exercis- 


able price, the warrants sold for | More attractive. vee mat 


invested in 


| 


, ACCUMULATING FUND 
as of Jan. 31, 1950 


could have been 
cashed for 


as of Dec. 31, 1956 


of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve. this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
of this record. 


F. 1. BRENNAN & COMPANY 
@LS.) LIMITED 


R. A DALY & COMPANY 
LIMITED 


TORONTO - - - 2237 Yonge St. 
ORILLIA ~ + - 38 Peter St. S. 
SARNIA - + + 137 Lochiel St. 
MONTREAL 


- 414 St. James W. 
GSLER, HAMMOND & NANTON 


WINNIPES - 
INNIPES 

REGINA - - - 1727 Scarth 
SASKATOON - 302 CPR. 


CALGARY - - 510 Sth Ave. 
VANCOUVER - 525 Seymour St. 


THE WESTERN CITY COMPANY 
CIM:TED 
VANCOUVER - 544 Howe St. 


OTTAWA 4 Eighn 


However, as can be from 


movements of individual ’ war- 


curve for purchasing warrants. 

Since it is reasonable to assume 
that most warrants are priced in- 
telligently and since our curve is 
based om the market for many 


that the pattern described by 0 
overvaluation curve does 


valuation which do present equal 


| area of purchase, we plo the 
eal 


-| of* plots -showed little 
pn the curve we had. already 
If we accept the statement that 


Qnt., to be manager, Lake, 
G. lL. WRIGHT, Morris & 
Halifax, to mana- 

ger, Truro, N.S. 
N. & Dept. 
te be Oxbow, Sask. 
accountant, Oakville, 

*. to be accountant, Fort Erie, Ont. 

BISAILLON, 1415 Mountain St. 
treal, to be & 


‘different warrants, we-can 


represent. those levels of warrant ; 


thé curve or a study of the price’ 


EXECUTIVES 


risk, then our curve provides: us 
with the means of solving the 
problem of balancing the two op- 
posing forces referred to above— 
namely the ratio advantage to 
buying a low-priced warrant at 
the left end of.the curve and the 
greater amount-of the absolute 
increase’ in the stock which is 
passed on to the warrant at the 
right end of the curve. Now we 
need not attempt to pick out most 
suitable levels of the curve, nor 
concern ‘ourselves with the ratio 
of stock price to. warrant rrice. 
We need merely loek for situa- 
tions which are not in line: with 


tive divergence from the normal 
pattern indicated by the curve we 
influence 


must, keep, in mind the 
of differences in the speculative |. 
element of-the stock, the term to 
expiry of the :warrant and. in-. 


creases in the exercisable price. 


| FREE +o 
‘CANADIAN 


3 NEW 28 


SROCHURE te help 
selve your expension 
problems. 


sums Of company funds 
ed up’ in plant owner~ 
ship. Rat of Canedian firms heave 
A solved building expansion 


our curve. While comparing rela- 


Still: Unexplored| 


to 


500: each receives 12 job 
offers. 

Expansion involves a 
$400,000 building on a 24-acre site 


can 
so as long as we have the new 
facilities to move ante the 
director of the institute, Dr. Gor- 


don N. Patterson, a Canadian who 
helped develop the Hurricane and 
Spitfire at Farnborough, Eng., be- 
fore the war. 

University of Toronto is provid- 
ing the $175,000 site; Defense Re- 
search Board is providing a series 
of grants. 

It’s hoped that contributions 
from the Canadian aeronautical 
industry will total $100,000. Of 
this, $56,000 has already been 


The Institute of Aerophysics is 
internationally known and at- 
tracts applications from all over 
the world. Because of lack of fa- 
cilities it rejected last year “seven 
or eight” Pr.D.’s in aeronautical 
engineering (from Australia, In- 


Business Will Help Double 
Aero Engineer Graduates 


i: 


| 


of the 
Adver- 


STETSON “Shaped-to-wear” hats are made com- 


pletely ready to wear at the factory—creases 
and dents moulded in permanently, perfectly! 


Stetson “Shaped-to-wear” hats retain their 


smart shape indefinitely; boast a crisper, 
cleaner look! And, of course, they incorporate 
traditional Stetson style and value. 


Stetson prices; $9.95, $11.95, $15 and up. 


Swart “Shaped-to-weer” styles ere eho produced by MALLORY — 
famous brand name since 1817, end ene of the Steton Group of Companion, 


foundrie limited 


HEAD OFFICE: $21 SUN LIFE BLDG., MONTREAL, QUE. 


PLANTS AT: HALIFAX © NEW GLASGOW « TROIS RivitRES 
MONTREAL OTTAWA COBOURG «TORONTO HAMILTC™ 
ST. THOMAS © FORT WILLIAM ST. BOMIFACE 


VERTICAL LIFT-SPAN 
BRIDGE shown here is heal 


SEAWAY'S FREEWAYS 
An example of Canada Iron's Teamwork 


a Here is an interesting example of ingerwuity. 


THE CANADA IRON GROUP 


Dominion Structural Steel will fabricate and erect 
two mechanical lift-span bridges, each carrying 
highway and railway traffic, and incorporate 
them into existing 34 mile long bridges which 
span the Seaway Channel within the Beauharnois 
. Canal. Other members of the Canada Iron © 

Group will join the team with contributions of 
material, equipment and engineering knowhow 
for such vital components as electric motors, 
control apparatus, mechanical operating 
equipment and wire rope. These links in the 
Seaway’s Freeways are being constructed by one 
of Canada’s foremost engineering groups. 


— entirely Conedian 


Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Construction Co. Limited 
Electric Tamper & Equipment Co. of Canada, Limited - 


Pressure Pipe Company of Canada, Ltd. 


Hydro Turbine Company, Limited 


Railway & Power Engineering Corporation, Limited 
C. M. Lovsted & Company (Canada) Limited 
Paper Machinery, Limited 

Paper Mill Equipment, Limited 


= 


| 
under DRB grants, as p. — 
4 a s The steff of seven seven | — 
se W. PRENTICE PRANK SHEER urns 
| jan Cone Three appointments have been made to the executive siaff of Editorial Services Limited, one of Canedu's 
| 1945 to oldest public relations companies and a wholly-ewned subsidiary of Walsh Advertising Company Limited. 
= 
in Toronto’s northwestern tute of Technology and the Insti Williem 8. Prentice, Terento, and Frank Sheer, Ottowa, cre account executives ender Lowresce Jones, 
| skirts. | tute for Advancec Study (Prof. Manager, Onterio Operations, and @ director of Welsh Advertising. Ernest J. Little is Manager 
| Operations requiring space—|Einstein’s establishment) at Montreal Office. F. Rex Werts, Meatreal, and George E. Cress, Toronta, Vice-Presidents of Walsh 
| . | be moved from the Downsview| He returned to U. of T. in ee 
site to the new one. Site prepara- | and was named to his present post eT “ 
tion will start this summer with/| in 1949. 
building construction to begin in 
t facil-| 
In the meantime, presen - 
ities will be “jam up ; | i 
‘ Stetson Satura 
a 
; 
rhs 
7 
| 
. 
. a 
| to be incorporated into existing 
4 changes in the price of the! stock 
warrant in which we assumed the — ~ 
> 
CHARLOTTETN 142 Richmond 
ae & LTD Today modern Canadian Dusiness executives 
A Quebec, Que. to be 
>. 
J. O. McELMAN, Head to te 
| manager, St. Catheriie & St. | 
& | Montreal. vital projects. | 
L. R. CAIGER-WATSON, eccountant, 
Qnt.. to be manager, Pakenham, “What You Should Know About 
4 
Ont. Package Plans” contains a compr - 
| 
‘oa easy-to-read report on how “Package 
a can benefit your business. in addition, ; 
in Metropolitan Toronto. 
Jean Milot, LaSalle, Que. 
J RIOUX., Sherbrooke, Que., to be ARCHITECTURE j 
accountant, St. Georges Que. 
| a A. ¥. SWIM, Dartmouth, N.S. to be © CONTRACTING - 
accountant, Bridgetown, N.S. 
D. O. LYSENG, Supervisor's CONSTRUCTION 
= gary, to be accountant, 
wil 
§ 
— 


Nature’s 
Masterpieces 


HARRIS TWEED 


A masterpiece of Man and Nature 


_ Look for the Harris T weed Trade Mark. 
THE MARK warrants that the tweed 
wo which # is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 


: 
HARRIS TWEED” 


Woods Mfg. 
Offers Stock 


MONTREAL (Staff) -. The 
$642,080 to be derived by Woods 
Manufacturing Co. from an addi- 
tional offering of 16,052 common 
shares — if fully subscribed — 
will help pay for modernization 
and other capital expenditures. 

Company expects expenditures 
on capital account will be con- 
siderably greater this year than 
the $1,157,190 spent in 1956. 

On the basis of 96,132 snares is- 
sued, the offering to shareholders 
works out to one for six. It is 
open to shareholders of record 
March 20 and ig non-assignable, 
Price is $40 per share. The stock 
was recently quoted at $47 bid. 


Application forms must be de- 
livered to Montreal or Toronto 
offices of the Royal Trust Co. not 
later than April 22. Subscriptions 
will be for full shares only. 


The stock will be issued and 
certificates delivered as soon 
after date of payment as prac- 
ticable. No interest allowance 
will be made because of payments 
received prior to April 23. The 
stock so paid will participate in 
agama payable after May 1, 


A Londoner’s : 
Financial Notebook 


Although there has been no 
very marked swing into Cana- 
dian securities, some British in- 
vestors have been hedging 
against trouble on the home 
front by taking up stock in 
Canadian Pacific, International 
Nickel and other leading issues. 
Among oil shares, Central Le- 
duc has been especially favor- 
ed over here, and there has 
been some speculative support 
for Sage Oil, whose president 
is visiting Britain for discus- 
sions with the In- 


Whitehead recently bought 


$00,000 shares in Sage on the 
‘London market for clients, and 
have an option on a further 
700,000 shares from Guardian 
Trust, Montreal. At the talks 
in London, developments re- 


_ garding the company are being 
discussed. 


Among other Canadian 
stocks traded here, there has 
been support for Cons. Denison, 
Milliken Lake and Northspan 
in the uranium group, and for 
Permo Gas and Dome 
tion. 

About 500,000 new shares ‘in 
Dome have been placed in Lon- 
don. and on the Continent 
through bankers Philip Hill, 

Starting at. $22% 

(London) (about $11% Cana- 

dian) the price moved up to 

around $25 as buyers came in 

for the stock, 
* 

Strikes, actual and threat- 
ened, had a depressing effect 


‘on London stock markets last 


week. On Monday, the Indus- 
trial Ordinary share index 
dropped 4.1 point to 180.4—the 
biggest single. day’s fall since 
June last year. Thereafter, 
prices moved erratically, with 
trading at a low ebb. 
Government stocks. (bonds), 
which had been declining 
gently before the industrial 
troubles blew up, dropped 
further when the shipyard 
workers downed tools. Since 
the bank rate was reduced from 
5%% to 5% on February 7, 
there has been little disposition 
among investors to buy “gilts.” 
Another effect of the labor 
disputes was a weakening of 
sterling in terms ofboth the 
U.S. and Canddian dollars. The 
pound dipped below $2.79 in 
New York for the first time 
since early January. 


One of the casualties of the 
depressed stock market was 
the £40-million ($1!07-million) 
issue of ordinary s in the 
giant Steel Co. of Wales. Wor- 
ried, no doubt, by the- possi- 
bility that the Labor Party 
will renationalize the company 
if they get back to power, the 
public put in for only 5% mil- 
lion shares. This left the group 


¢ 


of London finance houses who 
backed the issue to take up the 
bulk of the stock. 

When dealings began, the 

shares went to a discount of 
6d. on the issue price of 20s. 
But when the shipyard strike 
hit markets the price dropped 
back. further to 9d. discount, 
‘which is below the level at 
which the underwriters can get 
out without loss. The prospec- 
tive yield on the stock is 8%, 
but even this tempting return 
couldn’t save the day. 

In spite of this reverse, the 
new issue market here remains 
active. Helbert Wa: and 
Schroders, two of the .nce 
houses that backed the Steel 
of Wales offer, have underwrit- 
ten a £7%-million 5%% loan 
stock issue for Tube Invest- 
ments, the £91-million steel 
tube and engineering group, of 
which Standard Tube & T.I. of 
Ontario is an associa.e. (Gen- [ 
eral Products Mfg. -Corp. is the 
other owner.) The money is 
needed to finance iron and steel 
companies acquired by the 
group from the denationaliza- 
tion agency. The price of the 
stock is £9544, giving a running 
yield of 542%. | 


British car makers are step- 
ping up their drives to capture 
new markets in the U.S. and 
Canada. America is now Brit- 
ain’s largest export customer 
for cars, with New Zealand 
second and South Africa third. 
Australia—formerly the lead- 
ing overseas buyer—has drop- 
ped to fourth place with Can- 
ada fifth. Shipments of cars 
to the U.S. in February jumped 
to a record figure of 6,45? cars, 
worth £2.6 million. The value 
of these exports in the first 
two months of the year was 
44.8 million, while shipments 
to Canada in the same period 
were valued at £1.5 million. 

‘Ford of England is export- 
ing to the U.S. at a rate of 
six times the level of a year 
ago, while Reotes, British Mo- 
tor Corp. and Rolls Royce also 
report record shipments to this 
market. Car production in 
Britain in February rose by 
14.5% from the low level of 
January and output continued 
to increase during the first 
three weeks’ of March. 

Other industries, too, are 
seeking new outlets for their 
products in North America. A 
team from-the Dollar Exports 
Council, headed by Halford 
Reddish, chairman of Rugby 
Portland Cement, is visiting 
Canada with the aim of helping 
Britain to sell more building 

. materials and allied products 
for Canada’s big expansion 
schemes. 

In the field of electronic 
equipment, John E.. Bolton, 
head of the Solartron 
is visiting the U.S. and Can- 
ada. on a drive for increased 
sales. H. will*eall on U.S. and 
Canadian Government pur- 
chasing agents as well as priv- 
ate firms. 


To Reinstate 


MONTREAL (Staff) — With 
overwhelming creditor support of 
its plan to get back in business 
(FP, March 16), BR. Moat & Co. 


p sleeves once 
considered only for the most severe 
conditions of p, corrosion and 
high temperatures. Today, new close- 
eaisranne casting methods have cut their 
cost two thirds. With prices now com- 
ble to hardened steel the use of 
loro Stellite pump sleeves is justified 
for any replacement. They last from 6 to 
15 times longer, depending on oper- 
ating conditions. 
The major cost of a sleeve is not 
its price but che installation labour, It is. 
claimed an of 16 man 
is required to tear down a pump, 


Deloro Stellite 


life, many 
established 


‘annually. 


to take the pump out of the circuit, move 
to the maintenance 

- service is added, this cost often exceeds 
double the sleeve price. 


With these reduced costs and increased 


p and return to 


Canadian companies have 
a policy of replacing all 


p sleeves that wear with Deloro 
lite. Savings with several have been 
estimated at thousands of dollars 


Take advantage of this mew area of 
maintenance savings, Write for bulletin 
“Deloro Stellite Pamp Sleeves”... Shows 


you how to turn this major pump expense 
into profit. | 


Other Brokers Back Plan 


Moat Firm | 
hopes to be executing orders 
again shortly after Easter. 

The next step will be taken 
April 8 when application wil] be 
made to the court to approve the 
proposal of the debtor company 
accepted by over 98% of the votes 
tabled. 

The score card: Votes tabled: 
440 representing $1,691,710. For, 

,  Yepresenting $1,659,327. 
Against, eight, representing $32,- 
383. Approval required amount- 
ted to 51% of the vote in number 
and 75% of the dollar value. 


Assuming the court approves, 
company will apply immediately 
to the stock exchanges for rein- ' 
statement, If this is granted, it 
likely would be only a matter of 
days before firm is operating 
again. 

For creditors, the picture has 
taken on a brighter hue. For one 
thing, under the proposal immed- 
iate interim payment will be 
made to at least 78% of provable 
claims instead of the original plan 
of at least 75%. For another, 14 
local brokerage firms have agreed 
to guarantee that the profits the 
firm pays to trustees will not be 
under $100,000 in the five years 
it has to liquidate debt. 

Under the plan, 50% of net 
profits will be paid to the trustee 
at Dec. 31, 1957, subsequent pay- 
ments of a like amount will be 
paid on March 15 of each follow- 
ing year. 

All obligations of the partners, 
W. D. Benson and A. E. D. Tre- 
main, end when full payment of 
all provable claims has been 
made or there is an amount in 
‘cash sufficient to discharge the in- 
debtedness. 

Within 40 days of ratification of 
the proposal, working capital of 
$100,000 will be obtained from 
outside sources by the partners 
and the amount will not be with- 
drawn until the obligationg are’ 
terminated. In addition, an 
amount sufficient to purchase sea 
jon the Moztreal and Canadian 
Stock Exchanges will be provided 
from outside sources as well as 
funds sufficient to purchase furni- 


FEATURE 


FASHION AND BEAUTY 
FOOD 
HEALTH 


HOME PLANNING 
HOUSEKEEPING 
SPECIAL INTEREST 


YOUNG PARENTS 


Features like these create = 
added impact for every 


advertiser in April issue: | 


“I Was Insane for Eleven Years”: 
An unforgettable true life story as told 


to Jeannine Locke. 
HowDo You Look to the Men in Your Life? 
A Spring Beauty Guide by Vivian Wilcox 


A Bride’s Guide to Cooking: 
8-page Bonus Section by Elaine College 


What to Tell Your Child About Sen = 
by Dr. Marion Hilliard. | 
Should You Take a Happy Pill? by Dorothy Sangster 

How to Beat That Bathroom Line-Up by Doris Thistlewood 
Fiction « Gardening « Teen’Tempo « Ledrn- 


to Live With Yourself « Club News « Your 


Bad Ballet Lessons Can Cripple Your Child 

Betty Oliphant, National Ballet of Canada « 
Should You Send Your Child to Camp? 
by Dr. Elizabeth Chant Robertsom, M.D. 
Take the Baby With You, by Doreen Hausman, 


nearly a million women 
on_their toes read Chatélaine 
the magazine that SELLS! 
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Foundries & Steel Ltd. 


April 12. He holds 50 shares. 
Says MacNab’s manager: 


It has become obvious to 
most investment managers that 
there is no definite trend to the 
market, it being influencec by 
day-to-day developments, par- 
ticularly in the foreign news. 

Although the Suez Canal is- 
= sue is we yet settled, the cli- 
: mate is improving. 

Here are clues to profit It also appears that this year 
is a year where careful invest- 


J. CONNOR ALAM 4. PERRIER 


Announcement is made by Paul Pere, Executve Vice-President and General Manager, 
Cenedien Tabecotine Lid., of the appointment of J. Connor os Soies 

@ad Alen J. Perrier as Secretary of the Compeny. Coenedien Tebacofiaa Ud. will 

market two new Canadien cigeretie brands, “Cerousel” and “Belvedere”, in the 

fear future. 


ment supervision will pay off. 
ps you ¢suge the sw of business and investments [t heips y selective market. 


ou 

money. it hel That is why I have no. at- 
elonments trends tempted to trade in and out of 
vearly %: | the market too often. At your 


— | age, I feel you should deal only 


| in dividend-paying securities 

and at the same time, there 

j should be a growth factor in 

3 | all your common stock invest- 

: | | ore easy to call the market 
"ELEGANCE 


after the turn has happened, 
and only the long-term results 
; count. Canada is bursting at 


| without Extravagance” 
: A one night stop-over or 4 


Nae attractive gro companies, 
ant 1 I will continue to watch your 
: 8 ap next to Tordnto « pleasant one. ee account, but must advise you 
that I am going to be very con- 
servative in 1957. 
) TORONTO, CANADA 4 our account shows a pr 
; 2 on paper when compared with 
SING MORRIS — MANAGER : the previous month of $297 
(up 0.9%) compared with a 
$ gain on the Toronto Stock Ex- 
| change industrial averages 
| frorm 448.92 to 452.63 (up 0.8%) 
on March 15. 


Offering gives shareholders of record March 6 right to 
one additional share, at $20, for each 10 shares Keld. Offer expires 


ae FIBERGLAS CANADA LIMITED 
4 | RAUPAX - MONTREAL OTTAWA TORONTO LONDON - WINNIPEG - VANCOUVER 


> 


7 withdrawal of $40, the 


MaeNab’s Portfolio 


A Managed Investment Account 


Invested in 1944 
Account latest valuation 


Month Shows $300 Rise 


MacNab’s manager will take up the rights offering of Dominion 
purchase 


- 


» Wntil these are re- 
ceived, it is difficult to make 
an analysis of each individual 
company. 

The function of the stock 
market is to discount the fu- 
ture, not the past, and this is 
why vigilant attention to your 
investment portfolio will be ne- 
cessary during the coming year. 

Dominion Foundries & Steel 
has offered rights to sharehold- 


shareholders of record date 
March 8, 1957. . 

I ‘have decided to take up 
your rights as I consider that 
this is a very progressive, well- 
managed com . As vour ac- 
count is fully invested, I will 
advise what other securities 
will be sold to cover this sub- 
scription. 

Your estimated annual in- 
come has increased from. $1,531 
to $1,568, which is equivalent 

to 15. 6% on the original] in- 
in your ac- 
count, and is qual to a yield of 
45% at the current market 
value, 

Investment income in the 
month ended March 15 amount- 
ed to $200. 

After the usual 
addi- 
tional] quarterly withdrawal of 
$5 to cover safeke- ping 
charges, management fees, etc., 
and the expenses for the pur- 
chase of the three units of 
Trans-Canada Pipe Lines Ltd., 
the cash account amounted ‘to 
$200 at mid-March. 


at March 15: 
Cosi Mkt. 
Per 
Neo. of Share Share 
Commen Stocks 
40 Abitibi ............ 25 33 
70 B.C. Tele. ord. .. 35.06 44 
50 Min, 31 27 
50 Dist. Corp.-Seag. . 30.85 29 
50 Inter. Util. eer 21 50% 
20 Noranda Mines .... 3. 51 
70 Powell River .........31.13 4 
40 Howard 21% 4% 
50 Sicks Breweries .. 282% 2 
50 } Fdries & St) 2.30 2 
30 Hir. Walk.-G & W 51% 68 
70 B. C. Power ...... 35.79 43% 
50 B A. Oil eer reer 40.45 46% 
20 Bank of Montreal 590 48 
20 Falcon Nick. 3 37 
3 Tr.-Can. P.L. units 150 196 
50 Acad. Atl, Sug. A 17% 20 
#4 Alum. Co. of 
4%% Preferred 61% 4 
Convertible ds 
000 Can. Pac. 34% /66 100 
2 ve 
Cash ewe eee eee 200.39 
Total value ee eee ee 35,149.64 
Orig. amount invested .... 10,000.00 
Cap ital gain eee 25,149.64 
capital gain eee 251.50 


Inv. 


% yield on 


Short Position 
Drops On MSE 


MONTREAL (Staff) — 
position of the Montreal Stock 
as at Mar. 15, 1957 was 
13,125 shares in 18 issues, down 
3,560 shares and one issue from 
28. 
Among the significant changes 


Algoma 235 Imp —200 
Aluminium 414s Int Nickel + 625 
Dom. St & C —125 


Home 3 Triad Cils 
ome 

ct position en the Canadian 
67,260 shares in 37 issues, down 


from the position as at Feb. ; 
Among the significant changes 


Fam Players 
Great Lakes 
Here is the actual short posi- 


tion on the Canadian Stock Ex- 
change as at Mar. 15. 


Issue 
A Lum 1 Maritimes M 2,000 
Atlin-Ruffner 1,000 Merrill Island 2,000 
] vy A 100 M b 1,000 
1 Talc 1,100 Montgary 3.600 
] Metals 3,000 N Pacific Coal 500 
Campbell Ch 3,400 N Santiago 2,500 
200 Nickel Rim 200 
° 
Que Chib 00 
Con Paper 166 Que Cop §,100 
Co Lab 100 
Coulee Lead 1,000 Smelt 4,000 
Del Rio 400 2,000 
E. Sullivan 200 Silver Miller 100 
Ei Sol 3,500 Tache Lk 1,000 
y 4,500 
Hudson Rand 1080 United Oils 200 
Virginia 5,200 


mon shares o 


Education, Unemployment 


Go Together, 


OTTAWA (Staff) — The longer 
you can keep your child in school, | , 
the less likely he is to be unem- 
ployed. 

This familiar old maxim is now 
backed up by a special, country- 
wide survey made by the National 
Employment Service. 

NES doesn’t say the relationship 
is direct, but it does say: 

“What seems to happen is that 
poorly educated individuals tend 
to go into occupations which have 
a high rate of unemployment.” 

This is because high-unemploy- 
ment-rate jobs usually have low 
educational TAR te. 
lumbering and construc- 

on, 

Important additional factor: an 
under-educated worker cannot 

a job one step higher, get 


out of the liable-to-be-. 


laid-off pool of labor. 

The NES survey followed a 
survey done by the local employ- 
ment office in Pembroke, Ont., 
which was brought to the atten- 
tion of parents by the Pembroke 
Local Employment Committee. 

It was requested by the Nation- 
al Employment Committee, the 
Unemployment Insurance Com- 
mission's civilian advisory body. 

1955 Figures 

It was based on the unplaced 
applicant figures for November 
24, 1955 at 200 NES offices. About 
250,000 persons, in the proportion 
of five males to two females, were 
unemployed. 


Reports NES 


Here’s the pee by regions: 


emplaced of labor force 
‘times Que. Ont. Prairies B.C. Canada 


Grede or less 

76/62 69/50 67/54 460/41 70/55 
Grode 8 or more 

24/38 23/36 31/50 33/46 40/59 30/45 

WOMEN 

Grade 8 or less 

42/33 63/46 44/30 38/30 33/20 48/34 
Grade 8 or more 

58/67 37/54 56/70 62/70 67/80 52/66 
(Leber force date based on June, 1951 figures) 

This table also ‘shows B.C. has 
the best educated labor force for 
both men and women, Quebec the 
worst. 

The survey also shows the older 
the unemployed person is the less 
education he has. 

tages of men unemployed 
who had Grade 8 education or less 
were 60 at 20 years and under, 66 
at between 20 and 44, and 79 over 
45. Women unemployed~ with 
Grade 8 or less were 46% under 
20, 43% between 20 and 44, 62% 
between 45 and 64 and 69% over 
65. 

The relation between occupa- 
tional group and unemployment is 
strong—the tendency for unem- 
ployment to be higher in occupa- 
tions requiring less education— 
shows up in another table: 

MEN 


Occupatione! % with Grede 8 Rate of 
Grevp oF lems unempl 
Fishing, logging, 
trapping 84.4 12.9 
lebourers .....+ 73.7 12.2 
Mining 69.2 3.6 
Construction 62.1 9.4 
Transportation ... 61.3 5.4 
Manvfacturing ... 57.0 4.0 
Service $1.2 5.0 
Communication .. 33.0 1.8 
Managerial ..... 32.5 0.7 
Commercial 30.7 2.8 
Clerical. 240 2.3 
16.6 0.7 
Professional ....« 3.3 0.7 
3.5 
There’s a similar pattern for 
unemployed women. 


lower educational groups will al- 
ways comprise a greater propor- 
tion of the unemployed than they 
are of the labor force.” 

This is because the less-educat- 
ed worker is attracted to the oc- 
cupation with a higher rate of 
unemployment. And this, it’s 
contended, is the principal factor 
in the relationship between educa- 
tion and unemployment. ; 
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Stock Certificates - Labels - 


CANADIAN BANK NOTE COMPANY 
LIMITED 


'STEEL PLATE ENGRAVERS ond PRINTERS OF 
Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Cheques and all monetary documents. 


robbed 


A 40-watt fivorescent lamp should have a light output of 2,500 
lumens. Yet many a fluorescent lamp in use today does not deliver 
that amount. It uses the same amount of power as a more efficient 
re produces less light; has too many “Lazy Lumens.” 
A Lazy Lumen doesn’t have the energy to get out of the tube. 
It robs you of light, robs you of power, robs you of money. 
How to avoid being robbed in this way? Fit G-E Fluorescent 
Lamps! Every lumen in a G-E lamp does its full share of work. 
That’s why we can say that G-E LAMPS SAVE YOU MONEY, 


G-E FLUORESCENT LAMPS GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


Replacing faulty lamps can be a very 
expensive business. Make sure your lamps 
are free from physical defects by specify- 
ing G-E. Tests prove that 99.9% of G-E 
40-watt fluorescent lamps are completely 
free from physical fault; that they produce 
their full light output throughout a long 

Today’s G-E 40-watt fluorescent lamps 
deliver 30% more light than those you 
bought in 1950 a bonus of light worth 
over $56 on every case of 25 lamps. 


G-E lamp uniformity lets you stick to 
economical group re-lamping schedules 
vidual lamps to spot replace. If lighting 
costs mean something in your business, 
write for 16-page booklet ‘Presenting the 
Case for G-E Fluorescent Lamp Value.” 
Address: Lamp Department, Canadian 
General Electric Company Limited, 163 
Dufferin Street, Toronto. 


GENERAL ELECTRIC 


FLUORESCENT 


LAMPS 


‘CANADIAN GENERAL ELECTRIC COMPANY LIMITED: 


(AD-13606-7 


4 
It should be realized that 
reports are being released for HEAD | Jaa 
the fiscal year WALTER J. MeC 
y 
ber 31, 1956. Winnipeg retail division man- 350 $1. James Street West | 
: president and a director Mac- 
‘ 
Canada Safeway Lid. 
ta 
| ers to purchase one new share 7 i 
Pp 
for each 10 shares held to i. 
; 
7 
q 
were: 
> + j 
Duct insulation . Dust Stop ees’ stock option p 0 eae 
Filters sa | preferred shares and 1,182,876 com s 
4 
- : 
Me 
| . of plants 
: office buildings you } 
. 
e 
ciency | 
This “over-sized compact” is, in fact, on Integroting Photo- 
PARERGI AS CANADALLIMEDED a who | 
the d erence |other 30 with better than Grade 
Fiberglas* makes of 100 in the same category in the | Thus, the ‘survey concludes, 
a tan the 
lab force. “ynder normal circums ces ‘ 
| 
q = 
@ Rate of unemployment for per- me 
‘ 8 | | 
more education. | | 
COAST These conclusions were broadly . 
try but there were some differ- ' | 
ences in the over-all educational 
— 


has been elected president and a 
director Canada Safeway Lid.; 
continues as Vancouver 
division manager. . 


N. B. Legislators. 
To Get Pay Hike 


From Our Own Correspondent 


FREDERICTON — New Bruns- 
wick’s legislators are getting a 


AF 


In Coming 


$35 Million For 


Calgary Building 


From Own Corresperdent 

CALGARY—Vaiue of business 
construction in Calgary in 1957 
is expected to reach $35.6 million, 
‘according toe a fecent survey 
the National Employment | 
Service. 

The survey does not include | 
domestic construction and proj- 
ects to be completed by April ed 


lof this year. 


Schools in the Cal 


gary 
| will take $6.8 million, including} 


'$1.7 million earmarked for the | 
| Provincial Institate of Technology | 
‘and Art. The Alberta 


ment Telephones building is 
\mext big item, valued at 
million. 


Other major programs 
$1.9 million by the National De-| 


fense Department for Army and || 


Air Force buildings; Simpsons- 
Sears Ltd. store, $15 million; and 


Principal. Investments’ shopping | 
centre, $1.5 million. | 


Total value of permits issued in 


1956 was $61 million, of which} 
$24.1 million went for Sted, 


construction. 


Housebuilding will take fe 


hardest knock in the total build-/| 
ing picture. 

While total financial | 
for houses has been slipping con- | 


$100 annual pay hike under a bill tinually since the high 1965 total | 
before the current session of the of $28 million and $25 million in| 


Legislature, 


Formerly the members of’ the 
52-seat House received a séssional 
indemnity of $2,000 and $1,000 
—* plus $500 for contingen- 
cies. 


Under the new bill they will 
receive a sessional indemnity of 
$2,400 and $1,200 expenses for a 
total of $3,600 for each session. 


1956, householders report that | 


| they expect a slash of 40% in| 


Year | 


thei] 


housing starts this year. 


Les Wide, president of the Na- 
tiona] House Builders Association, 
said total housing starts may 
reach a low 1,500 on 
the money situation. He esti-; 
mated that approximately $15 
million is available for new hous- 
ing starts this year. 


REAL 
ESTATE. 


Alberta 


directory 


ment—Subdivision land—F 


Comsnercial and Industria! Properties 


@ Complete Industrial Subdivisions—Planned 
arms—Ranches 


@ Sale and Leuse-Back arranged for 
“Capitalise on Alberta’s Property Investments” 


British Columbia 


|THE .NEW NINE-STORY head office 
Maclean-Hunter Publishing Co. at Dundas and 
University Avenue, Toronto, is to be finished 
October, 1958. The-first story will approach 
the street line on University Ave., with black 
granite base and green marble trim; outer walls 
for the recessed main structure will be Queen- 


ston limestone. 


ecutive offices. 
will be available for rental. 


The new building and adjoining buildings 
to the east will house Maclean-Hunter’s edi- 
torial, circulation, advertising, business and ex- 
Four floors of the new structure 


‘The new building, as well as the present | 


** - “te j w 


of 


each floor. 


cal contractor, 


engineers, 


chanical). 


Wallace 


structure at 210 Dundas West, will be completely 
air conditioned. 
add flexibility te the working arrangement on. 
“Autronic” elevators will be in ser- 
vice, for operation by attendants or by automatic 
despatch. A penthouse above the ninth floor 
will contain a 200-seat auditorium-studio. 
| General contractor is Foundation Co. 
Canada; architects, Marani & Morris; mechani- 


Movable metal partitions will 


of 


Samuel Crump Co.; electrical 


contractor, Canadian Electric Co.; consulting 
Carruthers & Associates. 
(structural) and H. H. & 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-619 


Manitoba 


Quebec 


BOULTBEE, SWE 


555 HOWE ST., VANCOUVER 1, B.C. 
REAL ESTATE PROPERTY DEVELOPMENT 


Realtors |NDUSTRIAL REALTORS 


Realtors and Financial Agents | 
OLDFIELD, KIRBY & GARDNER 


234 Pertage Ave. 


MORTGAGES @ INSURANCE 


Established 1926 


LIMITED 
Winnipeg 


OUR 76th YEAR 


Phone: 3144 


plant sites. 


(Source: Gruneau Research Limited) 


Build your sales by advertising in 


The Financial Post: 
Commercial sites 
Warchouse space 
Office space 
Exclusive homes 
Luxury apartments 


Commercial leaseholding 


Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 


upon request. Write to: 
The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto 2° 
1242 Pee! Street, Montreal 2 


in Seven isiands, P.Q., 


SEPT-ILES REALTIES LTD. - 


Let The Financial F 
help you build 
real estate sales... 


Post subscribers and newsstand buyers - 
across Canada are your best prospects for 
widely varied real cstate. More tham7 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 


P.O. Box: 817 


Werking este 


assist readers in 


Rubber 
GOODYEAR TIRE RUBBER | 


New. Toronto, Ont., consoli- 


dated net profit of $6,222,804 for 1956 
was 415% higher than previous 
year's $4, 397, 946. 

Sales and earnings were a record, 
due mainly to higher unit sales in 
the replacement market, in truck 
tires, and in industrial rubber pro- 
ducts, primarily hose and belting, 
reports ‘Chairman P. Litchfield 
and ent R. C. Berkinshaw. 

Capital expenditure totaled $2,- 


Inventories increased substantially 
to handle increase in volume and to 
introduce new lines. Also, a large 
part of the tire and tube inventory 
is included on a sales tax paid basis 
under a new arrangement of pro- 
viding for this tax. 

Two major expansion projects 
were started to increase capacity. 
Work on addition to'tire plant at 
New Toronto for the installation of 
new tread extruder will be complet- 
ed this year and cost $1% million. 

Plans for plant expansion at Bow- 
manville to house new conveyor belt, 
curing press and accessory equip- 
ment was, approved, to cost $1.2 mil- 
lion. It is expected to be in pro- 
duction in 1957. 

Export sales were down, owing to 
non-convertibility of currencies, and 
trouble in the Middie East. 

CONS, INCOME ACCOUNT 
Years Ended Dec. 31: 1956 1955 


Net earnings ...... iss 471 $11,120,059 
Add: Other inc, ...++. 45,207 40,381 
Less: Deprec: 


Com. divd. 
for year 4,300,578 3,074,860 
Earnings per Share and Dividend Record: 
Preferred... 


$30.04 

Paid 2.00 2.00 
Common 23.07 15.9% 
Paid 4.00+-2.00 4.00 


CONDENSED SHEET 
As at Dec. 31: 1955 


Accts. rec. less res. .. 9,566,767 10,291,765 
Inventories .......... 25,029, 19,086,333 

Tetal curr. assets .. 35,304,358 80,322,045 


920 
xed assets* 11,056,916 10,871,855 


Accts. & tax. pay, .... 240 «67,835,812 
Divds. pay. ..... 72,452 73,212 
Total curr. liab. 8,875,602 7,909,004 
Contingent res. ...... 1,000,000 1,000 
Capital stock 7,373,830 7,448,780 
Capital surp stones 350 
Surplus 29,453,324 25,062,746 
*After depr. of .... 27,940,417 25,991,157 


38,088,206 22,413,021 


Chemicals 


DOMINION TAR & CHEMICAL 
CO., Montreal, consolidated net pro- 
fit of $4,915,609 for 1956 was 29.3% 
higher than previous year's $3,801,- 
852. 


Sales increased report Chair- 
man E. P. Taylor and President W. 
N. Hall. Working capital drop re- 
flected completion of program of 
reinvestment of funds available 


Investment in listed securities in 
creased to $27 million from $7 mil- 
lion. Funded debt was reduced $1,- 
165,009 and expenditures on fixed 
assets were $7,353,377. Approxi- 
mately the same capital outlay is 
planned for 1957. 

Company acquired a substantial 
— of shares of Howard Smith 


in the market give them 
33% ef the common shares of this 
company. 

Construction is well advanced on 
the new Montreal plant for the 
Brantford Roofing division. . A long- 


term drilling program to find salt of 
@ mining grede appears successful 


Total assets ........ 87,585,196 42,113,900 


per Mills, which together with | 


Company Reports 


raising and comparing company financial The 
m method et presenting corporation accounts. Variations 
frem the peblichea reports are feetnoted. 


rH discovery of a high-grade salt 
it at Goderich, Ont. 

‘Fal nlargement ‘of the brick “and 
“Siporex” plants at Delson, Que., 
was completed, as was a smaller 
enlargement program at Cooksville 
Brick. A $1.5 million modernization 
program of the brick plant at La- 
prairie, Que. is under way. 

Continued expansion of the Javex 
division in both old and new pro- 
ducts has made it necessary to ac- 
quire new manufacturing and ware- 
housing facilities in Montreal. 

Annual meeting is on April 15. 


Years Ended Dee. 31; 
12,200,868 10,518,974 
Less? Bond int, ...... 896,1 967,920 
Depr., depl. & 2,400,000 
ome tax ..... ~~» 3,650,000 3,300, 
Min, int, in subs 79,084 49 
Net prefit ..... SO15,600 3,801,852 
: Pref, 300,000 , 
Com. divds. ....... 1,646,485. 1,197,275 
Surplus for year 2,306,577 
ore r 
depr., depl 
eentuat per Share and Dividend d: 
Preferréd $12.67 
Paid eee eee 1.00 


CONDENSED CONS. — 


As at Dec, 31: 
Short-term 0,145,121 

Amt. owing re stk. 

plan eee ee ee ee 250,841 231,295 

Invest.¢ 26,998,064 
Co.'s bds. & 


Total curr. liab, .... 1 
Min, int. in subsid. ** 


Funded debt ......... 18,127,000 20,260,500 
Capital stock .....i.. 27,208,883 17,849,513 
Capital surplust ...,. 3,028,223 3,028,223 
14.945.180 11,979,056 
*After ‘270,818 15,680,668 


depr. 
tMarket value ..... 23,886,110 8,479,661 
in curr. assets in co.’s report. 
tExcess of book value of me assets of 
subsidiaries over acquisition v 


GASPE COPPER MINES had a 
net profit of $8,218,309 or $3.10 a 
share in 1956. company ex- 
pects to be classed as a new mine 
for the three-year income tax ex- 
emption starting May 1, 1956. The 
Gaspe mill started in mid-1955, The 
profit is after writing off pre-pro- 
duction expense at $1 a ton of ore 
treated. Some 8% of the copper 
concentrate smelted had been stock- 
piled in 1955. 

The mill treated a daily average 
of 3,578 tons of ore averaging 2.01% 
copper and at the yearend wag mill- 
ing at the rate of about 4,300 tons 
daily, compared with a rated ca- 
pacity of 6,500 tons. 

“Every effort is being made to in- 
crease the ore output from the mine 
atid for the first 50- days of 1957, 
an average of 4,740 tons was sup- 
plied to the mill,” John R. Bradfield, 
president, reports. 

A plant to separate bismuth from 

contained in the smelter 


the | 
cottrell dust with a capacity of 10- 


15 tons daily is being . compieted, 


Read for profit 
Don't let business surprises catch 
off balance. Get The Financial 
for timely, week-by-week 
coverage business across the 
land. 
GCeneda: 96 year; 2 years 
Risewhere: $7 year: @ years $13 


Tonnage mined was less than rated 
plant capacity because of a shortage 
of men and some unsuitable loading 
equipment underground, John Metz, 
former manager, reports. 


IN ACCOUNT 


Year Ended Dec 1956 
Production revenue 171,141 
Less: Operating costs 881,954 
Admin., etc., costs 99,220 
Interest on notes & adv. .... 1,326,798 
Deferred develop. w/o .....+ 1,308,700 
Depreciation ........ 8,881,265 
for taxes 953,895 
Ne* profit & surplas 
Earned per Share ..... Stobecne $3.10 


ERENCE 


As at Dec. 31: 
Accts, ree. 918 


Refinery settlements 


Mater, & supplies .... 3,410,985 . 3,554, 

Total curr. assets . 6,710,902 6,626,047 
Prepd. mise:  ...... 92,491 
Mise, assets ..:.......° 10223881 ....... 
Develop. exp. ......-. 9.705.324 11,015,025 
Mining claims-........ 210500 "210,500 
Bidgs.. equip., etc. ., 31,128,471 31 ,150,258 

Total assets ....... 48,778,088 48,004,321 
Accts., etc.,. pay, .... 689,210 


Note pay. (Waite Ka) 


Tetal curr. labs. .. 5,380,210 639,876 
Note pay. (Waite Am.) _........ 3,900.0 

Adv. by Noranda .... 34,460,064, 42,843,940 
Capital stocka ........ 710,505 710,505 
surplus ...... 8.218.308 *...... 
eAfter deprec. of .. 3,381,265 ...,... 


aAfter discotnt of $1,939,495. 
orking 


cap 1,321,692 4,066,171 
orzhaTine STATISTICS 
Tons milled 1,308,700 
Average recovery $17.69 
Ore TeserTves, tOMS 
Grade coppe 1.3 


r 


Pardon us if we misquote Shake- 
‘speare: “Parking is such sweet 
sorrow!” That's exactly why City 
Centre, in addition to air-condition- 
ing, and every other convenience, 
offers its tenants internal garage 
space, right in the heart of town. 
Seconds after you park, you're at 
_ your desk .. . thanks to the auto- 
matic elevators that whisk you 
swiftly to every level. And there's 
plenty of off-street parking nearby 
for your customers, too. For all 
the details about all the advan- 
tages, just call BElair 2396. 
MONTREAL 
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\Regina 


Links Up 


With TC Gas Line | 


| Excavations for the main line 
connecting Regina with the 
Trans-Canada natural gas pipe- 
_line will start early May. Most of 
the pipe is already on hand and 
first ditching will be on the south- 
west side of the city. 

In connection with the plans to 
i|construct Regina’s natural gas 
idistribution system, work. began 
|last week on a new pipe coéting 
| plant to be occupied by Pacific- 
|S. E. Alberta Ltd, who will lay 
| the pipe. 

Located ona large area adjoin- 
| ing Prairie Pipe Manufacturing 
|Ce. property, the new plant is 
| scheduled for operation the end 
'of next month and is expected to 
| employ 250 people by June. 
| Saskatchewan Power Corp. or- 
dered the pipe and Fish Service 
Cerp. will do the inspection on 
the project. ° 


CANADA MALTING CO. be- 
| tween Feb. 22 and 27 purchased and 
| cancelled an additional 948 4%% 
|cumulative redéemable preferred 
shares, Now 192,889 preserred 
| shares outstanding. 


Store space 15° x 100’. 
Office space 2000 sa. ft. 


Good Downtown Lecation 
164 ELM STREET EAST. 
| A NEW MODERN BUILDING 


HAS THE ABOVE SPACE 
AVAILABLE FOR IMMEDIATE 


Communicate with: 
| WAISBERG & WAISBERG “ 


OCCUPANCY, 


Sarristers 
. 164 Elm St, Bast, Sudbury 


INDUSTRIAL ACREAGE! 


EDMONTON, ALTA. 
160 ACRES.— CAN BE SUBDIVIDED 


Adjoining Edmonton Steel Fabricators on Highway #14 - the 
heart of the Section 


Natural Gas Cheap Electrical Power Trackoge 
industrial Water Mains © Paved Access Roads 
$1500 PER ACRE 
WRITE OR WIRE 


CUSTOM REAL ESTATE LTD. 


Rep. W. V. Elliett, 9959 Whyte Avenue, Edmonton, Alte. 
Uswe! Courtesy te All Agents 


INDUSTRIAL PROPERTY 
Excellent location proximity Highway 27 and 401 the Toronto By- 
pass—Etobicoke Township—all services available. 


Toronto 


Principals only 


Phone CH 4-2608 


“DISPLAY ADVERTISING 
RATES 


$8.49 per col inch per 


(60 cents per te Une. i 14 wre 
stitute one ) date — 
Copy must be in Tecuhe fice by 
Monday a.m. Display advertising 
wn this section payable in advance 


REVENUE 
PROPERTY 


WRITE WIRE OR TELEPHONE 
VIC LOWE, MANAGER 
INDUSTRIAL DIVISION EAST 


103 STREET 
BOMONTON Pi. 47221 


UFO. 


Southwestern Ontario’s 
FINEST PLANNED 
industrial District 


Many factors must be considered 
in the choice of your industrial or 
business homesite. Distributors | 
must consider the most economical 
supply point for their ‘erea, and 
monvufacturers must be able to bid. 
successfully for labor, 


Devon has all these 
Lecated on Row <Ave., Windsor's 
future Ovter Drive, close te bus 
service, near the airport and handy 
te Sovth Windser's residential 
areas. Devon Park is strategically 
located in the heart of Sandwich 
East's industriel centre. Lots 120’, 
400° ond 700’ deep, with any 


insertion. 


DO YOU NEED 
WORKING CAPITAL? 


‘If so, we can sell your 
properties for cash 
end you may 


Lease Them Back 


ON FAVOURABLE TERMS 
For full details contact 


E. W. GLADSTONE 
“REALTOR 
Member forento Reel Estate 
217 Bay St., Suite 606, Terente 
EM, 2-2731 


THREE ACRES IN THE 


HEART OF LONDON 


with 485 feet of frontage on 
main line of C.P.R. suitable 
for siding. Frame building of 
22,000 feet situated on prop- 
erty. This is the finest piece 
of heavy industrial. land 
available inside the city. 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW BEING ARRANGED 


ESSEX HOUSE 


ONE OF oes MOST MODERN 
OFFICE BUILDINGS, FEATURING 
—YEAR - ROUND AIR - CONDITIONING 

—AUTOTRONIC PASSENGER 

TORS. 
~FIRE RESISTANT STORAGE 
ADJACENT TO THES. 


—SMALL SUITES AND COMPLETE 
FLOORS AVAILABLE. 
FOR RENTAL DETAILS OF THIS AND 
OTHER OFFICES LARGE AND 
PLEASE CALL W. &. ASTLES. 


EXCLUSIVE AGENTS 


A. E. LePAGE- 


LIMITED 
328 BAY ST. EM. 
Members pares Real Estate 


din 


Only 40 minutes from downtown Toronto 


NEW FACTORIES 
FOR RENT 


on 4 lane superhighway 401 
@ Early occupation . . . 5,000 to 50,000 sq. ft. 
@ Every conceivable convenience, including - 


process steam. 
@ Wide, 


expansion. 


k-like grounds room 
or 


For complete details phone or write 


SLOUGH ESTATES 


a (CANADA) LTD. 
Royal Bank Building, Toronto -- 


EM. 3.9033 


Toronto crea. 


INDUSTRIAL 
BUILDINGS 


@ We have industrial sites for sale in excellent locations in the 


. Financing arranged if required. 
@ Your present building accepted on a new w building. 


@ Our staff of architects and engineers can design your building, 
provide a complete plant !ay-ouf and engineer your entire 
material handling and production control. 


Consult us without obligation 


for lease, sale 
or on contract 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 


195 FAIRBANK AVE., 


TORON TO 


RU. 1-5661 


SLEVA- 


‘ 
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'Petmbina Stock | 
Approved 


splitting the common stock on a 
four-for-one’ basis. 
The stock split Will affect @ mil-|| 


dent 3, Seott ap- ‘tunity ‘by writing to in both earnings and future advancement: If ‘you-can qualify, 
(Mex 685, The Financial Post, Toronto giving full details to 
“All replies will be treated in strict confidence. BOX 696, THE FINANCIAL POST, TORONTO. 
‘Atlantic’ Clothing’ _ Our Actuarial Staff have been advised of this development. 


To Boost Products ||" MECHANICAL ENGINEERS 


SALES ENGINEER» Young graduate engineers, including this year’s graduates, 


head- | footwear manufacturers inf the 
Atlantic provinces plan to exhibit ‘tn. ter, are required by the CONTINENTAL CAN COMPANY OF 


experienced 
their goods here May 7 and 8 at|} in the sale of Materials Handling Equipment, The position is sal- CANADA LTD. for career training. Our formal training 


Jointly sponsored by the At- expenses. sit 

Written applications are invited and consideration will be given‘ ||} P 
primarily. to’ candidates either with experience in this field or ts 
Associa- || . specially: suitable alternative experience Applications should be Industrial Relations Dept., Continental Can —- = 
— W. H. Bannister,| Madill directors, show Is expected to addremed to: + | Company of Canada Ltd., P.O, Box 6104, Montreal. 
vice-pres. general St. Lawrence (Villen- officials and buyers of | | 
Leather Cartage (Hamiiten) —| uve, Que.) — Eber . Shannon | nationa] merchandising organiza- -* The Financial Post, Toronte : 
Carel J. Endert, general manager.| joins sales force. tions from every part of Canada. : { 
Alr Products Co,’ (Toronto) | Saskatchewan Transportation “We are determined to show 

J, Stuart Johnston, sales man-| (Regina) — W. W. Flynn, general 


ager, industrial gas products. manager, replaces Frank Copi- 
Macdonalds Consolidated Lid. (Win-| thorne as manager bus service. uf Canada, 
nipeg) — Walter J. McCann, Win-| Mr. Copithorne, recently became| “© ,9*© “man acturing quality 


we manufacturing’ quality SALES MANAGER REQUIRED 


vice-pres, and a director Canada| katchewan Power Corp. man of the Exhibit committee. Someone Western Investment Broker ker 


Automobile Asseciation, head office, Londen, Onterie, 
Safeway Ltd., to be president and Shawinigan Engineering Co. (Mont- operating on prevince-wide basis requires the services of Safer Menager. 


veal) — J."A. Burke, vice-pres., | financial writer, 4if 
MacLaren Advertising Co. (Tor-| construction, to be director. ELECTRICAL ENGINEER to-fill' a spot! ‘ead in 
ronto) — James R. Robb, man-| Television de Quebec (Canada) || 1944 Graduate, are 96, married . chem look here! ||. Must be experienced in mail excess salesmen. 
(Montreal) — J. R. Strother, assis-| ager new branch office, at 635| Ltée, (Quebec, Que.) — Jean A.|| Position of responsibility with Elec- in| southern “Ontario witha, thange progtams, publicity and. ti 
tant general manager, eastern} Ouellette Ave., Windsor, Ont. Pouliot, general manager, with || trical Manufacturer, Presently senior ||| Woke tn ony of of 
region, headquarters Toronto; | MacMillah & Bloedel Ltd. (Vancou-| administrative responsibility for|| rotating equipment’ magnetic | earnings 000 for handling pr and i| market letters. Good prop* — 
James Masters, assistant vice-pres:| ver) — Gordon S, J. Bowell, vice-| stations CFCM-TV and CKMI-TV;|| amplifiers, ete. . ||] a4 work, I'm married, Canadian, in my osition for man with Tb age 25-45. ’ 
finance, headquarters Montreal. pres., pulp and paper succeeding| Arthur P, Fitzgibbons, director of || industrial distribution, electronics, 3 and 
Royal, Que.)—K. J. Connor. sales om duties. iy was |) ‘ting. ete Capable, versatile, willing | bewspapes, industrial publice- ination and ability. Reply to 
y a er executive mer manager Post. Torente tions Versatility is my forte. | 
manager; Alan J. Perrier, secre-| Maritime Life Assurance Co. (Hali-| CFCM-TV. Bex 626, Tha Financial Fest, Bex 639, The Financial Pest, Terente should ‘age, edvention, present salary 
addressed 


fax) — Carl F. Burke, Charlotte- Trans-Canada Pipe Lines Ltd. (Cal- 
Canadian Westinghouse Co. (Hamil-| town, vice-pres. and managing| gary) — John 
ton) — W. V. Howarth, manager; director, Maritime Central Air-| Calgary, secretary, vice- Professionally Prepared 


J. D. WOODS & GORDON LIMITED | | 


laundry equipment, appliance di-| ways, etc., policyholders’ director; pres. and secretary; Robert Cc. TOP MARKETING MAN AVAILABLE | } | 
vision, succeeding C. B. Pearce,| and Norman Stanbury,’ Halifax,| Berry, treasurer to be vice-pres. [jos GETTING Extensive experience in more © marketing research and advertising plus ee ey nn | 
named product training manager president Stanbury & Co., ete.,' ‘and treasurer. some useful knowledge of plant production and finance. Planned successful Al replies will be kept in strict confidence. ae : 
for marketing department, appli-; shareholders’ director, G. H. Weed & Ce. (Teronte)—Clif- hi | launching of major products in consumer markets. Demonstrated ability to | 
ance division. MeColl-Frontenac. Oil Co. (To-| ford W Chamberlin, to be asso- 

| Fonte) — C. H. Dodson, assistant| ciated with-ad ) particularly depending on advertising for sales. Would consider consulting ESSE 


Mining & Smelting | , specialties 
Co, (Montreal)—Jack N. Blinkoff,| . general manager sales Texas Co.| division, in executive advisory 
New York attorney, director suc-| and A G. Farquharson, vice-' capacity. 


erson; John G. Ford; vice- 
pra Change in Pulp Prices 


BOX 628, THE FINANCIAL POST, TORONTO 


odie 


ACCOUNTANT 


chief geologist Campbell Chibou- d F d CIVIL ENGINEER AVAILABLE invited from young young man with 
MONTREAL (Staff) — Signs price but this is partly because of power stations: harbour and dock work: RC. bridges: buildings. 
Cellulose Co. (Vancow-| point to pulp prices remaining its uncertain quality. It is thought e@ 8 years supervisory experience as assistant | 
yer) — J. Guthrie, manager pulp unchanged in the second quarter unli kely this price differential superintendent and genarel miperintendont ||| Qualifications: Sound cel 
| mill, Prines Rupert (Watson. this year. -for any ‘Seeks executive position with an established company. mercial _experience carrying responsibi for 
Consolidated Press Lid, (Toronté) major suppliers in the U.S. With continuing good business 


— Arthur E. Woods returns as 
Canada already have: come -out/ conditiofis and increases in popu- 
ne, with prices the same as for the/ lation, suggest it shouldn’t 
Canadian Service Data Book | first quarter. Scandinavian prices | take too long to absorb any excess 
Truck Transportation. are generally about the same and | capacity that may arise this year. 
Denver Equipment Co, (Toronto) | these are often the barometer for; Disselving. pulps:. Prices faifly 
— William T, Ahlborg, executive | what will happen. steady, These grades have. been 
vice-pres. and general manager,| The forward prospects are con-| hit over the past two years or so 
real). Joliette Steel Division —|# of. new capacity “coming 
Steel Division on continent es the year| eo North West Section of Toronto 


ager, Northwestern Quebec and | whieh provides some |” “REAM pulp: Demand is good Phone Cl. 9-68650 m on for advancement | 


| ACCOUNTANT-OFFICE MANAGER | Employees have 


For Motor Transport Company — BOX $32 THE FINANCIAL POST TORONTO. 


. 


Northern Ontario; C. H. Cameron, | question Marks. . Considerable new capacity coming : 
district sales maanger, Southern The market right now isn’t bad in this year. It may take a little “ : : : 
Ontario. hut neither is it good. All mills | time to absorb all of it. Bleached || th Apply by letter: GENERAL MANAGER WANTED r wee 
Dominion Steel and Coal Corp.| are faced with increasing | kraft in strongest demand with INDUSTRI AL | MACQUARRIE & HOLMES | | 


(Sydney, N.S.) — D. K. Douglas) costes of operations. New. mill-ca- makers turning more and/|j 
assist. Sec., to be treasurer pacity is being added after heavy Inbre to it because of brightness || 


and | 
auditor, Canadian Bridge Co., . 
capital outlay. These,.might add| and quality. ENGINEERING 
Essex Terminal Railway 
the 


co | With prospect. of becoming Managing Director | a | 
well financed building and civil engineering 
_ construction firm: based in Edmonton, Alberta. 


Canadian Steel Lands Ltd. pressure toward increasing. price. 
ther |. However, a surplus of pulp is/ings ed good. Output slightly 


Windsor, Ont. are es developing because of new capac-|@head of demand. No change in A senior industrial engineer © 
area. 0 use 
Du Pont Co..of Canada. (1956), Ltd. ia So, the.market* is spread. activity foreseen in the immediate |] is required by a new seam- Applications invited'‘from men of first class ability 
{fo field sales for producers, peice future. less steel tube mill which is and | 
es for ‘gommers) would perhaps broaden the} Groundwood pulp: In poor de- practical experience. | 


1 explosives:, \Johin maFket temporarily for a produc. | mand aside from its principal about to commence opera- 


Sudbury, and A. O. Smith, To- 4 
ronto, branch managers for Sud-|¢r who did so. newsprint use, Chemical grades|] tion. Preference will be THE PINANCIAL POST, TORONTO 
bury-Blind River area and south-| The general opinion: New ca-/| continuing to take over. Although given to applicants who | sg : . | 
ern Ontario respectively; Fred-| pacity will likely be'sold at going | market shows little change, cus- have ‘had . 
erick Satis. prices. . Of course, start-up pulp Generally are taking less. ve experience in the 
representative, western Que-/ ig usually initially at lower | In second quarter price seen un-|| steel industry - 
bec headquarters Val Or, and| changed but still low. d MANAGER’ (MECH.ENG.) 
Marvin Webb, manager con- fied to head up such a de- station, organization and puble rela- AVAILABLE 
Editorial Services Ltd. (Teronte) — mle | report: briefs. Have worked closely with both production and sales. ot medium Tooling, Assem ly, Shee Shect-metal and fa 
W. B. Prentice, Toronto and Frank cco References to ability and integrity are undoubted. Will relocate, edium 
Sheer, Ottawa secount executives, » Bex OM, The Financial Post, Toronto. ork. Aggressive and and hard. worker, first-class references. 
under Lawrence F. Jones, man- ISEA : BOX 640, THE FINANCIAL POST, TORONTO 
tector of parent com Walsh FINANCIAL EXECUTIVE 
ast to be “DESIRES TO. RELOCATE CORPORATION OF THE CITY OF NEW WESTMINSTER 
Electric Service of Sae- | Dept. Broadexperience as Comptroller, SecretaryTreasurer, Assistant to BRITISH COLUMBIA 
Regina) — a accountant, dgetary costs, mechan accounting, staff , 
Bolton, = Oat r. Deih, Ont control, systems, special for presentation to top manage- ASSISTANT ENGINEER REQUIRED | 
be BOX 637, THE FINANCIAL POST, TORONTO Engineer to assist the City Engineer in the direction of mainten- | 
(Toronto) — H. J. Fraser, , 0007 Cote de ing an annual local program alks, curbs and 
ident, succeeding R. B. Anderson, | Montresl. to Be | and effi- 
as Thayer SUNCLATR, an assistant accoun- SENIOR in building work, Applicant 
ndsley, chairman of Ventures ary an audit officer . : | assume considerable authority commensurate 


Excellent 


FINANCIAL ACCOUNTANT 


A very large Canadian organization has an unusually at'rac- 
opening in its head office in Montreal for experienced 
chartered accountant, approximately 30-40 years of age, to act 


and oppor 
NIPPON AN AN- 


NAI, 920 3rd Ave., 
Washington. 


as financial analyst. 
Applicants must be mature persons a broad sooounaing DES MAK 
background including several y industri with Federal iRES A CHANGE 
= Provincial income taxes; be capable of conducting studies of Graduate 
CHARTERED - pen ered or nature affecting an extremely wide range knowledge of accounting, administration, and extensive Na‘lonal Sales and 
and reporting thereupon in a clear and concise manner 
x ANCIAL POST, TORONT 
BOX 641, THE FRX 0 
FOR SALE. |] The Usiversty of Alberts excellent promotional and cen | 
Three 43” circular separator MILLWORK: career in a progressive company, - — 
ts 230 Volts DC. Price aten of greet ex- should include full details of education 
$1,500.00 aoc. | ~COMPTROLLERS 
POSITIONS WANTED on inti 
SCOTTISH BANK MANAGER ence and \ qualifications, duties whe: openings Seni: ‘Ketropolitan Area or 
and wih 1957 RESEARCH ASSISTANT South Western Ontarie: 
‘POR SALE itably employed. 644, Maclean ond give full parficulars as to DEPT. OF TRADE & INDUSTRY, VICTORIA, tull of the ond end of the 
$8.40 col. inch || Hunter Limited, 125 Strand, London,|] academic background, experi- Starting salary company’s 
Model. #5 Industrial Brown- £60 Dee to the to on qualifications, rising to Selaries $9,000-—$20,000, 
Cummins HP 600 diese! engine; Co }} dential. Box 642, The Financial Post, the field of Power and Energy. This is an excellent opportunity for ond be addressed te: 
py must be..in Toronto economic research in new and interesting field. Generous fringe ; 
In first class running condition. | J. WOODS & GORDON LIMITED 
Located Seuthers Outarie. ey English . Application forms obtainable from and to be returned to 
Bex 575, The Financial Post, Zeronte vance. AU replies wiil be kept in strict confidence. 


not later than April 30, 1081. 2 


mafiaging director, parent com-| ing development at BR. Beker and gne tor those who hove apilify fo 
be president. Guild of Accountants (Ontario) | Mcintyre Mines 144.| Pipe Line Ltd. in Calgary last 
| 6Allieé Van Lines (Toronto) —| (Torent ) | 
) D A. D Armstrong, (Teronte} Jotur Barrington, eek 
3 «American Meters (Cameds) Lid. 3 Rameden. aging director Polymer 
| (Toronto) L. E. Fenn, eastern; UNUSUAL 
vice-pres.; John C. Hall| _ director. if 
| of ada Léd. | membership, Earl Spence, W. .L. Rob- ; 4UdIng you ‘have an F.S4. plus ten years’ experience in a Life Growing Canadian company located in Leaside requires additional _ 
| am Bakelite Co, (Belleville, Ont.) —| Boy . 400,000 fully paid. and» issued —if ha a 
: entine Co; program & publie| imsou and.J. D. Morphy to direct A ; ‘a you have some knowledge of Group salesman 25-35 years of age. The man we are looking for will have 
Gallop, technical rep-| reigtions W. Danby. Royal; Cenadiem institutional Sales ‘meeting Aanuity and.Group.A. and S. operations — if you are be- sound connections amongst industrial manufacturers, metal fabc- | ~ 
Birks & Lid. (Mont-| Co. extension and develop-| Dents Cockburn, sesount tween age 35 and 45 and able to carzy the responsibility of - cators and general contractors within the. Metropolitan T 
v Sons ‘ment, G. K. Dinsdale, of Raymond Toronto office. D, Arthour, Torgnto; D, K. oronto 
3 7 real)—V. M. Birks, vice-president,| jnternational Ltd Minnesota Mining and Manufac-| Baldwin, Montreal? ¥) C. Mannix a senior position if a rapidly. expanding Canadian Life In- ‘area. This job will require initiative, perseverance and a will to , | 
relinquishes management Mont- Hassen turing of Canaéa nany ‘ are invited to inwesticate thie ommor.- offers 
real store assume executi Transport Ce. (Hamilten) | 
Lovell Baker to be president i. viee-| division. 
Ltd., and manager Montreal store,|‘ ™*>*8er; G. Butterworth treas- Thomas, 
sueceeding V. M, Birks. urer. A, 0. sales manager t | 
| Hayes Steel Products Léa. be vice-president contracts and 
Institute of Can- (Merrit-| sales, and director; J. E. Kingston, 
ada — John G. Hall,| ‘m, Ont.) — W. 8. Thompson, vice-president engineering and 
executive vice-president sec.-treas., also sec-treas and di-| director 
Campbell Gilday Co., con-| rector of subsidiary, B-W-H| Towers 
tractors (Montreal Service Parts ; H. Dens- Li 
nington chair- treasurer, vice-pres. and menaging 
: man; Robert sec.-treas. | Humphreys and Glasgow (Canada) | Ross Enginecring of Can 
| to be president. Ltd. (Toreonte) — R. Hearn,| (Le Salle, Montreal) 
| Frank M. McMahon, chairman,| Electrie Power Commission, M sib tg 
quarters Montreal, respon 
| Pacific Petroleums Lid, ete, a} director. engineering, research and devel- , 
director Inside Canada 
e Public Relations| opment departments; J. M. Ross 
— Walter J. Eraft, of Vancouver, | 
to be president and a director,} 
és Ra succeeding M. L. Selby, of Oak- 
land, Calif, continues as Van- 
i couver retail division manager; | 
Walter J. McCann, Winnipeg re- 
; tail division manager and a vice-| 
president, te be director. 
Canada Vulcanizer and Equipment | 
a | Co. (Lendon, Ont.) — F. S. Brown, | 
: general manager; R. A. Silk, sales 
manager of C.V.E, Division to be| 
: also sales manager, Unifin Tube 
Division, with responsibility for | 
both divisions. | 
Canadian Allis-Chalmers | | 
| A 
Typewriter | 
§ 50 copies .... $4.90 per page | 
i Add 35c Extra per page for Mail 
> 
= 
— 
OW ce-pres. eneral A, SLATES, | TAPAN DIR wea j 
- . ECTORY—List of Japan te, 10 years experience all 
Steel Products be special representativ e, manufacturing exporters, plus Law of Property and Con- 
td. to director Claims Adjustment and Ad- 
A. K, THEDE, te be accountant, Straf- | formation on trade journa judication, Property 
Foundati Co, Canada (Mont- fordville. Ont. and pon requires . 
. , 


ew money-makers. We report them 
Write to 481 University Ave., Toronto. 
ment of photographie film per-| Provides date on physical prop- a 
daylight. A “dark room” is built testing equipment. + 
into the film so that after the’ ee @ bor arbitrator, “with the union’s ar- ere 
exposure has been mace a latent! ,, Here is another ca guroent that the grievor was ab- 
ic 1 formed fd | sent without leave. 
on the film. Application of heat| Focket siren, only four in. long, nis blessed event had unhappy|.. “Herabserice must have been at 
‘ activates the chemicals that de- and weighing just 10 oz, fits consequences. least with the tacit consent of the ; 
P velop and fix the exposed film. neatly into pocket or purse. Sadie left her job.in a super- since they were fully ; 
With some modifications, the} There are no batteries or elec-| she was preg. of (her) | 
process can be used in conven-| ‘tical connections, but when ful-| Preg-' When the manager tells Sadie 
ton sets off a wail which lasts} A rather casual conversation) as an agent of the. com- 
: Far 'Su s .| ntiLit has ran down, Is audible | between the manager and herself pany acting withir the scope of 
; For Super Suede up to a quarter of a mile away. | apparently led her te believe she! },:. authority...” 
New treatment for suetic leath-| Probably ideal for nocturnal pe-| would be welcomed back when-| .. " 
| Admittedly, the union-manage- 
er is said to make the material; destriang or drivers, it cannot/ ever she could come. ment contract specified leave of | 
water-repellent, oil-resistant,| bestopped for 46 min. - But—-some months later—when absence should be in writing. : 
soil - resistant. . Menidacturers| . she went back, she was told she/‘There had been nothing in writ- 
Glass was no longer an employee of the | ing 
ther to “breathe,” ai company but she would be re- 
ew fireproof : “I hold the did all that ; 
ing the dyes, provides added). to fin watertight for| hired at starting rates and, of| could ressonably be expected of 
remain watertight for ; 
| 12, without renewing. It’s | without seniority: her to apply for leave of absence. 
made of liquid glass. and her union was granted to her. by the 
New churning techniques and| Measures RPM duty follow by putting the) ; 
developed to make butter soft; in. new,,. compact revolution The company argued: “His not having done this as he 
and spréadable the minute it) counter. With input shaft of the; S#die had received no written | should have, the grievor should : 
-comes out of the refrigerator.| counter pressed’ against revolv- leave. On two previous.occasions | not be penalized. | ; ; ; 
Butter is expected to remain| ing shaft, a dial on the instru ore there was a union) she| Sadie was reinstated without The clean, modern styling of Sunshine Office Desks, whether ‘ 
firm at room temperatures and| ment records rpm. Watch is en-| #4 simply quit her job, returned | loss of seniority. in mass installation, small groups or single units, strikes the right | 
‘ not to melt until it reaches 90) gaged by a clutch mechanism to| !#ter. This was # similar situa-| Source: Page 3, Volume 7, La- note fer functional beauty and smooth efficiency. | 
deg. ensure synchronization. Instru- | bor Arbitration Cases (1957),| | 
ment is suitable for counting in| The union said: published for Central Ontario In- | 
\ Tots Tractor? 3 either direction and can go up| Sadie was absent without leave dustrial Relations Institute by|._. ‘ | e; 
4 Father and son might be fascin-| * 8,000 rpm. Supplied complete | {having received no written leave) Cartwright &-Sons Ltd., Toronto, 
‘ated by new German-made toy with case and rubber tips t of absence from the company). 31-1-57. . 4 
tractor. Radio-controlled, it can} of the input s ft. STEEL OFFICE FURNITURE | 
be operated at long range with- the contract, a doctor’s note was Mg ‘ a 
out the use wires Push-but- serial for #cceDtable to the company as a | | | 
: ed transmitting unit. The 12-in.| pairing gutters, plumbing fix- | ™eans of getting back ber old job. Proof of Quality : 
tractor can be made to stop, go tures as well as sealing boats or} The arbitrator didn't agree with 
left or ri wade ust- e uminum. 
New refractoscope for identity-| Barbecue ‘Lsssenesy __ From Our Own Correspondent } | Its beauty, functional design and genuinely high quality 
ing gems incorporates special Portable utensil table and rack F . Oil WINNIPEG — Shareholders of ° f ty, ‘ ign ly gh 
optical features. It’s used with| for outdoor cooking can be in- Search For the Manitoba Jockey Club, oper-| __ have gained THOUSANDS OF APPROVALS. 
index of refraction liquids to aid| S¢Tted into the ground alongside ed In N.S ators of racing in Manitoba for | ee | | | 
in the inspection for flaws. Set; the cooking or grilling area.| Plann n 35 years, have-voted their organ- | 
includes refractoscope, six index| Tray for seasonings and sauces! qyomas Jordan, Inc., of New| ization into voluntary liquidation, _ DEALERS ACROSS CANADA i Catalogue will be Mailed Promptly on Request. : 
' is removable and can be carried Orleans has taken licenses ‘to ex-|®2d thus ended race meets in ’ : . 
to the around plore for oil and gas on approxi- Winnipeg at least for 1957. , 
| when meal is served. mately 250,000 acres of the Cum-|; The decision to wind up its! . ies’ , pe 
B. A. to Spend SUNSHINE WATERLOO ‘co. LIMITED WATERLOO, ONTARIO 
$114 Milli |Fish. Flour. This area has been explored | government’s insistence to con- 
Lion Fresh or dehydrated fishmeal very little by the drill but con- | tinue its 10% tax on pari-mutual MANUFACT URERS OF 3 ‘ 
program for exploration and! ess consists of de-fatting and and oi gas seeps, conte it. couldn't 
development of oil properties and| odorizing fish or fishmeal to pro-| Commercial production has | profitably operate on this basis, | A complete line of Office Furniture * Desks (Relled Edge, Square ates, Maden ° Fay Cape on ds, 
expansion of refinery, marketing| duce an a)most tasteless, odorless | been established in one shallow much less take the risk of the 
and transportation facilities will| white flour. Contains 70% to|oil and gas field near Moncton, investment required for new track 
be over. $133 million. 80% protein. It is said that rel-| New Brunswick facilities to take the place of Polo! — 
Some $114 million of this total} atively small amounts of the| Other leaseholders in the area’) Park which has been sold for 
~ f — or $2 million per week — will| flour are required to supplement | include Imperial Oil and Eastern | commercial and be ariny ium pur- 
‘be spent in 1957, bread and other ceréal products. | Northérn Exploration Co..— ‘| poses. ai eI 
a Approximately 62% of this tofal| Using the mew food product,| Rodgers and Seglund Associates,| The provincial atvicheine thus 
a will go to B-A’s exploration and| only a quarter of a cent a day is| New Orleans, have been retained | loses about $500,000 a. year in 
production activities in Canada; required to supply a child with|as exploration and development | revenue. Its actual 
225. It is allowed by federal law} 
9% of the amount bet. 
President. Anna Speers told the 
; a | na shareholders that. $241,670 of this 
; Sa | was distributed in purses and that 
profit of the 28-day meets of the 
last three years averaged $32,756 
after payment of income tax. 
&§ Five Groups 
Five groups approached the 
club, the meeting was told, with 
. plans for building new track fa- 
cilities. 
— One offered to ‘build them and 
rent back to the cliib- but’ the. 
amount asked made the offer im- 
| that under the present tax Struc-} 
| tare, the likely income wouldn’t;* — 
4 ‘The Manitoba 10% taxon race} 
| tario’s six and twice as| | 
ernmerit. it was Suggested that. if} 
indMidual preferences in itumight rebate half.of, it to FD 5 
cameras or clothes are pe one SPE ften an 
resolved in the commen fattor The government refused) ‘essential when moving 
All the character.and.. Charles goods. “A daily offair with 
are expressed to unmistakable . 4 
} Warren K. Cook, Crain Demonte “= Behind this daily rush service is the most alert pickup system in the business 
dents etarge fleet of highway equipment, mostly diesel-powered . ...a private 
1 be quarried by a newly incorpor-|_ 
| ated company, Charlotte; tafely—on 
County Granite Oo. Ld, -~$HIP with ELMER. Make sure your profit loads anv time. 
A | county’s long-dormant granitein-| 
new company, says it and Points 
UNMISTAKABLY acquire or build.a modern plant) 
; at a site not yet decided upon, j'- 
First discovered in.1872;-Char- 
jlotte County’s .red,..pink, biack,, 
white and gray granites are 
| claimed to compare favorably im. 
quality and color to most other 
granites found on the eastern sea- 
board. 
| With the lowering of the UV. &. 
tariff, Mr. Robinson ‘believes the 
American. market is now “wide 
open” and that ‘there are sales 
prospects as well in the Maritimes 
- and other parts of Canada. 
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Acoast-to-coast FP survey has uncovered 
big trouble in our immigration arrange- 


ments. 


Canada could wind up with a national 
scandal unless we work fast. 
Our program needs more co-ordination, 


more common 
power is available: 
work. 


“Here's the story: 


By MICHAEL BARKWAY 
. With Fp Correspondents 

This summer's immigration is likely to hit 
a ‘new record, unequalled since before World 
War I. (See p..1.) 

Can Canada cope with the influx? — 

Has the federal government any adequate” 
arrangements to give temporary accommo- 
dation — maybe even temporary relief — to 
newly arrived immigrants who can’t get set- 
tled at once? 

Will the provitices or municipalities.look 
after newcomers in need? 

Welfare agencies, social . workers and 
churches everywhere in Canada are taking a 
new interest in the question—mainly because 
of the problems arising out of the winter 
arrival of nearly 17,000 Hungarian refugees, 
with at least another 10,000-12,000 still to 
come. 

The settlement of the Hungarians is recog- 
nized to be an exceptional challenge, very 

im- 


different from the settlement of © 
migrants. 

Yet close observers in many different cen- 
tres tell FP that it has reveaied serious weak- 
nesses in the Immigration Department. 

The gravest comment—from an experiénc- 
ed worker who hag been closely associated 
with the Hungarian settlement—was this: 

“There is grave danger of a national scan- 
dal unless arrangements are quickly im- 
proved.” 

Reports from FP correspondents coast-to- 
coast give a mixed picture. Highlights, on, 
which most agree, are: 


® In most places public sympathy and iielp. 


has enabled. limited mumberg to be absorbed 
with relatively little difficulty. In many other 
places, public goodwill has not been arigtgs a 
chance to help. 

—Most areas emphasize the’ of 
voluntary effort in helping out inadequate 
arrangements. Several warn that it may not 
continue at the same — 


® A large proportion of 


seekers have been found work of some kind, 
but often not of a kind’ where their skills can 
be used. Rough estimates from several reg- 
ions say that at Jeast half of them will be 
looking for better jobs this summer. 

® Smooth settlement was possible—as Win- 
nipeg puts it, speaking for several others—. 
because “not too many have arrived, and 
sac have not been arriving in large num- 

rs.” 

® A near-universal complaint is that the 
Immigration Department has not, told any 
centre what kind.of people to expect—-neither 
by sex, nor age, nor occupation. And it is 
repeatedly charged that they were distribut- 
ed across Canada by “a scatter-gun tech- 
nique” (Vancouver report). “Why,” asks 
Vancouver, “weren't officials on board ship 
taking data, and deciding where a refugee 
could best be placed?” 

Complaints most frequently voiced by vol- 
unteer agencies and interested citizens,’ as 
reflected in FP reports: 

—Comparing reports from different cen- 
tres, it is obvious that local immigration offi- 
cers have been interpreting Ottawa policies 
quite differently in different places, Some 
willingly rely on local volunteer committees 
(established usually at the department’s re- 
quest) to help them out. Others give the vol- 
unteers a cold-shouider. 

—Some Immigration Officers hand out fin- 

jal assistance to Hungarians in need. Oth- 

at the most, will issue vouchers; or, until 
recently in Montreal, rations of food from 
the kitchen. The official offer of $5 a month 
pocket-money is being applied in . some 
places, and not in others. 

—Some offer $3 a day to families providing 
temporary hemes. (in Ottawa well-to-do 
families, not expecting any payment, have 
had it presented to them). In other places 
poorer families, which cannot @fford to sup- 

indefinitely, cannot get pay- 


sense. 
We haven't put it to 


immigrant skili- 


that refugees would not be left in hostels 
long enough for any constructive language 
or orientation courses, several reception 
centres. (e.g. Immigration Halls at Halifax 
and Quebec; the RCAF camp at Abbotsford, 
B.C.) have regulariy had people kept -there 
for between three. and six weeks. ., 

—In spite of official dnitacations that the 
Immigration Branch’s Settlement Service 
would be responsible for finding jobs, the 
reports stggest that far more of the refugees 
have actually -been placed by private efforts. 
(Many families sheltering the refugees have 
found they also had to find cir, “erg for 
‘them ). 


Here is a of seaports by FP cor-. 
respondents: 


British Columbte 
“A pig-in-a-poke deal”’ 
VANCOUVER—As of March .4, 2,250 Hun- 


‘garian refugees had arrived in B.C., on five 


chartered flights and several trains from the 
Atlantic seaboard. ~ 

The Hungarian Refugee Eniergency Coun- 
cil (Chairman: Alderman Halford Wilson), 
was formed to. co-ordinate reception efforts. 

The first arrivals were cleared through the 
downtown Immigration Hall within 48 hours 
and sent to volunteer foster homes (300 offers 
of homes had been received before the first 
plane arrived). 

But two out of five planes landed. at Ab- 
botsford, and all those who arrived by train 
were taken to the RCAF camp there. 

There the time of waiting has been run- 
ning up to two weeks, and the average popu- 
lation is between 300 and 500 refugees. 

The citizens of the area have been trying 


to help them, arranging social evenings, en- . 


tertaining them in homes, and driving them 
out on Sundays. 

The Abbotsford - Sumas - Matsqui School 
District provides English classes, morning, 
afternoon and evening, with 14 teachers. 

(In Vancouver, the YMCA also provides 
thieé-a-day classes with volunteer teachers 
‘which are well attended). 

The’ refugees have been deliberately dis- 


persed through the province, as a matter of 


policy. Every. city, town or municipality 
which organized a local refugee committee 
was given some to look after. 

Some towns made specific requests, as for 
a dentist or plumber or barber or shoemaker. 
In many cases these requests were met, and 
the newcomer was set up in business. , 

In the Greater Vancouver and Victoria 
areas it is estimated that about 50% of the 
arrivals (out of about 60% who were work- 
ers) have got jobs, though mostly menial 
ones. | 


elevators, in tough construction jobs, in bak- 
eries, manhandling mail at the post office, 
etc. 


In the country districts, most mayors re- 
port that nearly every able-bodied Hungar- 
ian is working—again at jobs that Canadians 
don’t want. A few are in coal mines, some in 
railway gangs; many as farm hands. 

A few have found jobs as carpenters; a 
couple of towns have them setting up pins 
in the local bowling alley. 

In large cities and small towns, however, 


is. 


They are working on the waterfront, in 


out to B.C., where there is no publishing 
industry, instead of to Toronto, where there 


And Bela, a wheat-farmer, gazes wistfully 
out of the window at the wheatiands of 
Saskatchewan and arrives in B.C. - 

It seems the immigration officers in the 
’ ast didn’t take much time im deciding where 
the refugees would go. They seem almost to 
have operated on the principle that ‘one 
refugee was the same as another. 

Why were federal officials not on the ships 
coming over, finding out about the people, 
and deciding where they~could best be 
placed? 


Alberta 


“Barely on top of the job” 


EDMONTON—750 refugees had come to. 
Edmonton by the beginning of this month, 
and under 100 were still in the Immigration 
Hall. 

Hungarian Canadians took care of the first 
arrivals. About another 20% were looked af- 
ter by the Edmonton Hungarian Refugee 
Committee. A good many single men found 
jobs ‘that provided tion—such as 
in bush camps. 

Most of the 750 who intend to work have 
obtained jobs of some kind But they had. 
to take what they could get. One refugee 
who was an oral surgeon in Hungary. has a 


wife and teen-age son. He’s had to take a. 


job at $40 a week as a dental technician. 
The skilled tradesmen, however, have been 
given special treatment by the Alberta Ap- 
prenticeship Board. 
It provided special examinations through an 


interpreter; and the young men who passed. 


became certified tradesmen, They have had 
little difficulty getting well-paying jobs at 
which they are happy. — 

Foster-homes have provided some difficul- 
ties, if not more than was expected. Quite a 
large proportion of the refugees were single 
men in late teens and early 20s. 


When such a youth was placed by himself 


DRAMATIC BORDER CROSSING through a graveyard 
has led to a much less dramatic struggle for a working 
niche in Canada for our Hungarian ref 
left was taken under Red guns 
Canadian International Rescue 
enly assists Hungarians to escape their country but 


h in Canada 
on the IRC, p. 


Photo at 
Leo J. Heaps of the 
mmittee, which not 


in a home where no Hungarian was spoken, 
unhappiness resulted in many cases with no 


one really at fault. The youth became ex- 


tremely lonely. When two could be placed 
together, the situation was much better. 

The Hungarian Refugee Committee—not 
the Immigration Dept.—asked the Provincial! 
Education Department ‘to make grants for 
‘English’ classes. It is paying the Edmonton 
school boards (public and separate) $20 per 


_ pupil for a special 20-week course. 


The classes are four-a-week; and the Hun- 
garians are asked to sign a “moral obliga- 
tion” . pack back the $20. This pledge was 
instituted to prevent precedent being set. 

Refugees have gone to all the four major 
centres, but the rural communities have been 


untouched. They couldn’t have provided 
many jobs in the middle of winter, anyway. 


Even with the co-operation of the volun- 
teer committee, one key man said, the immi- 
gration officials “barely kept on top of the 
job.” 

Notes another; “Future urrivals are going 
to have to be handled a lot more through 
official channels; but the officials don’t seem 
to appreciate this.” This observer felt very 
strongly that the federal government's ‘pre- 
parations were inadequate. 


Saskatchewan 


“85 %o skilled metal workers” 


-REGINA—About 400 Hungarians arrived 
here by. early March. About a quarter have 
been found jobs in the city. The rest have 
been placed all over the province, mostly 
on farms. 

Two main problems: : 

About 85% of the refugees sent here were 


skilled or semi-skilled workers—lathe oper-° 


ators, mechanics, textile workers, electri- 
cians, welders, locksmith. 

Many of these people, whom the federal 
immigration officials sent out to farms, have 
come back to the reception centres. 

The few professionals—including two eco- 
nomists and-about half.a dozen engineers— 


‘ 
“ 


have all been found jobs with the provincial 
government or the City of Regina. 

A portrait painter, included in the number 
sent here by the federal Immigration Depart- 
ment, is apparently quite successful, selling 
portraits for $75 each. But an opera singer, 
who was. also in the number, has not been 
found a job. 

The second problem arose from federal- 
provincial relations. After signing a hasty 
agreement in December, the’ provincial gov- 
ernment found (a) that the reception ar- 
rangements were more costly than it had 
expected; and (b) that federal officials in- 
sisted on clearing refugees out of the pro- 
vincial reception centres to jobs and homes 
which the provincial authorities thought un- 
suitable. 

Provincial plans called for providing inten- 
sive orientation and language courses, and 
looking for suitable jobs, before the refugees 
were moved out of the centres. 

But the federal officials stuck to their pol- 
offered. 


WINNIPEG—This is a dispersal point, and 


Some were sent on to Alberta or Saskatch- 


ewan, and some into Western Ontario, Seven — 


hundred and eighty were kept in Manitéba; 
68 were sent to Brandon, 35 to Dauphin and 
26 to Portage La Prairie. The remaining 657 
have been taken care of in Greater Winni- 
peg. 

A co-ordinating committee was set “up, in- 
cluding volunteer agencies, and provincial 
and federal governments; co-operation has 
been excellent. 

Only 35 refugees were left in the Immi- 
gration Hall at the beginning of this month; 
316 were in gainful employment in Greater 
Winnipeg, though some of it was only tem- 


porary. Shelter has been arranged mostly by 


church: groups. | 

Industry has been particularly co-opera- 
tive in making work for the refugees, Most 
of them are comparatively young, and many 
of the men have special skills. 

Apart from Brandon, Dauphin, Portage La 
Prairie the smailer centres have) been un- 
touched, simply because there havemvt been 
enough refugees to supply them, — 

The farm help service says it could Quickly. 
place another 150-200, not in farm jobs: but 
in small towns where various jobs wotld ‘be 
readily available. 

As a sample of the’kind of employment 


“Undercurrent of disagreement”. 


TORONTO — It’s estimated that about 


5,000 refugees have arrived in Ontario. Of 


these, almost all the male adults aré siow 
settled in jobs. Probably the majority of tue 


jobs are temporary ones calling for Jevels. 


of skill below the levels to which the Hun- 
garians have been trained; these will be 
exchanged for other jobs as the Hungarians’ 
English improves. 


Ontario by the Provincial Government, the 
Federal Immigration Department, the Na- 
tional Employment Service and private 
charitable agencies, organized in _different 
— centres. 
oronte main - ted 

the Provincial operated ‘by 
3,321 refugees by March 14; all but 350 of | 


estimate, 1,500, is given for those 
who have come into Ontario under-the-spon- 
sorship of relatives and friends and Who have 
hot eggs for by the Provincial Govern- 
ment. Average stay at a hostel is perha 
three weeks. 
Another group of refugees, 120 students 
and professors (and dependents of both) of 
the engineering faculty of Sophron Univer- 
sity is billeted at another Toronto hostel with 
the tab being picked up by a group of Cana- 
dian mining and oil companies. They'll 
attend University .of in the. fall 


Job-finding for the refugees has been 
handled largely by the Settlement Service 
of the Immigration Department plus (in, the 
Toronto area) the National Employment 
Service. It’s been successful:in the sense 
that probably 95% of the male adult refugees 
have been settled in some sort of gainful 
employment. 

Majority of those refugees who heve 
commodation in boarding- rooming- 
houses. Pines whe have 
Ontario centres have, in the main, gone te 
private homes. Jobs taken by the Hungar- 
ians run the entire gamut ef low-grade 
unskilled employment; a minority have 
found jobs at levels to which they've been 
educated ( accountancy, etc.) 

rier has been overcome, the oer 


Departmen 

should be handled (though it apparently 
effective working, levels 


Quebec 
“Every group gives different figure” 


MONTREAL—Up to early March Quebec 
Province had received 3,596 Hungarians, and 
a spokesman for the Department of Immi- 
gration says 1,697 have been placed in work 
and accommodation. This includes only heads 


ungarian 
the auspices of Cardinal Leger. The provin- 
cial government has made a grant of $100,000, 
but otherwise has left arrangements to the 
federal officials and voluntary agencies. 
It’s estimated that about 50% of the refu- 
gees im jobs are in the trades they were 


QUEBEC—in the hostel at Quebec City, 
there were’ 225 refugees of whom 100 were 
young men between 16 and 25. 

The stay often stretches to several weeks. 
Independent observers describe the accom, 


modation as “pretty inadequate. e 


principle 
is opposed to hostels and it doesn't want te 
depend on private organizations. 


Maritimes 


aca fer Conde” | 


SAINT JOHN—About 5,300 refugees had 
been landed here by first week in March. 
About 75 have been settled in the province. 

Mostly they have been taken through the 
Reception Centre and onto trains for 
parts of Canada. Red Cross volunteers have 
ably assisted the small immigration staff. — 

HALIFAX—Volunteer workers have been 
trying to get improvements made in the Im- 
migration Hall, where batches of refugees 
have. been kept for periods of between three 
and six weeks before being moved on te 
other parts of Canada. 

No provision has been made for language 
classes nor for any program of instruction 
and recreation. 

Visitors found the newcomers without any 
information about what was to happen te 
them,.or what their next move might be. 

Members of the voluntary committee are 
most critica! of the Immigration 


ment's arrangements. . 
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Hungarians 
INTERIOR DECORATING | seven xX = RO A PREY 
| Cracking La Ba | 
FURNISHINGS 
| Teolis & Company| rac ing nguage arrier 
alae cuts paperwork duplicating costs for MUNICIPALITIES, 
6 COLLIER ST., TORONTO WA 4-23821 to use of their devotion to demo- ; 
principles PROVINCES and TRANSPORTATION SYSTEMS 
Xerography copies anything written, . ¢ : 
larged er reduced size. Copies onto all 
types of masters-——paper, metal, spirit, 
Listed below are Various govern. 
ment agencies and transportation sys- = : 
tems using xerography and offset 
_ duplicating for many types of paper- me : 
Alberta Government, Queen’s Printer Metropolitan Toronto Police C..8. 
| Engineers down, Canadian IRC sent! 
© The simptoct and fastest snewer te Ww jeeps up to the border at night Canada Steamship Lines Limited Montreal Transportation Commission 
any fiimg cabinet, and most desk Oo to patrol he stretches to Canadian Pacific Railway Ontario Department of Highways | 
Your present system om It would be wrong to picture gary Montreal $urrogate Court of the County a 
oa About 90 Hungarian IRC as a cloak and dagger outtit. | of.the of York 
RONEO COMPANY OF CANADA, LIMITED essors going schemes as educa raising 
Victorie Vancouver - Winnipeg - Calgary Edmonton work in May for Canadian money to give to new arrivals, Trans-Canada Air Lines 3 
Terente - Ottewe - Montrenl - Quebec - Halifex | SS collecting clothing and etc. 
meantime, they're learning Until the Hungarian up-rising, | 
English in IRC in Canada had been fairly]  ° Xerography (ze-rog-ra-fee) isa dry, metal plates, for runoff of multiple : 
Next fall they'll attend Uni- quiet, Refugees from many parts} electrostatic copying process. It’s a di-  eopies on am Offset duplicator. 
versity of Toronto where some of the world trickled in and re- 
_of the teachers will lecture; ceived help, rect positive process—no negative is re- ; : type machines, trans- . ® : 
png! io students foe November 1956 changed that. quired. Using XeroX copying equip- _lucént intermediates:can be made from : 
Involved are 14 professors bring’ its drawn can be copied onto masters up Xerography is dry! Powders are used 
gether again. At that time $2,500| to 81/,”x 13". "instead “of liquid chemicals and water: 
gary’s oldest; 79 students of oil Agenda sheets, letters, engineering clean! It's economical! Thereisno . 
engineering, geophysics and in drawings, office forms, maps, charts, limit to the versatility ofthe xerography 
25 hours weekly of English les- oo a er over subjects, can be copied in about three . plications. eS 
sons at Chorley Park, a former ite! minutes .onto offset paper masters or Equipment ‘prices 
Paying the shot is a group of pre-sensitized, positive-working offset Canada asin the U.S.A. 
Canadian mining and oil com- organization then vind | | 
panies. Accommodation is be- incl ‘ 
That's why postcards are usually entrusted with ing — p which was | | 
sent to Austria, WRITE tor “proot of performance” folders showing how 
| Department and secured by the It directed an. appeal which xerography is saving time and thousands of dollars for Cana- 
However, when the message is important, and most are in raised over $78,000 which was Al oO 
budiness . .. then it takes an Envelope tomake it personaland _ plying the teachers is nn tas of the money will come from | turned over to the Red Cross to dian companies of all kinds, large and smail. 
private. The Envelope carries an air of quality that gives a Serio, Sdueation. Deparinient: be sent to Austria, 
peetis from these ‘trained! ‘The same time it promoted the THE HALOID COMPANY OF CANADA, LTD. xX © x 
Your Envelope specialist or printer can show you many ways as a mass migration by officials witb + Sy oe A eae | collection of used clothing — DEPT: 303 + 728 BAY STREET + TORONTO 2 
to improve business stationery and increase effectiveness of University of Toronto, the enough to outfit some 3,500 refu- 
Ontario Government and the | in -the future,” explains | siderable quantities of clothing 
‘Federal Immigration Depart- 7 gs -IRC’s Canadian oy sent to Austria. help. Its proposed budget for 1957; Total: $100,000, . | dustry, will come the responsibil- 
ment (FP, Dec, 16, 1956). presi : . t sponsored an appeal by the lists: _ But if the education program | ity of seeing the classes keep run- 
The intensive courses in Eng- The education program spon- junior board of trade which net-| -—Education Committee (ian- is to fill the need, the $35,000) ning, the clothes and personal 
lish are paying off. It’s predic. | sored. by IRC started six weeks ted $5,000 for Hungarian Welcome | guage courses, etc.) $35,000; figure is nothing like adequaté.| comforts are ready. 
ted that the students will have | 480. At present it is centred in Fund — also organized a Hun-| -—Refugee Rehabilitation work It could barely nandle the present; -And perhaps as important, they | 
a working fluency by the time | Montreal. Lectures, and facilities garian tag day which collected| in Canada $25,000; one city plan on a reduced basis.| will be faced with responsibility 
they take their summer jobs: | re supplied by McGill University | @pproximately $3,000. In all} —Overseas work, border rescue, The committee will make a big | of seeing the jeeps keep roaming 
and that they will be able to | and Sir George Williams College. | some $35,000. was me for | jeeps, etc. in Austria $15,000; effort in the’ coming weeks to| the frontiers of Hungary ready to ee 
| English in competition | costing some ‘$5,000 a month need continues an ons $ Miscellaneous $10,- adign citizens, and partie-) whenever the opportunity pre- 
only scraping the top..of the | : 
campus five days a week for four 
hours. Class rooms are where 
they can be found, The favorite 
' J ree struct adults in the same rooms. 
Dr. Douglas Clarke of Sir 
: George Williams and Prof. 
3 Leonard Harrop of McGill head 
2 up the education program. Work- |} 
mw re ing in close co-operation with the 
National Council of Cahadian 
to every universi country 
read The Financial Post regularly 
You'll find The Post particularly helpful if rising costs and higher |. ; | 
‘ taxes are hemming you in. Every week it will help you éarm more by © \ 
bringing you facts and reports you need to run your business and : 
investments with greater understanding oresight. - For students to continue | 
No other paper is quite like The Post. In addition to its wide coverage . - || tial. But perhaps even more im-) 
of Canada’s booming economy, you'll get exclusive features | 
og that will give you a clear perspective of investment trends. You'll skills Canade badly needs. Until : 
py read what professional investors are doing. You'll see what they can master: English or ; 
they’re buying and selling. You can follow each feature ary 
for wise, profitable investing. they've trained. 
IRC is a private organization; — 
Follow, too, how the Beaver Club works for its members. This is an | Sours out = | / 
actual investment club im operation. Every transaction real. =. | of Germany to safety. 
— It will show you how to make your money grow. Subscribe to | From theré # never really; — 5 gAt~- KS 
Ths Fil coupon sped. There hee keeps e seasons outside! 
—_— and return it to us today. someone needing help somewhere 3 Pe 
— in the world. 3 
Th F; 481 University Ave., “te unclouded picture all year ‘round. Twindow is made of two clear sheets of glass 
© rimancia Post Terente 2, Canada | and re- separated by an imprisoned layer of dry, non-circulating air. Result: excellent 
enter my subscription as below: B Si ff insulation . . . rooms that are warm and draught-free in winter, sunny and 
3. M. BERNIER, Upper- | even more economical than ordinary windows and storms. °F. 
| for brighter, safer living? 
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USE STEEL TUBING? 
ALUMINUM? 


“WAREHOUSE STOCKS READY 


in o wide variety of shapes and 
sizes .. 


ALUMINUM — 

A complete fine of c!uminum 
sheet, plate, bar, extrusions, | 
ond wire. 


Member of formed Stee! Tube instinve 


swipe in ANT Quantity 
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Gnd in any analysis. 
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Data 


it 40 


basis 
over 


like 


PROCESSING 


mystery 


machine-age 
statistical side 


For exampie, When 
accurate statistical information 
in a hurry... 
ent staff cannot cope with peak 
work loads 
costs, 
suggest a new approach to the 
problem These ate the times 

a Processing can come to 


your assistance through the 
services of §.R.T. 
You don't own 


A 
Bureau like 


SRT. do the work for you. 
If have never worked with 


us 
to our present clients. We would 


For Further Information Please 


| STATISTICAL REPORTING AND 
TABULATING LIMITED 


What Is. 
DATA 


All About ? © 


it basic.» There's no 
olved. 
Processin 
gn 
modern busi- 


ou need 
when your pres- 


. when efficiency, 
or competitive situations 


ice Bureau’ you may find 
your advantage contact 
On a etraight cost 
we can save you moncy 
your préeséni method of 

e have proved this 


40 prove it 


Write or Telephone 


3425 Dundas $%. W., Terente, Ont. 
‘ROger 6-7221 


"ROOK KEEPERS 


TRAFAC KEEPERS. 


ene? 


VENUS 


COLORING 


4 PEN 


SES 


An accurate writing 
for accurate people... 
Venus coloring pencils 
give you 
@ Precise ¢olors— 
Venus red is a brilliant 
readable red. 


@ Precise Points—tokes 
end keeps o shorp 
point without crumbling 


Venus Coloring pencils 
‘are 50% stronger, lost 
longer, cut pencil costs. 
28 colors—in the famous 
crackle finish. | 


Specify Venus. 


VENUS PENCIL 
COMPANY LTD. 
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Manufacturing plants new to 
Canada, expansions of existing 
industry ecross the nation 


| Alta. Mill Scores 


Management of one of the larg- 
est and costliest new ‘industries 
to open in the Prairie provinces 
in recent months is humming a 
success tune this week. Reason: 
A $2.5-million drder from the 


Phoenix Tube & Pipe Lid. whose 
$6.5-million plant started produc- 
tion at Edmonton last November 
and is today, supplying pipe for 
jobs throughout the Prairies and 
on the Inland Natural Gas line 
between Penticton and Van- 
couver, B.C. 

But with Canadian orders roll- 
ing in nicely, what underlined 
the success of the enterprise was 
receipt recently of an order from 
Northern Natural Gas Co. of 
Omaha, Nebraska for 211 miles 
of pipe — the largest pipe order 
ever placed in the three provinces 
for export to the U.S. . 

The mill, served by both CPR 
and CNR as well as a fleet of 
pipe delivery trucks, has over 
90,000 sq. ft. of floor space and 
employs 250 skilled personnel. It 
can produce 100,000 tons of pipe 
per year, and is claimed to be 


ranging from 3% in. te 12 
0.D., wall thickness from 

to % in., in lengths up to 
Pipe is available in the 

quarter of 1957 or earlier for de- 
livery. 


Glass Demand Grows 

Increased demand for. glass 
products and crowded conditions 
in its Ontario plants at Oshawa 
and Windsor has caused Duplate 
Canada Ltd. to launch a $2-mil- 
lion expansion program, includ- 
ing construction of a manufactur- 
ing plant at Oakville, Ont., and 
an addition to the Oshawa facili- 
ties. 

The addition. to the Oshawa 
plant will provide 23,000 sq. ft. 
of floor space, and new equip- 
ment will include two flat glass 
furnaces and 150-ft. bending lehr 
for manufacturing wrap-around 
windshields: 

The Oakville plant, designed by 
Allward & Gouinlock, architects, 
is scheduled ior completion this 
fall and will employ about. 100 


imen in the production of safety | 


glass. 

It is a one-story brick building 
on an.ll%-acre site near Kerr St. 
and the Elizabeth high- 


way. | 
The ‘plant will have 80,000 sq. 
ft. for manufacturing and service 
areas including offices, . lunch- 
rooms, first aid centre and wash- 
s. Parking and. shipping 
réas will be paved. General con- 


|} tractors are ,Jackson-Lewis, To- 


ronto. ‘There is a ONR siding on. 
the property. 


New U. Seb 

As part of its general expansion’ 
program, a large U.S. .company 
has formed a wholly owned 
Canadian subsidiary and acquired 
interests in an old-established 
Canadian manufacturing firm. 

U.S. parent is Emery In- 


dustries of Cincinnati and its new 


existing fatty acid business of S. 
F. Lawrason & Ce. of London, 
Ont., on April 1. Lawrason has 
been a well-known producer of 
fatty acids in Canada for over 75 


and modernizing of present facili- 
ties. Installation of new equip- 
ment will enable Emery (Can- 
ada) to preduce a complete line 
of top-quality fatty acids for the 
Canadian market equivalent to 
2% currently supplied in the 
U. 

In addition to the . Emery 
brands of stearic, oleic, animal 
and vegetable fatty, acids and 
glycerides, the new company will 
produce lard oils, metal working | 
compounds, textile chemicals and 
Sanitone dry cleaning compound. 

Lawrason & Co. under the’) 
direction of Walter J. Evans, 
president, will act as exclusive 
Canadian sales agent for all 
Emery preducts except Sanitone. 
A joint program will enable 
Lawrason to provide complete 
technical sales and service assis- 
tance to Canadian consumers of 
Emery products. 

Lawrason and Co. has also an- 
nounced plans for expanded pro- 
duction and distribution of its 
basic and converted chemicals. A 
hew modern one-story building 
will be erected in London to 
house office, laboratory and 
manufacturing - facilities. 


R, T. Hull, associated with) 


Emery for many years in zales, 

product management and sales 

management, has been appointed 

vice-president’ and general man- 

ager of Emery Industries (Can- 

ada). 


U.K. Move In B.C. 


From Vancouver comes the 
news of the proposed formation 
next month of a new company 
by the U. K.-hased firm of Read 
Machines (Drayten) Ltd—and an 
echo‘ of the Wenner-Gren de- 
velopment in B.C.’s northern in- 
terior. 


The new company will be]. 


called Muir Robb Equipment Ltd. 
and is to be launched as the re- 
sult of a tour in the U.S. and 
Canada recently concluded by the 
Drayton company chairman, W. 
Muir Robb. 


It is a further step in an inter- 


national plan by the U.K. firm/ 


in which the last development 
was formation of United. Con- 
struction Machinery Co. to handle 
British building construction 
enterprises and developments in 
the Iron Curtain countries. 

On return to U.K., Robb said: 

“Vancouver has been chosen as 
our next immediate target zone 
because of the tremendous de- 
velopments imminent — and in- 
deed in part in hand — in Can- 
ada’s N.W. 


“Progress there already 


begun 9n a project. which is of| 


the magnitude of $160 million in 


MONTREAL (Staff)—Leverage 
Fund of Canada Ltd. net assets at 
Jah. 31, 1957, totaled $2,679,646 
compared ‘with $2,837,806 at Oct. 
31, 1956, $3,521,403, at Jan. 
31, 1956. 

Net asset value dropped 
slightly in the latest quarter from 
$5.47 to $5.44. 


8. 


Buying. 
b/d 
April 


April nomimations for Alberta 
crude total 426,082 bbl a day, 
‘according .to tabulations by the 
Alberta Petroleum & Natural Gas 
Conservation .Board. This com- 
pares with March riominations of 
404,075. b/d. 

Of the totai 134,416 b/d, or 32%, 
is slated for export into U. S8— 
78,961 b/d to Washington; 36,100 
b/d for California;.8,334: b/d. into 
Minnesota; 5,333 b/d. to Michigan 
and 5,333 b/d to Wisconsin. 

Imperial Oil has nominated to 
take deliveries. of 162,699 b/d 
with 59,166 b/d for its Sarnia re- 
finery. B.A. Oi) will take 52,700 
b/d. "Shell Oil Co. (U. S.) will take 
40,400 b/d for its Anacortes, 


Wash., refinery. 

General Petroleums, Wash., will 
take 32,500 b/d. Shell Oi Co. of 
Canada has nominated for 20,167 
pec McColl Frontenac : Oil will 

take 12,000 

Nominations are expected to 
gradually pick up from now on as 
better motoring weather draws 


April 
162,099 
Sheil Oil eeetete 40,400 
Shell Ol] of Can. 23,167 13,000 
General Petroleum . 24,409 
California Standard ... 14,200 13,725 
oll-Frontenac ..... 12,000 12,600 
North Star Off ........ 2,000 9,000 
Ou Cos. 10,800 23,000 


Leverage Fund Assets 
Fall In Last Quarter 


“a 


Here are the changes made in 

the portfolio during the quarter: 
dneres held Changes 

1957 Oct. 31/56 

Algminiom Ud. ..... 500 —300 
Americon Meter 500 —4600 
Bidg. Products —500 
Cda. Breweries —500 
Cda. Bronze 500 
Dist. Seoorams —500 
Gypsum Lime 3,000 —125 
6 sees 1,000 +1,000 
eeeee 1,000 —500 
S$? lLewrence Cerp 4,000 + 4,000¢ 

Terente Works A —100 

510 +10** 


{Received 4,000 shares in exchenge for 
1,000 {eld} shares in 4-1 stock split 


FOR INSIDE 
TELEPHONING 


; 
; 
; 
‘ 
; 


concerns transport of reacdy- 
mixed concrete on site. It is self- 
powered, with a 5 hp. petrol or 
diesel engine, and conveys. 1% 


tons of mixed concrete — up a/ 


gradient of 1:12 if required. It is 
now in use at London (U.K.) air- 
port, and extensively overseas. 


ducing 
‘switch from importing *“o on-the- 


spot production is provided by | 
Canada 


| Rapistan Lid. a new 
company now established in a 
52,000 so. ft. building at 888 


Dupont St, Toronto, with expan- 


sion plans in hand. : 
The new company was formed 
by Specialty and 


Manufacturing 
Distributing Ce., Toronto, which 
formerly occupied part of the 
Dupont St. property, and Rapids- 
Mich. 


In the Toronto premises, it will 
continue the manufacture of jigs 
and fixtures used by the automo- 
tive and aircraft industries, and 


building contraéts. As it has been 


DIRECTORS 


| G. STUBINGTON 
a 
= q and 
TWE BRITISH AMERICA ASSURANCE COMPANY 
| Sane the election of 
| G. GRAHAM MORROW, | J. McKINNON 
| 
| @: @ Director of the Companies . 
| K. M. PRINGLE | 
| 
C. RIDGWAY, JR. 
| HEAD OFFICES—TORONTO, CANADA 
| Branches in the United Kingdom, Australie, 
South Africa, India, the United States end 


Agencies throughout the World. 
Combined Assets Exceed — $60,000,000 


of materials handling equipment 
such as conveyors and packaging 
machines. But its lines will be ex- 
tended, reports Métropolitan In- 
dustrial Commission, to include 
complementary products former- 
ly imported into this country 
from Grand Rapids. 

Products will be 
coast to coast and specialized 
items exported té the U.S. for 
distribution by Rapids-Standard. 

T. L. MecCart, president of 
Specialty, is président and gen- 


eral manager of the new com- 


pany, and secretary is Nathan C. 
Snyder who is also an officer of 
Rapids-Standard Co. Lorne C. 
Geddes is vice-president, treasur- 
er and sales manager. 


Expanded Three Times 


Three expansion moves in six | 


years is the growth record of the 
Kendall Co. (Canada). The latest, 
to be announced is for a $750,000 
addition to the company’s Curity 
Ave, plant in East York im the 
Metro Toronto area. 


The extra 40,000 sq. ft. planned 
for construction will bring total 
space occupied to 125,000 sq, ft., 
making the Kendal: plant one of 
the largest in the East York- 
O’Connor Drive industrial de- 
velopment. The offices and fac- 
tory were built in 1950. 

Incorporated in the new addi- 
tion will be a modern textile 
finishing plant, employing the 
newest advances in equipment, 
for the processing of surgical 
dressings. 


Sed for the new addition will 
be turned in June and steel erec- 
tion for the single-story brick and 


completed and in production by 
early next year. 

The Kendall Co, (Canada) has 
several operating divisions, pro- 
ducing among other products 
such items as surgical dressings, 
elastic stockings and supports, 
foot products, absorbent cottons, 


adhesive tapes and supplies for 
‘sporting goods outlets. 


| TCA, one of the world’s major aitlines, is owned by the people of 
» »+ Canada. This report is compiled from the Annual Report for 1956. 


1956 a record year -more than 
2 million passengers flew TCA 


To meet the growing refugees were 


ye _ transportation, in 1956 TCA offered many 
: more passenger seats and greater cargo ° 
. capacity than ever before. In 
, passenger miles, the .year’s operations 
_.* showed an increase of 23% over 1955. For 
the first time in TCA history, more than 
| 2 million passengers were carried, 
| Viscounts and two Super Constel- 
| ‘lations wete added to the fleet. Viscount 
sérvices were increased, and these ex- 
tremely popular aircraft replaced, North ~ 
Stars on the First Class trans-continental 
service. A second Super Constellation ex- 
press service linking eastern and western 
operated, Service across the 
North Atlantic rose to a frequency of ten 
flights a week during the peak summer 


For the sixth consecutive year . TCA 
operations in 1956 showed a financial 


craft. 44% 


em 


more employees 
produce 17% more saleable capacity. 


to $11, 
expense represented an 
interest rate of 
$20,000,000 debentures and the 
shorter term financing. 


average 


Canada was 


At the time of the Hungarian 
TCA was proud to take part in theework 


of relief. Many tons of emergency 0. 
were flown to Europe without charge, and 


ton mile was more 


than offset by improved 
and efficient 


increased by 22%, Air 
and Air 
line in the 


uctivity 
modern air- 
helped to 


3%% on the 


In terms of 


crisis, 


scheduled mileage 
made towards 


four-engined 


ing the year. 


the Conte, 


brought. to Canada on 


~ “The TCA fleet of 72 aircraft eae 
to perform well, completing 96% of all 

. Further progress was 
four-engined operation 
with the sale of two DC-3 aircraft. 88% of 
all seat mileage in 1956 was flown with 
aircraft. The number of em- 
ployees rose to 8,932 at the year’s end — 
a smiall increase relative to the increase 
in productivity. 550 TCA pilots flew over 
37 million miles of scheduled flight dur- 


celts of labout and 
materials, there was no change in the 
basic fare structure on domestic services. 


-_y Operating on 25,187 route miles, TCA 
‘served more than sixty 
Canada, the United States, the British 
Isles, France, Beramds, Nassau 


communities in 


se 
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| | | 
President 
| SUDSI is COnCciUSIVe t oul VicePrendent | 
| (Camada) Lid. Mono-rail equipment effects 
4 | The new Canadian company considerable economy in opera-| HAM ; 
: |will acquire the land, buildings, | tion — indeed it permits opera-| | os 
. hg 4 tions othe ib Geners! Merage: i 
manufacturin facilities and rwise impossible we| 
ha the 
have naturally anticipated w. 
dem an d ” all 
stage in a trans-Canada rag | 
3 7 new industry is Alberta coverage | FALKNER 
| i | by Road Machines (Drayton) | 
onto and Montreal | Assistent Generel Monegers 
> | | A sizeable investment, it's Tor 
stated, is planned for expansion Ww. @. CHAPMAN 
STANDARD TUBE Secretory 
| W. HASKINGS 
ROBERTSON 
i 
Saving Imports | | 
Another sign of how Canada’s | 
growing domestic market is in- / | 
A 
| steel buildi is. scheduled 
cing is. scnecu or 
‘the most modern pipe mill on! A 
| | lth N th . tinent. It ugust. The building will be 
= e rth Am ca ne | 
manufactures pipe to A.P.L | 
authorized standards in sizes | 
| } 
= | ! 
| — ‘ ; Financial results reflect increased effici Loo ahe TCA for 
ic 0 ra ency ad, prepares the jet age 
1956 wes a year of decision in TCA’s 
— ag ced fleet of Douglas DC-8 
| Operating Revenues ~ $91,306,046 irli ice in 1 | 
— airliners, to come into service 
AND COSTS LESS Another order has been placed 
costs less, too! And it's much Interest Expense 1,287 052 ts, anyw in 
3 — Id. It will conti to be TCA’ 
more convenient. For it does Net Income $ 1,556,212 = world. nue 
— + | things no can aim 
— 3 No one can : tion on the widest possible national 
| — i | ‘ one can listen in! You 1955. Passenger revenues, four-fifths | basis and at the lowest possible 
— 4 can bay it or lease it. Over : | 
— 100,000 in use. FREE esti- 


March 30, 1957 THE FINANCIAL POST 24 


Bond Interest Rates 


By CLARENCE L. BARBER course, merely a reflection of the 
During the past year investors; Bank of Canada’s tight money} 
| have seen the prices of the high-/ policy. 


est grade bonds slump some 8%' When there is an urgent de- 
= or 9%. mand for funds and the central 
4 Corresponding to this slump|bank places a sharp limit on the 
iy rises in interest rates in a g | funds, price funds quite 
t time. Although the rise in interest | naturally goes up. But there is the ‘di does this add up to anything more It is only two days ty sir from Vancouver to Australia, whare:there 
rates has been sharpest for short-| nothing in the tight money policy should — unless current shortage funds than a temporary upsurge in cap-| are increasing opportunities for industrial and commercial expansion. 
Always specify “SAFETY SEAL” er term securities it has been/ itself which says anything about is going to last more than a couple o of years. ital spending? If you are interested in a» > or . ° com “ 
envelopes. Write us for further quite substantial, %2% or more} how the whole pattern of interest My own view is that long term 40 
even on extremely long term se-| rates should behave. ; In this article written specially for FP, he | rates are higher than can be jus- : 
ests the current pattern of interest rates any rational view of) : 
Does this sudden change in the| only the -upply of funds today.| SUQQ | future prospects. Zealand, Fiji, Papua and New Guinea. ; 
NATIONAL | 4 Yet doesn’t give any significant incentive to defer On the other. hand very short Its complete modern banking service includes specialized depart 
suddenly reversed within a year| some judgment about the pattern spending or increase savings. way 
hamitton, Toronte, Winnipeg. Montreal, Calgary | 20 If interest rates are to 
ancouver. interest rates veness suc- , 
: ee , "_|eess of the monetary policy may| stay for at least five or six years.]of more or less continuous pros-|#" accurate guide to the best use) BANK OF NEW SOUTH WALES | 
| oe depend in no small degree on the| Is there any justification for|perity our economic system has/| Of funds in our economy, it is im- : 
LO ee Current Shortage High Rates under way. on different maturiti¢s: give a rea- Head Office: Sydney, Australia | 
_ If the current shortage of funds| It has often been pointed out But even if we accepted this| sonable reflection of future pros- British and Foreign Department — John W. Mcven, Manage, a 
(4 Cool | was expected to last only a short|during the current year that| optimistic prediction we need not | pects. 
time—say two years at the most—| present interest rate levels are| conclude that interest rates are 
THIS SUMMER | and-thereafter the situation was | not exceptionally high when com-/ likely to move to higher levels; 
- 4 |expected to return to the easier vache with the level of rates pre- | for continuous prosperity does not ‘ | 
| Z WITH market conditions of 1955, it|vailing in the 1920s. It has been| imply excessive capital spending. ert 
. ‘ would be appropriate for the| less usual to note thut the rates; And almost all economists agree 
7 HOWARD “North Wind” | market to allow a sharp rise in| prevailing in the ’20s were unus- es our economy is still subject e 
; high by historical standards. | to minor contractions every three Pog he ; 
AIR CONDITIONING || change in longer term| "The rate on British consols to five years, contractions such as Analysis of 
; 7 rates on one or two '20s, was a unem- 
ployment of from 5%. to 8% of Insurance 
tavrants, offices, retail stores, | the total i 
merciol buildings, etc. Don't ris Once such a in econo- 
Maturity 
Spee. Syes. yrs. Wyre. BW yrs. 2S yra. da and the F 
% % % % % % % | System—will take steps to force 


1953 Jon, 2.81 3.07 3.21 3.50 3.68, 363 374 3.81 


covery. 
881 Yonge St. * Toronto, Ont. July 1.78 2.00 2.22 2.60. 2.87 3.02 3,38  3.33| the prospect for a continuance of 
HOWARD—th 1955 Jon. 1.53 1.83 2.14 2.58 2.93 3.09 3.24 3.32/| higher interest rate levels if there} 
¢ greatest name in Air Conditioning july 1.70 1.93 2.13 246 2.81 2.97 3.93. 3.19| were a clearer indication of the 


1956 Jen. 3.02 3.25. 3.35 3.44 © 3.32 3.35 3.39 3.42 | basis of the current capital spend- 


July 2.97 3.30 3.43 356 3.48 3.46 3.45 3.44} ing boom. Why did our economy 
1957 Jon. 4.62 4,84 4.84 447 4,23 


413 410 4,08 
latest Fab, 4.08 4,26 4,38 445 4.03 4.00 3.98 3.97 
- more than a decade after the end BB 
of the war? 
year loans—of say 8% or 10%|pre-World War I level. Indeed, No Explanation : 
q —would indicate that. there was the yield on British consols never 
substantial penalty on spending | exceeded 3.5% in the period from So far almost no explanation of ’ a 
‘at the present time. 1830 to 1914. phenomenon has been offer- 
Similarly anyone in a position! A famous English - economist, ed., There is evidence that the in- a 
to defer his investment spending | Lord Keynes, is reported to have | ‘Teased investment spending is 
for two years.or more would be| made &@ very handsome profit by|ce™tred rather heavily in the 
able to effect a substantial saving. | correctly predicting about 1928 | ™@nufacturing field. 
; Re. Such a pattern of rates would| that interest rates were bound to} During the recovery of 1955 i; 
The British Crown . provide a substantial incentive | decline and investing heavily in|¢™Ployment exceeded its prev- 
for the deferment of expenditures. | long term bonds. Clearly the level ious peak 1953 level. This may (3 
Assurance Corporation Limited _ |It would also provide a strong|of rates that ruled in the 1920s| ave led many business men to a 
of Glasgow, Scotiand incentive for increased savings to| cannot be used as any guide to|Conclude that some further ex- 
: | : | take advantage of these high rates | normal levels. pansion in capital facilities was in : i 
it? But the current market pattern | portant difference between pres- 
British Northwester n of rates does not give any signifi- | ent monetary conditions and those | 
Insurance Company... cant current incentive to defer} that prevailed before 1929. Freed 
spending or increase saving. from the restrictions of the gold| | 43 
| For Government of Canada| standard, | 
| bonds short term rates are only|tervene m more a q 
Security National slightly above longer term rates. the bend market than was form-| bias i brine 
urance Com On bonds of one to five year erly 4 
Ins pany | turities rates rise gradually from; In particular, whenever there 
HEAD OF? ~ Thereafter, rates decline slowly y are immed- 
with the length of term reaching|##tely ‘force’ the interest rate 
: Eagle Star Bldg., 217 Bay St., Toronto | a level of 3.97% on maturities of | Structure down. « 
| 25 "years. One has only to look at the de- 
R. HOLROYDE. MANAGER FOR CANADA mikes { ont cline in interest rates that took ow | 
on the. atsumption place in the U. S. during the lat- 
3 BRANCH OFFICES—Montresl, Winnipeg, Calgary, Vancouver has decided that there has| P&rt of 1953 to see an example q 


about a rise of some 7% or 8% in : | 


been comparatively long term|? 


' Given this central banking atti- 
tude toward interest levels, it 
would only be reasonable to an- 
ticipate the continuance of higher 
interest rates for any substantial 


er leve 
Me 


are unlikely to have another ma-/| 
* | Jor downturn. And it is true that 
gota we have not had a major slacken- 
ing in economic activity ‘since 
1937. Though the 20 years since 
that date are complicated by one 
major and one minor war, they 


still represent.the longest period; 
Dome-shaped V-8 combustion cham- Dependable, long-famous Dedge 
Quebec Pp ower €o, . bers — exclusive in Forward Look and proved = | 
_ for model, these brawny new trucks! Convert more heatenergy into _ lions of miles over in gruelling on-the- 
Spending $17 Mill.| are the perform- ‘pulling power. Centrally located spark job service! And or V-8, the exclu- 
MONTREAL (Staff) — Quebec Inge»? trucks on the highway! plugs assuremorecomplefecombustion sive alligator hood offers 
Power Ce. estimates it will need You'll find Dodce V-8’s ha to stretch gas mileage. | extra elbow-room for servicing. : 
to raisé about $6 million or 35.3% | Fatah to begin aah from 180 es Chrysler Corporation of Canada, Limited } 
. of its five-year $17 million capital to 232 h ! And the feature aS 
Fast daily schedules, east and west. =~ some of this new money will) chambers that get full power from | 
of 1958. reguiar fuel, 
WINNIPEG SASKATOON EDMONT will be eased. | | 
—_ ON . |. Whe. system is growing by an From 4.250 Ibs. G.V.W. to 65,000 ths. C.C.W., the high-styled cheice for all your hauling needs q 
and by increased requirements of 
existing customers. 
— Company spent about $3 mil- 
lior‘last year on capital additions 


several years to come. Gross in- | q 


crease of 7.46% in 1956 compared; gh “Be. | 
with an average increase of 45% 
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COMMUNICATION SYSTEMS LTD. 
33) Gertiett Av., Terente LE, 1-996) 
Net & Service 


outspokenly unfavorable) not on- 
ly from the average citizen or 
bank depositor but even from the 
Prime Minister of Ontario, who 
drew comparisons with an unfor- 
tunate experience suffered some 
years ago when Ontario’ s Provin- 


Bank of Canada as to changes in 
their operating procedures. Bank 
of Canada did not possess the 


A. Harold Cameron is vice- 
president and a director of E. M. 
Saunders Ltd., Toronto, special- 
ists in ment securities. 


His article is a digest of a letter 
to his firm’s clients. 
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A single investment as amall as $1,000 mekes you part 
ewner of more than 100 “blue-chip” securities: répresent- 
ing major industries throughout Canada. And Investors 


Mutual offers other important «:dvantages: 7 < 


* Opportunity for long-term capital growth. 
* Worthwhile quarterly dividends. 


* Continuous investment supervision by 


analysts. 


Income tax credita. 


trained 


Freedom from investment 


Your Investors Syndicate representative will be glad to 


tell you more about this worry-free investment. 


Monaged and Distributed wr. 
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All Credit Policy 
Royal Commission 


legal power under the Bank Act; positors, 


or Bank of Canada Act te enforce 
these suggestions, and the bank- 
ers’ compliance has been with 


naturally unwe 
a chance of 


public reaction has been based 
upon misconceptions as to the 
nature of the suggestions, arising 
out of a coincidence in timing be- 
tween the Bank of Canada report 
and discussions concerned speci- 
fically with the release of more 
bank funds for housing in 1957. 


Two Separate Proposals 
Hon. Robert Winters called for 
an increase in chartered bank 
mortgage lending on March 8, 
and on March 14 the banks, after 
a meeting with Bank of Canada, 
agreed to make available an addi- 
tional $150 million, which may be 
committed this year, and may not 
be all drawn down until 1958. 
Negotiations to this end have 
been in progress for some time, 
and presumably known to the 
press. 

When Mr. Coyne’s proposals, 
contained in the report, mention- 
mortgages as an investment 
the increase in savings de- 
posits—albeit government guaran- 
teed mortgages and not mortgages 
exclusively—the press conference 
(or at least some reporters), cog- 
nizant of the negotiations in prog- 
ress for the specific purpose of re- 
leasing the $150 million, began to 
place undue emphasis on mort- 
gages and housing. As a conse- 
quence some may believe that all 
savings deposits, even those al+: 
ready invested, will be channeled 
into mortgage loans by Bank of 
Canada directive, if Mr. Coyne’s 
suggestions are adopted. 

Even assuming that the banks 
immediately concurred with Mr. 
Coyne’s ideas regarding the no- 
tional segregation of deposits 
(which they probably won't) one 
could foresee a public impression 
that pressure from the govern- 
ment had forced Bank of Canada 


‘and the chartered banks to direct 


the people’s savings into mort- 
gages—a precursor of other direc- 
tives as to what investments 
might be made—not only by 
pees but by other institutions as 
we 


More Acceptable Later? 

Mr. Coyne’s proposals may thus 
be quickly and unthinkingly con- 
demned, even by those who might 
be inclined to agree with them as 
sound banking technique if pre- 
sented at some other. time. 

The current atmosphere of de- 
clining housing starts and dissat- 
isfaction in some quarters with 


conducive to dispassionate consid- 
eration. The eridorsermnent of the 


suggestions with some bank de- 


monetary policy is perhaps not 


CCF party will not popularize the | 


E 


changing the system. 

The savings institutions of oth- 
er countries have not an unblem- 
ished record. Latterly some of the 
13,600 U. S. Commercial banks 
(those which operate in areas 
served by the 527 Mutual Savings 
banks) have begun a drive for 
savings deposits which may pres- 
age a trend toward our system. 

Monetary policy may have been 
carrying an unjust share of the 
anti - inflationary responsibility, 
and a more positive fiscal policy 
may be needed. For the nonce the 
climate is not conducive to a dis- 
cussion of the proposals in an un- 
prejudiced manmer, purely as a 
matter of banking practice. 

Study Without Passion 

Certainly they merit dispassion- 
ate and fair consideration in an 
atmosphere unclouded by social 
considerations such as housing or 
municipal finance, with an under- 


cursor to directed investment, 
that the government’s interest is 
confined to the preservation of a 
sound, responmsibk and progres- 
sive banking system, and that not 
only the banks and Bank of Can- 
ada but disinterested academic 
experts, business, and the public 
should be heard. They should also 
be discussed outside the context 
of any specific degree of monetary 
restraint which is currently in 
operation. 

We do not think a closed ses- 
sion between banks and Bank of 
Canada fulfills these conditions, 
even if held six months hence, for 
the adoption of the suggestions, 
even in part, might still result in 
public suspicion of political in- 
fluence. Any report by the Bank- 
ing and Commerce committee of 
Parliament suffers from a similar 
defect, and would be bound to re- 
introduce questions of housing 
and municipal finance, prescribed 
investment, and the economic and 
monetary views of our less ortho- 


| dox political parties. 
The Bank of Canada’s report is 


a most exhaustive éne, and Mr. 
Coyne’s suggestions un- 
doubtedly resulted from consid- 
erable deliberation within the 
Bank of Canada over a long 
period of time. We suggest they 
will’ only get the consideration 
they deserve, involving as they 
do a fundamental change in our 
system of banking, from a Royal 
Commission whose membership 
included a British and American 
banker of repute. 

The terms of reference should 
be i enough to encompass 


OTTAWA (Staff) — Industrial | February 
employment is now picking up 
again after a remarkably buoyant 


| winter, with every indication that 


the labor market will be getting | ing 
tight again within the next couple 
of months. 

With the exceptions of lumber- 
ing (specially on the two coasts) 


has fallen to a new low), demand 
for workers is general. 

The Prairie Provinces had 16% 
more job vacancies listed «: the 
-NES offices at the beginning of 
this month than they had a year 
ago, 

Employment in house-building 
remains somewhat problematical, 


a pick-up is expected. 
The buoyant conditions prevail- 
7 generally throughout this 
were shown in the Febru- 
ary Labor Force Survey. 
Tt i$ about the low point of the 
winter. It. saw agricultural 


Watch for Shor 


and farming (where employment | 


though as March leads into April 


| 
ze Soon 


was 161,000 
February 


This represented a considerably 
higher participation in the work- 
ing force than any previous win- 
se This February 52.53% of the 
eligible Canadians were in the 
labor force, Last year it was only 
52.1%. 

ut even this would not have 
beer; enough to fill the increase 
in non-agricultural jobs if the 
farm workers had not been again 
reduced so drastically. Although 
there were only 161,000 more 
workers than a year ago, 170,000 


+15 


PRRE 


standing that they are not a pre-' 


Is Strong, | 


non-agricultural 
Here are the important com- 
parisons: 
— Theussnds ——— 
1956 
Feb. 16 Feb. 18 
force ..... 5,685 +1 
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They are of vital importance to 
the development of our financial 
system and hence our ecunomy 
for generations to come. 

inquiry would be equally unwise. 


legislation. 

To ignore Mr. Coyne’s propos- 
als because of their initial recep- 
tion would be unfortunate. To 
implement them without such an 


ing, both commercial, savings and | which to date have remained out- 
central, but also the operations | side the scope of monetary policy. 
of other financial institutions | The intention should be to imple- 
which are growing relatively fast-| ment the findings by appropriate 


; Packaging meat of all kinds in polythene film at Dominion Provisieners Lid plant, in Montreal, 


packaged meat products 
“reach a mass-volume market! 


for pre-packaged products. The difficulties of pre-packaging meat, fruit | 
and vegetables are largely overcome by this versatile film, and vigourous | 
merchandising of these commodities has become possible. 
_* Deep-frozen meat keeps in perfect condition right up to eating-time = 
because polythene gives complete protection against dehydration and xe 
freezer burns. Here’s a film which is moisture-proof, tough, flexible and +, 
“chemically inert. It displays products clearly, and to their best advantage, 
| and brand-names printed on the film simplify the shopper’s task of 
Polythene is also used to make moulded containers suitable for dairy 
products of all kinds «nd when blended with wax it improves the quality ae 
of barrier papers for bread-wraps, ice-cream cartons and frozen foods. Be 
C-I-L Plastics Division ae 
P.O. Box 10, Montreal, supplies resin Ber 
_ to the makers of polythene film. ee 
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3 
| wonally” or “mentally” segregate|of changing their in | til the election 
: their savings deposits from their 
response to “ad hoc” suggestions! Other people, noting there 
| €. RIDSOALE current ts and invest future | from Ottawa. plenty of unsold houses, built , : 
in savings deposits 
Al gnnvel mesting of Shore-| a: proposals, involving a rad-|der NHA in some centres, 
different types of assets than/|ical ch v 
helders tr. Clare fidedete wes elected ‘ical change in the system, are| most banks have 
heretofore | 
te the Boord of Directors l 
Ac- 
ceptance Cerporation Hamilion, tmen feared they stand | dividual 
< 
Ridsdole parture from our practices which 
| , is also President of Ridsdale Pp | suasion. mation by over 100,000 ae 
Blecivic ttd., Galt, Ontaric have generally commingled It is unfortunate that the initial | the three ll 
“ 
loans and investments as tate a wobbly speculative Duliding 
of the moment. 
tain a lic rea sug even lied in Mr feel- 
3 = gestions (much of which has been these whe be inclined ing that our banking system, a ae ie ae ae 
. t may have derived much of its 
Savings invested if unfortunate. To implement ¢lsewhere have had ties in 
The chartered banks have just would be indicating that these problems of| 
| If the difficulties are transitory, ee 
and may disappear in a year, they j | i 
are not too sound a reason for 
¢ 
| 
4. 

; here, photochermicals are 
kept free from moisture and contaminati Pol ne 
— a tami m nas fa ex reviousiy tim rtunities 
— Polythene film bags ait filled with measured 
Gonoda’s mutuol fund issued an additional 1,000 common 
was nearly 4% higher than a year (| outstanding. 
x FOR DRY GOODS AND 
et = the i MacMILLAN & BLOEDEL LTD. goods to the best 
ae increase ‘ , ~ advantage; keeps food fresh longer, is war 
— 3 force during February converted 4@ ‘ = 
— The | Class A shares into same number 
— nearly 3% shares. Now 4932-A 


February at $182,256 was 12.7% 
ahead of the like period of 1956. 


Gross earnings amounted to 
$964,851 ($838,241); expenses, in- 
cluding interest and depreciation, 
$604,337 ($518,653) and taxes 
$178,258 ($157,855). Dividends 
were higher at $124,685 ($116,352) 


and surplus $57,571 ($45,281). 


Here are details on the operat- 
ing results in the first five months 


of the current fiscal year: 
& Mos, Ended Feb, 28(29) 1957 1956 


preciation .......- 2962,005 2,580,004 
profit 


185,434 


NO MORE STEAM 


i 
i 


| Wolfson, Both 


eee 623,426 561,760 
194,008 


the end of next year the 


Symington 

which it is now renting. Rent 
is said to be producing a good 
return. All manufacturing is 
being carried out at the Preston, 

Ont., plant. 

Eastern earned 63c per com- 
mon share in the year ended Nov.' 
30, 1956, in contrast with a deficit 
of 90c per share in the previous 
year. Company showed a consoli- 
dated net profit of $182,966, com- 
pared with a net loss of $260,743. 

At shareholders’ meeting in To- 


ronto last week all directors were 
re-elected. 


American Motors, 


Are Optimistic 


Rumors that ‘American Motors 
Cerp. would limit auto produc- 
tion — it produces Rambler, Nash, 
Hudson from U.S. and Canadian 
plants — apparentiy have been 
dispelled. 


The rumors centred on financier 
Louis Wolfson and the large bloc 
of stock he and his family has ac- 
quired in AM. 

Both Wolfson and George Rom- 
ney, president and chairman of 
company, now have issued opti- 
mistic statements about American 
Motors’ future. 

Romney said the company will 
continue to produce its current 
“full line” of cars and will “pur- 
sue a dynamic program of ac- 
quisition and further 
cation.” 

Sales of Rambler—AM volume 
car —~ have shown definite im- 
provement in both Canada and 
the U.S. The com hopes to 
be operating at a profit early in 
1958 or sooner. 
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of the giant jets that 
the 
the 


Future Air Travel, 
Look For 1,000 mph Planes 


Their job is to make the rules 
that will allow safe and efficient 
flying in the next few years. 


It was crystal-gazing backed by 
complete technical knowledge. 

i it was the sixth ses- 
Aerodromes, Air 
Routes and Ground Aids Division. 

It is this group’s vital role to 


Officially 
sion of ICAO’s 


Fs 
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AM’s ‘small Toronto factory 
produces Ramblers. 


fastest-growing 
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Office Equipment and Methods has now been selected for 


editorial pages. 


This presents progressive manufacturers of office ma- 
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sales messages. 


Advertisers will realize, the Stodied issucs 
of Office Equipment and Metheds provide our editors 
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giving them opportunities to further increase the editorial 


leadership of OEM. 


For n close chock gn the of YOUR 
tising to the Canadian office equipment market, 
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ments in each of these 1957 Starch Studied 
issues of Office Equipment and Methods. 


MAY ‘AUGUST NOVEMBER 


Contact us now for space reservations a oF more details, | 


a. for 
responsive 
advertising 
readership from 
men with 
authority to 
buy eee 


Festest growing paper in Canada’s office equipment field 


481 University Avenue, Toronto 
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|| far slower landings and take offs. 


1242 Peel Street, Montreal 
PUBLECATION 


. 


going to be like? What will they 
demand 


taken soon to avoid wasting 
money on obsolete airfields and 
facilities, but the basic facts that 
are needed to reach a decision are 
still anybody’s guess. 

The delegates sat in the United 
Nations-style meeting room and 
put forward their own guesses. 
Here are some of the highlights 
of their thinking-out-loud: 

There will develop three types| . 
of airliner: 

@ The supersonic machine carry- 
ing 100 passengers at nearly 1,000 
mph. It will cost 4c per seat- 
mile and will need 12,000-ft. run- 
ways. No existing airports could 
handle it. 

@ Next in line will be the sub- 
sonic jet carrying 160 passengers 
at about 550 mph. This is ap- 
proaching the class of the Boeing 
707 and Douglas DC-8 already on 
order. This will cost 2c per seat- 
mile and need 9,000 and 10,000-ft. 


¢ Finally the 460 mph class turbo 
prop with 160 or so passengers. 
This “slow boat” will gain in econ- 
omy — 1.3c per seat-~-mile — and 
in runway size. It will need only 
7,500-ft. runways, well inside pre- 
sent capabilities. 

Members discussed the possibil- 
ities of certain new gadgets such 
as special flaps being developed 
for military service which allow 


But the experts warned there was 
not much point in counting on 
these. There would be some ad- 
vantages to be expected from 
their use, but many claims for 
them have been exaggerated. 
Through the talks emerged one 
possible pattern of future airline 


sites from which high 
landing) aircraft would thunder 


i 


: 
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U.S. Seaway Delay Result . 
Of Dredging Difficulties? | THE DOMINION OF CANADA 


like whistling in the dark. 
has allocated $105 mil- 


inust keep up its end of the bar- 


dredgers agree, but an unwritten 


Canadian 

invasion if they break the “law.” 
They are anxious not to establish 
a border crossing precedent. 

An executive of the St. Law- 
rence Seaway Development Corp. 
in Washington commented: 
“Reports of disagreement and 
confusion over this are vastly 
exaggerated. It is true there have 
differences between the 
estimates and the bids, but we are} 
working on it now. 
“We will keep to our schedule.” 
To many observers that sounds 
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Canadian 
of the projects offered. 


CBC Starts Service 
For Kamloops TV 


The CBC is the ~ 
CFCR-TYV station in Kamloops, 
B.C. to its television network. 

operation is due to 


Regular 
begin April 1. 


Operating on Channel 4, the 
Kamloops station will have an 
effective radiated power for 
vide. of 100 watts and for 
audio of 50 watts. Class A net- 
work. rate for the station wi 
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: two months comfort. to ask f further $35 million. 
| U.S. St. Lawrence Seaway to the Government's bills. Gwe 
: new pro 3 velopment Corp.'s estimates Canedian dredgers could al-| 
Estimated ‘cost of _Canadian opposite numbers, it’ Wha 
THE DOUGLAS DC, still on the drawing boards, is typical south wall Is | credgers could pick and choces never the some 
> on channel south of Cornwall Island | difficult to U.S. bids 
| will see their work, with many projects| tougn talking is due in Washing- 
gs : Si ee make most of t $18 million. So far the lowest | should be uch 
3 om ee. ae | years. These jets be slowpokes | bid received One explanation offered in the Seaway is going to on 
~~~ 1,000-mph, 100-passenger supersonic | This puts the whole Seaway Ottawa this 
J. LAURENCE GRIFFITH ‘ this week was that U. 5. | schedule. 
inking-out stages. project on the spot. Canadian 
whose eppointment as @ Vice-President | 7 
| authorities make it clear the | 
of the Cenedien Note Company, 
Limited, hes been annevaced recently by y 
of the Compony for some time, will con-| ada’s bids and estimates have 
The question: What is the U.S. 
from. 31 countries are now meet- do ‘ ities? 
ing at the Montreal headquarters uncomfortable fact that) It red ~ 4 
| MONTREAL (5 bers held a symposium on the) nents north of the island, which 
Canada Power Co. net profit in | planes and airfieids of the future. all naviga 
| | commi millions o 
A new generation of planes — 
jets and turbo jets — is already 
hile the ler turbo Instant, Private Wire communication 
Britannia do not re- scope to smaller 
7 
| in the way of extra|Tonways. Exisung airports Will organizations. And PW Teletype is a | 
| ds, big jets have to be extended to handle} 
| .them will pre-} this grour rented service; there is no outlay ..« 
retired on Netherland rail-| delegate summed it up 
: Some 69% of th | | : “W dis- | 
| me © the trans-| like this for FP: e are =| | 
es ‘cussing how best to operate to- 
| morrow’s planes from yesterday’s 
| airfields.” 
| .What are tomorrow's. planes 
| 
| | 
| | || airports for the smaller machines, 
a | j lay garments down in Canada at 
| 1964, ingports of Japanese T-shirts 
— (have jumped to 252,000 doz. in 
| | "The Japanese have proposed a | 
voluntary quota for shipments to 
Canada in 1957 
| 1957 of 
| ed a quota.of 500,000 doz. knitted 
| garments for the U. S.. market 
| — | which is 15 times the size of the ! 
| cial says. 
MARKET COMMENT 
q 
‘ 
¥, 
v at! 


This ic low-cost hutlding? 


SUMMER SCHOOL 
May 27th to June 21st, 1957 
| Objectives —The program is designed to stimulate 
thinking in company-wide terms; to 
broaden the stedent’s outlook on human 
ca relations in business organizations; and 
: to enlarge his understanding of the 
issues facing business in the national 
| and world economy. rb 
- Leetures —Members of the staff of the School of 
Commerce and visiting professors from 
| Registration—Limited to 30 candidates. | 
For complete information write —_.. 
| Director, School of Commerce 
 McGILL UNIVERSITY, Montreal 
A 296 302 
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Municipal affairs ...cese+ 10 
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‘Seles and Engineering. 
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573 530 
Municipal effairs 111 
Provincial eeetee 4 255 
Provincial 5, 5,090 
Public health 7,878 
Public S@TViC® 1,047 1,245 
Public welfar@ 4,589 
Public Works 880 730 
| he 187 
66,216 50,422 
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-— more than a bolting job. (Costly, custom- onstrates that high quality and low cost 
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_ These Butler components were erected _ing, be sure to investigate the Butler Build- 
— quickly and formed a low-cost, functional § ing System—the lowest cost method of 
— for the balance of the building. Since _ building weil. } 
U rigid frame supported the roof, bulky, Phone your Butler Builder listed under 
costly exterior walls were not necessary. 
Slim, attractive curtain walls could be 
nomically. show you the sound-slide film on the Butler 
Butler Buildings are made in Canada by Canadians 
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Queen Highway ot Walker’s Une P.O. Box 806, Burlington, Ontario 
Buildings Of Equipment Ferm Equipment Dry Gleanere Equipment Ouideor Advertising Equipment Gustom fabrication 
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taken the strike calmly. The 
City is so convinced we are 
to have a “Jolly Boy” budget 
that investors refuse to be 
downhearted. 

Another cheering feature 
is the flow of oil which has 
almost restored the motorist 
to his pre-Suez liberty of 
movement. 

| This, however, is a mixed 
blessing. When London’s 
normal traffic is fully restor- 
ed the minister of transport 


knows that he will be con- . 


fronted with an almost im- 
possible problem. 
' Therefore he will undoubt- 
edly introduce parking met- 
ers and we shall have the 
spectacle of traffic police tow- 
ing to custody the offending 
motor cars that have out- 
stayed their time. 
Civilization at Last: 
London Parking Meters 
| But that is at best only a 
small item. The fact is that 
normal conditions 
ndon road traffic has be- 
¢ome an almost insoluble 
problem. 


by the Socialist Party in Parliament. 
There have been none of the firebrand 

speeches of other days. In fact so far the 

Socialist MPs have shown a sense of re- 


Macmillan’s Tory govern- 
ment is assailed by a host of 
troubles it would be quite 
wrong to assume that all is 
well with the Socialists. 

No less a statesman than 
Aneurin Bevan has just been 
hauled up before the party 
executive and told to behave 
himself. 


Mr. Bevan, as the shadow 
foreign secretary, has shown 
a growing tendency at ques- 
tion time in the Commons to 
intervene and attract the 
headlines on questions put to 
the shadow minister of labor 
and even the shadow colonial 
secretary. 

Because “Nye” is colorful, 
and also because he has wit 
and eloquence, his interven- 
tions attract wide publicity 
‘and leave the appropriate 
ministers no more than a 
mention that they stood up 
and sat down. 

It is hard enough for the 
colorless Hugh Gaitskell to 
hold the title of leader with- 
out Bevan demonstrating that 
it is no more than a title. 


There is a further liveli- 


_ness in the Street of Ink. 


The bold bad Baron Beav- 
erbrook has arrived home 
from his annual Bahamian- 
Canadian winter respite, and 
Fleet St. wonders what new 
ideas will come from that 
fertile brain. 

From time to time the 
Beaver has announced that 


Wait for ‘folly Boy’ Budget 


Do it By Telepathy? 


medium for the lively journ- 
alism of Randolph Churchill. 
It is said that Mr. Churchill 


The poison trial at the Old 
Bailey which was expected to 
be the biggest sensation for 
years has failed to live up to 
its advance notices. 

The worthy doctor who 
benefited from the wills of 
some of his patients looks 
calm and with some justifica- 
tion. 

His counsel scored heavily 
by revealing that three of the 
nurses called by the Crown 
discussed while travelling on 
the train from Eastbourne the 
evidence that they would 


The counsel for the de- 
fense is making big play of 
that indiscretion and it might 
prove the decisive factor of 
the trial. 


Manager to keep in touch with the Canadian 
economic scene, or write Head Office, Toronto 1, Ont. 


IMPERIAL 


a “Canadian 


helping Canada grow 


For 22 years, Mutual of 
established in Canada. | 


In that time it has saved Inandreds of thousands 
of Canadians from financial loss occasioned by 
hospitalization or loss of income due to sickness 


and accident. 


Today, Mutual of Omaha is truly a “Canadien 
Citizen”. . . its services endorsed by 136,190 


Mutual or 


Citizen” 


Oinaha has 


OMAHA 


| The minister can urge the _he takes no part in the man- ACCIDENT ASSOCIATION 
ple to use public forms of agement or the editorial di- Terente 
ansport but it will be dif- = rection of his newspapers, a 
cult to find any method of statement which is technic- 
| In fact even with the pres- 
t improvement of petrol _ — 
speak nos cally 7 
“those ‘happy short-supply | 
ater UNDERWOOD SUNDSTRAND MEANS 
geen and enjoyed in all its ! 
reg A instead of it being a 
of grinding, crawling, ‘ 
hooting motor cars. | 
le are much interested in lf 10 30) 
Minister St. Laurent that he | 
Minister Macmillan at Ber- 4 
muda the prospects of a visit 
to Canada by the Queen and | 
the Duke of Edinburgh. : 
_- Never have I known a per- 
iod in which Canada has oc- 
cupied the thoughts of so 
many Britishers. The air- 
ways and improved ocean 
travel have brought Canada 
so close that the British are 
beginning to regard the great 
dominion as being little far- 
ther away than Scotland. 
Personally I feel that a 
letter of introduction is an 
imposition in most cases ex- 
cept in the case.of Colonel 
Baptist Johnston who is the 
Queen’s Printer in the On- j 
tario House. The reason that 
I make an exception of the 5 
gallant Colonel is that he in- ‘ 
10-key Keyboard ... 0 keyboard that is fast and accurate be- 
iting Britain -— which is as it cause it is compact, and operated by touch method that is easy 
on and on and seems insol- MOST AUTOMATICI The Underwood Sundstrand automati- 
uble. cally prints dates, selects the debit or credit column, computes 
Many men of good judg- and prints balances, proves the accuracy of each posting—and 
w » WO gam cient form handling. 
b back Archbish 
MOST VERSATILE! One machine can be used for more than one 
with him. If there has to be job ans instantly changed from one to the other by the operator. 
@ loss of face it would be These are factual reasons why Underwood Sundstrand Account- 
preferable to the continuing _ t-Ker kayo abe img Machines produce a larger volume of work at far greater 
speed than has ever been attained before. For more detailed 
Island. sap : % evidence of the benefits this machime offers your busine.«, com- 
plete and mail the coupon now. 
The Military Mind ~ | | 
task of Governor of Cyprus 
is a soldier of high reputation + MAME me 
but it is always a question 
whether the military mind is COMPANY. 
violence which ADORE... 4 
On the home front I am 
able to report that although 


between Jeb. 19 and 26 issued an ad- “a | 
RING TORONTO - EM 6-7159 outstanding at Feb, 26. will help boost the province's 
3 revenues by some $6.8 in | 4 | | 
urer R. L. Stanfield estimated 4 ; 
ar reven of $66,304,000 in the thetic strikes ea 
ues in ine year sym etic 
in certain sections of their industry an | 
wretched business is the sobriety shown 
ress, Sunday Express and 4 ae 
\ 
cicen 
» 
mee 
irable as such a meeting must 
4 
be, removes the prime minis- Ben 
ter from the cent thi has few friends, but he cer- oe 
Incidentally he had an 
q 
# the smoke signal, they did not invent it. Smoke & 
* end if al hi The charge against him is signals were first used in Rt 
one of itical larceny, In unication, always a vital need of man, was 
: othe rds he h been t than it is For this : 
Tr .wo as never more 
int i fro of Canada maintains 
ti aff stealing the limelight m reason a i 
~ his less glamorous fellow special telephone, at Head Office, in Torento, with : 
deed does Prince Philip. New York be 
front benchers. which any number in New City 
_ So far the stock market | at work for businessmen is our network of teletype is Shy 
: x 
anaca ntact m an NM 
5 
give. 
- 
fs 
policy owners throughout the country. 
‘ 
4 
| 
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Should Courts Have No Say in Labor Cases? 


By JACK McARTHUR 


‘The agitation for a shake-up in ability to deliver a sdlid work-| tigation pi 
going to die. the U.S. and Canada with these’ Beck said the committee 
iy reason: Pressure Canadian quasi-judicial boards— ee titbits: ight to be investigating his per- 
| hance has come from many like labor boards — aren't ordin-| Labor Briefs @ Teamsters Union boss 


| quarters — including labor; man-| arily subject to appeal to the Steciworkers was embarrassed appeared hefore the 
groups. courts ; 


ing with the machinery of.con-| Suppose, , 
ciliation and labor law will really | katchewan labor board issues a| Work. @ The Teamsters Union poured 
have ruling. It 
Almost requests for change | pealed. But if a party rit 
have pointed out that provincial | matter thinks the en. 
labor machinery has ‘failed to| ceeded its powers per-| in the illegal walkout. @ Powerful Teamster Vice-presi- 
prevent a number of serious | suade a court, then the judge can dent Jimmy Hoffa, who runs 
strikes; that settlement in many | quash the ruling. With the CLC constitution lack- | Teamsters’ locals in most of Can- 
ings Lid. toke pleasure in announcing | norn-strike disputes hasn’t ye ing teeth to prevent Communist| ada, went on trial on charges of 
the election of Mr. Herold J. Bordmen te | through provincial facilities. Cleve Kidd of Steelworkers | trade unionists holding posts on/ trying to get secret Senate com- 
4 - But one expert — not a Con-| was to be elected president of the | labor council standing commit-| mittee documents by means of 
joined ee en ae ae servative — says: “The Ontario | new merged Ontario labor con-| tees, Winnipeg ‘Carpenters’ Union | an $18,000 alleged bribe. 
tes law does a pretty good job of | gress, largest provincial affiliate local has demanded a change. @ Faint rumblings against the 
OF getting settlements. No law, no/ of CLC, The local'gave notice of motion | bosses of the Teamsters Union| jt fair and proper to say that dur- 
stop _ | asking for.a change in the con-| were heard in Illinois and Cali-| ing the past 10 days evidence was 
strike when opposing sides won't; There was obviously wide sup- | stitution making it mandatory for | fornia, although most locals took developed before this committee 
: re unl com certainly Teams in i 
ary of $140,627. Recovery Latest angle on the seemingly | convention. But even 


: 


; among oath of office—denying support) Canada willing to lead an anti- learly indicates that from 
of na Ly Oe general unrest concerning Ontario | those supporting the CCF in prin- | of, or membership in, any totali-| Homa drive if and when they ae eee ye deem the first 
— ‘ ) 7 labor law came @t this week’s| ciple there are many who are/tarian or undemocratic organi-| think the time is ripe. three months of 1953, Mr. Beck 
That Windsor Beck, leader of all U.S. and| took more than $320,000 from the 


Federation of Labor and the| connection, Organized labor has| The motion won't affect 1957 * vn 
Cas Price War Ontario Provincial Federation of | repeatedly demonstrated its in-! committees. 


groups. ‘Refused to Talk “From the informa tion now be- 

Won't Spread? President Sam COMsStErs Tells of Investment sdovsing| f°, commit thet money] 

of OFL cut loose a blast against Beck refused to answer: almost 

sot bat par price war| companies that appeal labor Canadian Trucking Firm _ | question ot to him by by money | 

in Windsor probably isn’t g0ing/ ‘Gomment from unions that} WASHINGTON, D.C.—Team-| The investigating Senators] j is testi Sen. MacNamara, a Demo-| The tailor, Santarelli, said|per Local 46 < 

in the early of his testimony. 46 demanded the 

to spread. | labor cases shouldn’t be heard in| sters Union spent close to $500,000 | made it clear they felt Brewster’s| wis, 2 dean’ cuff-links and| CT elected in Michigan’ with} Brewster gave him a $400 union) resignation of Beck and five other 
This, at least, is the prediction| the courts is common. to keep a failing Vancouver, B.C.| investment of $440,000 in the! ai.nong ring shining brilliantly powerful labor support, warned|cheque for a summer suit, but) high-ranking officers. 


of in Hughes said unions couldn’t|trucking company from going| Vancouver company was television and newsreel| that his attitude in refusing since the suit only cost $180, the; 1... Angeles a chain letter is 
The price-cutting fight started | #fford to fight court cases, com-| broke and to preserve a “model” | proper. lights, pudgy, hand-waving Beck to answer questions was placing 0 laa the change to being circulated among Team- 
about 10 days ago when one serv- | Panies could. union agreement, according to| Brewster agreed it would be). only took the Fifth Amend- 15 million workers in corpo A . Tr. ia : sters members asking tl +e 
ice station in an outlying Wind- Their Story testimony before the Senate labor | unethical 99% of the time, but he ment to avoid answering ques- and was inviting. strong anti- eee poor a. stop paying dues as a protest 
area sliced its gas price by 2c. This is only part of the story.| rackéteering investigation. felt the Vancouver situation Was tions, but also the First, Second, union legislation, ay rate’ up a . bate ~ a ye againat the activities of the Team- 
Others matched it. There are plenty of instances of; The Teamsters money was) the exception to the rule. Third and Fourth Amendments to| Sen. John Kennedy from Mas- in erage re rom Teamsters’ stere bosses. 
| unions carrying labor cases into| poured into Pacifie Inland Ex-| Anyway, Brewster said, if the the U.S. Constitution. sachusetts quoted an AFL-CIO welfare fund investments.- “Ie Sen — 
Reductions have ranged t0/ the courts, when it suits them. press Ltd. Teamsters Vice-Presi- | company had gone broke, Team- Se : McClelland told th pledge that any labor leader who Bad Memory Mane on coe vapid a which 
arpund 10c gal—the dealer mar-| And — in fact — only a few/| dent Frank Brewster, boss of the|sters would have lost more than nator ©l takes the Fifth Amendment in 8 


gin on gas is around 6c-8c. cases go to court. Many of these| Teamsters in the West, said the| twice the $440,000 because of all| President of = this type of an investigation must Fer ~ 
About 15 stations in the one| concern important matters where | deal was kept quiet because he the effort they put into organiz- Union that evi gg or roo resign his office. memory.” At the end of his testi- # 

area have been involved. They|@ judicial precedent is valuable. | didn’t want other trucking com-| ing company employees. developed showing A smiling Beck replied he did| mony, he wound up being chare- ‘In Everything “ 

all Too, though union may ies to complain or ask R. J. Acheson, a Washington | ™°re than $320,000 out of the t slam the “We're in everything,” Dave 

neji the gas qf virtually elf major be poor, union intecmationsle a State truck company. operator,| Teamsters’ treasury from 1949 to/ NO® sign the pisdge ed with contempt of Congress. | Beck says in describing his union 
companies. said in an affidavit that he han.| early 1953. intention of The indictment against Hoffa| jurisdiction, 

| a ‘ dled the whole situation for| Asked if he thought his answers| Elsewhere the Senate investi-| said that when he had a look at} Teamsters/Union has about 1. 

Brewster. might incriminate him, the one-| ators turned up evidence of big/the secret committee papers| 500,000 members. Beck has a goal 


wster time laun truck driver re-|loans to top Teamsters officials) against Teamsters President Beck,| of 3,000,000 by 1960. 
inte thn tn plied: “I tank very definitely} of the union cash register, Hoffa commented: “It looks like| The free-wheeling tough talke 
and proposed that he take some/ so.” ' i without interest. Beck’s goose is cooked if that is; ing, florid labor leader has made 
Teamsters money and put it into| Beck brought his personal fi-| Teamster Vice-president Frank| what they have on him.” If con-| plenty of enemies in the UV. %, 
the Vancouver company. nancial records into the commit-| Brewster said he thought it was victed on the charges against him,) labor movement. . 


Teamster F ight 
Would Destroy 
Labor Unity 


| {| Recent events in the U. S.— 


"Q-Floor is going to save 


us lots of headaches” 


congressional investigation of 

= nies —— | tions and the arrest of key Team- 

sters man Jimmy Hoffa (FP, 

March 23)—put organized labor 

F on the hot seat. 

4 It doesn’t want to fight the 

' — powerful Teamsters. But public 

os | : and labor union opinion may 
force it to do so. 

Two of North American labor’s 

= ables have reacted with blasts 

against Teamsters and its officials, 

| y They are UAW president Wal- 

. ter Reuther and James Carey, 

: president of International Uni 


| of Electrical Workers. | 


porabolic reflector for trans- . 
mitting ultra-high frequency waves. Mecho- 8 
abricotion and erection by 


are significant. They suggest that 


| RS 4 least, of being thrown out of 
ce } over there, Harry, and it’s going What happens if AFL-CIO and 
| to be a beauty. We particularly like the Q-Floor construction, which 

will enable us to shift offices and equipment around without worrying 
| about electrical outlets. With this cellular steel sub-flooring we can pletely free to raid other unions’| ~ 
. put in an outlet just about anywhere simply by drilling a hole in the members, thus greatly increasing) — 

floor and pulling the wires through the cells. Q-Floor saved a lot of the danger of jurisdictional trou- : € a ‘tg 

ti ont in truction, too. le which will tie up industry— | Seth 

in the construction field particu- Completely enclosed 250-ton gantry crane, with 60-ton crane ot right, co ss 
! “We thought this must be something new in floors, but the architect Se ae ee i duit installed ot the Peribonka power hovse of the Aluminum Compeny of Coneda. We : 
i tells us that Robertson has manufactured Q-Floor for 25 years, and pele, are now building © 300-ton crane of same type for St. Lawrence power project — 
has made over 12,500 installations. This performances record is why he Teamsters, for its own protec- 
insisted that we get Robertson Q-Floor, and not one of the imitations tion, probably would ally with) 3 be cad 
! which have come along in the past few years. It made sense to us, after ane Set Se eee This rotary kiln is 450 ft. long, 12 ft. diem, ond weighs opprox. 700 tons, Lergest in | 
\ he explained the troubles you can have when ends don’t dovetail and Canada — it is capable of producing 1,500,000 berrels of coment 
” Three 25,000 pph Dominion Bridge woter 
When you get around to building, yqu should investigate the advan- CIO and CLC unions. It’s prob- Whyte, Mon ; | 

tages of Q-Floor. Write to Robertson-irwin 


Limited for free booklet describing able that some unions would be 


| ‘ginal cellular steel sub-floori extremely reluctant to disavow 
working agreements with Team- 
Strong steei Q)-Floor is the load bearing sters. 


sub-floor, Wiring for every type of elec- 
trical service runs through the large cells. 


® Some Teamsters locals probably 
would try to join other unions, 
precipitating bitter union battles. 

All this would have the effect 
of setting up Teamsters as the 
nucleus of a new centre of organ- |. 
lized labor—one in opposition to 
AFL-CIO and CLC. 

That's why North American 
organized labor has been most 
anxious to avoid an open rift with 
the uncompromising Teamsters. | 

Tt still is. But events conspire|’ 


Seles Offices: jurisdiction —- expect to renew 
All Parkdale Avenue N., Hamilton, Ontaric their organizing efforts this; 
Edmonton, Vancouver : spring. 
In United States The more members the union 
David Macnab, 68 Argyle St., Helifex H. H. Robertson Company, Pittsburgh | , | ean get, the tougher it will be. 
At Lakehead : \ Teamsters is in 2 position to 
In England make life difficult for almost all 
Company Limited, Bex 242, Fort Williem Robertson Thain Limited, Ellesmere Port, Cheshire unions. 
—— vise its members to observe or 
not observe picket lines as it sees 
— fit. This one fact gives it great 


i 
| WASHINGTON. D.C. — The! investigating senators a... 
Senate labor keteering inves-| them on the grounds of the First,| 
| Pro a tive committee | appear in court. court is inst me of which I have been| >) 
magical agency ‘to if has “misa iated,” “lost” or|advised arising out of alleged) 
W. J. MOLOUGHNEY & Wap 
|Tv. M. MeBvoy, Vice-President end General in 
Manager in charge of Sice!l Sales, 
|minion Steel and Coal Corporation Limited the following appointa 
| | effective w.J 
4 — Steel Sales and T. Waid, 
| ment, including some time with the Teriff Board. Mr. W 
: jexperience in the Steel Industry was first with the Corporation in Torento, end 
| latterly in Montreal es Assistant Sales Manager -— Bor Products 
a 
: 7 | at a certain rate of inter-| of fi 
Ramee | | money ve years and $10,000 fine on 
Ps est, but he felt it was not wise to|a conspiracy charge; five years 
without in 
do so an interest charge.| and a $5,000 fine on an obstruction 
2 
e had} charge; d 
> an years 
been loaned to Dave Beck with-| three times the mount of +) 
“ 
2 
5 
te 
‘ 
‘ 
re $ 
~ 
| Canada-Wide Service | tw most of which come under Hoffa’s |e ey Op 
a 
: 
a 


| 
| THE FINANCIAL POST 
there were told Guaranty Trust is 
in 1953 expire March 31, 1959. | West End. | 
CANADIAN INDUSTRIES | counted = P | to do. business | 
LTD. 1956 consolidated net profit | WW. MORDEN, an assistant manager. | 
was $8,581,877. Comparable The CONS. INCOME ACCOUNT Montrenl, to be manager. Crescent & ae 
for 1955 wag $8,222.947. of January, 1956, has improved operat- | Years Ended Dee. Si: 1956 1955 Montreal. 
| income sales improved. A lim-} scoouniant, St Catherine Metcalfe 
totaled $17 744)000,.2n increase of | ited line of plastic housewares has| wet | Montreal. to be manager. Cote TORONTO MONTREAL OTTAWA WINDSOR WIAGARA FALLS SUDBURY SAULT STE: MARIE CALGARY 
were up $10,979,-| som the U.S. makes it difficult for | f 
As selling prices did not keep| many products, the president says.|Ameuat ‘mar or 
pace with Increasing labor and | Reduction in housing starts and the | fe HANSON TRANSPORT COMPANY 
| clined profit margins de-| current shortage of credit have had Times Fixed. Charees Earned: | LIMITED 
erat Manoger, G. H. Wood & Company, | ected CONS. INCOME Earnings per Share and Dividend 
Limited, onnounces thet Mr. Clifferd Of starting Up | Fears Ended Bev. i: Paid (8%) 
Chomberlin will be assosioted with the| and for the further (8%) 5.90 
Company's Advertising Speciaities Divisen| Velopment of markets for Tery- | Net | 4.99 
in un Executive Advisory Capacity, lene polyester fibre, Less: Depres. 400000 
fers af the Company's Head Office in increased working capital | Met As at Dee, 31: 1956 1988 
Toronto. | virements reduced cash and 
Incentives for many large companies in| productive. capacity in 1956 5.90 | Fixed $6,300,771, 
both Conqde end the United States. raised total capital expenditures After depree. ...... 5.07 +3 Total sesets 01,568,217 
tr. Chamberlin recently retired to $17,350,000 from $14,900,000 in| | Taxes pag. 
limited. extension to the. caustic 0.40 0.40 | Def. income tax ..... 2,900,000 2,200,000 
| and chlorine plant at Corn- Mige. pay, & def. liabs. 1,541,412 1,062,283 
Johan OD. Morrison, T is National wall, Ont, and part of the addi- CONDENSED CONS. BALANCE SmEET | Deferred inc. ........ 
Sales Manager and Gs Howard Ros As at Dee. 31: 1956 1955 deprec. of .. 24,759,056 21,193,284 i 
Eastern Sales Manoger of this Division.| 10% the York paint works) at | | Capital stock 
were brought into Adv. subsid. ... 297.588 | Surplus. 9,999,793, 7.717.173 
The ammonia plant at Mill-| eurr, 508 10,005 capital ..... 166,532 
haven, Ont., is nearing comple-| Invest. in subs, etc.. (17,186 16310 FOREST : 
SPEED ROADBUILDING tion and construction has begun H. WHITE C. G. ROBINSON, CA. 
AND CUT COSTS on additional plants to manufac- 59, Wares Pek, under Mr. James E. Hanson, Deputy Chairman of Hanson Transport Company Limited, 
| ture hydrogen peroxide, explo~| announces the election of Mr. H. G. White as President of the company end 
WITH SPECIALIZED TRAILER. || sives and detonating fuses. All of| Income taxes pay... | shares at Me. C. Gorden Robinson, CA., Executive Vice-President; the Clarkson, Gordon & Company, joined the compony in 1949; and Mr, Oatley 
SQUIPMENT! these plants are scheduled to start | pinded debi --....... 301,000 8.707.000 | balance of 730,000 shares to be tak- of Mr, K. C. H. Oatley as General Manager and of Mr. G. Butterworth os in 1953. Mr. Butterworth has been with the Hanson ecganixation in Greet 
READ PAGE 58 operations in 1957. Conting. res. .....00+. 275, 275,000 | en up by Dee. 31, 1957. Now 2,712,-|  "easwrer. . Britain and Conada since 1936. ee 
eommon shares under selected em- | pee in current assete in co.’s report. 
yees’ stock option plan. Now 13,-| . Construction of a second sul- cared surplus. 
210 common shares outstanding, | Phuric acid plant using smelter 
| gas at Copper Cliff, Ont. has been; 
authorized. 
During the year company ADIAN COMPANIES .. 
took the opportunity to obtain net pro- 
wider distribution of its fertilizer | ft of $3,762,448 for 1956 was 34% i 
products in the important south- then previous year’s $2,805,- = 
A | western Ontario region by pur- ee 
chasing two established fertilizer| Im first full year in this phase of im : 
, ners drilled exploratory wells 
Increased Demand 11 are producers, President 
Record levels of activity in the| W. H. Rea reports. In addition 24 is 
construction and mining indus- | dévelopment wells were drilled, 23 -: 
tries increased demand for explo- | Successful. a 
Direct from Factory to you. || sives and detonators. cost of $85 million crude oil 
Fer Office and Factory use or odvertising Sales ‘of chemicals paints and reserves were increased from 12 | : 
| ted fabrics were also higher million bbl. to 18 million bbl. and} SS 
coa land holdings trom 460,000 acres to 
tell and sales of sporting ammunition | 680,000 acres. 
Wo aunty were at the level of 1955. However, after write-offs for am- 
ponies in Conade. Considerable progress was made} ortization, depletion, dry holes and ; 
Send ior illustrated literature and in widening the marke; for Tery- | Other exploratory expenditures, the . 
price list. lene polyester fibre in Canada. | book value of oil reserves 
Dept. Although competition from im- increased by only} 
TRUFORM INDUSTRIES || ported material remained keen, | 
Main $.. Warten, Oat. domestic sales of polythene resins | crude production 
Telephone: 11971 Sub. 3,300 bbl. daily fromm 210 wells 
Salesmen agencies available and compounds increased, in which company hold¢ interest. a 
across Canada. stantial quantities of polythene} Net production in 1956 was 1,164,000 oe 
were also exported. bbl. 
~a Capital and operating outlays| In June 1956 refining capagity at = 
for research increased consider- | Sarnia was raised from 25,000 to i: 
ably during the year to provide | 59.000 bbl. of crude oil per day. Over es 
for expansion of product and nine million bbl. of crude oil was = 
and exploratory and applied re-|" 4 new administration building ei 
Gs search work. | was completed, and a start made on - 
In commenting on the change | new petro-chemical plant and an ex- 
in providing for income taxes the} tension to laboratory. Other ex- 
report stated: “In the previous|penditures were made to increase 
year the provision for federal in- 4 
ed in the consolidated accounts. oven, t 
“But the tax liability was based| capital expenditures were $6 mil-| 
on maximum capital cost allow-/| lion, largely for new retail outlets,| — 
ances which substantially exceed- | modernizing existing outlets, im- 
ed the provision for depreciation. |; proved bulk plant and storage fac- 
! “The resultant saving in taxes | ilities, and truck fleet maintenance. 
income in 1955 and added to the| of 
reserve for future income taxes.”| former premises. 
THERE'S A COP Inv. | wil provide for expansion 
WAITING FOR YOU & Deb. int. 968,515 300 | ahead. 
Company looks for an increase in | re 
| “Printing for Pennies” isnot | Sales’ and earnings in 1957. It will 
‘ a slogan, it is a fact. There are Less: Pf. divds. ... Al | 
3 on internal forms and the like, that cost allowances in improvements, : principally to com-| | 
could easily be done on a Gestetner a result taxes were by $1,288,000 mage gr n r 
; for far less than they cost you from emeunt.. ¢ reduction in tax of facilities. M t A i | | ef pli ti 
er ot | one or more Monsanto chemicals and plastics 
drawings, even half-tones — in depres... 51. 18.88} amounted to $7,650,000 in 1956. 
black and white or coler—can be A total ‘of 33,677 common snares 
done quickly and economically in Pref: Earned -..... 36 ] mol 
ROM AGRICULTURAL CHEMICALS to-plastic ding compounds... . from 
your ffice or plan Com.: Barned ..... 0. 0.73 “ | 
any need for skilled operators. | mote: tax reduction haa ‘been applied adhesives te pharmaceuticals... Monsanto creative chemistry daily 
: Printing for Pennies” tells you the | have been Se SMOKES meets the ever-growing needs of Canadian industry. | 
complete story, tells you of 76 dif- ENSED BALANCE SEEET 
ferent jobs a Gestetner will do— | As Bee. 31: 1008 1985 | 
— $2,056,120 $2,034,013 
| end do well. Ht you'll mall the-| Sen stint... cn ‘tomas Lustrex styrene plastics, developed by Monsanto, are used to produce | 
te motled 18 1,500.7 Mersize sizing agents and Scriptite urea wet strength resins greatly im- 
prove the quality and durability of printing: and kraft papers. Posmulated 
&§ ‘tar into fertilizers and herbicides, Monsanto agricultural chemicals like the 
“28.000 ‘Ammonium Phosphates and 2,4-D help the nation’s farmers to get rid of... 
21.849. 729 | : 
In industry...on the farm,...and im own home Monsanto is at 
| work. If you’re looking for new ways to produce a better product, speed 
production and lower your costs, call Morisanto. 
— 
CANADA. CIGARETTES MONSANTO CANADA LIMITED 
117 KING STREET WEST, TORONTO Brand | 
Please send me your sew booklet MONTREAL TORONTO OAKVILLE EDMONTON VANCOUVER 
ligation. in selling prices until the last quar- OVERSEAS DEPARTMENT | 
. where creat 
_a * | ter of year, tended to obscure sub-| | MACDONALD TOBACCO INC, .* ive chemustry works wonders for you. =, 3 
NAME g | stantial operational economies, re- P.O. Box 490, Place 4’ | mp: 
ADDRESS... Good results were obtained from | 
and shapes introduc- Bovernment Regulations. 
| Sales of a line of gas-fired winter 
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Chartered Accountants 
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Chartered Accountants 
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GEO. A. WELCH & COMPANY. 


Accountants 
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GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
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WILLIAMSON, SHIACH, SALES, GIBSON, MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto 


Montreal 


training of 
| yet in in operation 


penses ; 
the diversification program. 
Throughout average ny!on 


inevitable period oe en initial vol- 
ume is to operate at @ 
profitable level. Total operating 
costs were also affected adversely 
by other expenses associated with 


$11,288,000 wes spent on 
during the year, repre- 
sented principally by the explosives 
plant at North Bay, Ont. and the 
Orlon acrylic fibre -plant at Mait- 
land, Ont. This expenditure in- 
creased total investment in plants 
and properties by 17% to $71,375,000 
at Dee. 31, on which date ys 
remained ‘unexpended on all proj- 
ects under construction. 

Until several of the new plants 
have been completed and have 
reached a satisfactory level of op- 
erations, earnings must continue to 
come mainly or entirely from the 
existing synthetic fibre and film di- 
visions, the report states. 

In reviewing sales, the report not- 
ed an encouraging increase in ship- 
ments of manufactured fibres with 
“an increasing acceptance of nylon 
cord tires resulting in the rubber 
industry taking a larger share of 
total nylon p 
from the textile industry, however, 
was adversely affected by 
tion from imported fabrics and fin- 
ished goods.” Sales of imported Or- 
lon acrylic fibre have increased sub- 
stantially and “a sizeable market for 


this product has been developed in - 
advance of the commencement of 


manufacture at Maitland in the 
middie of 1957.” 


uction. Demand} Net 
Less: 


three additional Crown timber con- 
1.1 million 
acres to serve Frances. 


standby credit agreement with 
banks (providing for loans up to $6 
million up to Jan. 1, 1958, and re- 
payable 1959-63). However, this 
does not mean an additional major 


) capital expansion program is not un- 


der consideration, company says. 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec, 31; 1956 


Net sales eet Peeve 


482,000 
Income 7,871,000 bes 
Net profit; 7,076,498 
Less: Div 3,781,500 3,216,810 
Surplus for year .. 3,813,417 


ws 
917 ($3.01 per sh.) in end 


Continued growth in sales of Cel- adi. for 


lophane cellulose film was indicat- 
ed with an intensive promotional 
program during the year bringing 
about increased acceptance of Cel- 
a as a wrapping material for 
read 

Growing. consumer interest in pro- 
ducts using aerosol propellants as a 
dispersing agent and increasing ap- 
plication of air-conditioning should 
lead to higher consumption of Fre- 
on fluorinated hydrocarbons in the 
future, 

All necessary have been 
taken in preparation for initial sales 
of explosives in 1957. The new plant 
near North Bay, Ont. is approach- 
ing completion, with first produc- 
tion expected during 


“Duco” lacquers and 
enamels for automotive 
and industrial markets was com- 
pleted at Ajax, Ont. early in 1956 
mand has resulted in increased sales 
for these products previously mar- 
keted on an imported resale basis. 

Foreign demand for nylon yarn 
fell off as previous European short- 
ages eased but substantial quanti- 
ties of nylon flake were exported 
as in 1955. A temporary shortage 
of cellulose film in U.S. enabled 
company to make substantial sales 
of Cellophane in that market. Fur- 
ther development, of regular export 
markets has more than compensat- 
ed’ for the loss of business in some 
areas where domestic manufacture 
of film has commenced. 

Beginning in 1957, the expansion 
program will require funds in ex- 
cess of those available within the 
company. Short-term credits have 
been arranged te cover immediate 
capital needs pending consideration 
of more permanent financing at a 
later date when the extent of ulti- 
mate requirements can be clearly 
foreseen 


CON 
Net sales 66,006,100 66,461,474 
Net earnings ......... 13,827,185 17,068,984 


Less: Deprec, AAT 
Income taxes 629 


Common divi ‘ 
su us fer peried ... 


for . in each year 
and amounts have been set aside gag Pa 


which may be 
per 


le in future 
and Dividend 


ENSED 
eeeeeeee $2,029. 158 1,440 
3,387,188 
Accts. rec. 5,987; 
tories 


eee ee 


28,917,140 


surplus 36'458.724 
tMarket value of .. 880 
Working capital .... 9,757,176 14,721,006 


Pulp and Paper 


MINNESOTA & ONTARIO PA- 
PER CO., Minneapolis, Minn., con- 
solidated net profit for 1956 was 
higher at $7,544,917 ($7,076,003 

record, and reflected moderately 
higher production. Operating earn- 
ings were eh of net sales, also 


higher. 

Company achieved improved posi- 
tion despite slowdown in building 
which restricted Insulite production 
and sales, and the adverse effect of 


| Sate 


Earuings per Share and Dividend Bessa: 
(mewt) 


tAiter 2-for -1 split, 
CONDE BALANCE SHEET 
As at Dec. 31: 1956 1955 
& invest, ..... anes, 581 
rec. less res, .. 5,755,114 6,426,821 
Misc va 


383,290 544,084 
curr, assets .. 27,819, 163 $4,845,561 
Misc. 3,211,312 


Funded 
Capital stock . 


$2.418.718 


1955 and 
200-000 . S. treas- 


current assets in com 
deducting 
in 1955. 
erking capital . - 14,818,001 24,978,466 


Pulp and Paper 


CROWN ZELLERBACH CAN- 
ADA LTD., Vancouver, consolidated 
net profit for the year ended Dec. 
31, 1956 was $8,440,660, compared 
with net profit of $2,994,097 for the 
eight months ended Dec. 31, 1955. 

ge has changed fiscal year 

Por first time consolidation 
ne results of Canadian West- 
ern Lumber Co. and Elk Falls Co. 
which have become subsidiaries. 

Company report shows net income 
of $9,924,219 for 1956 ($9,886,231 for 
the 12 months ended Dec. 31, 1955). 
Earnings were retarded by higher 
costs, a weaker lumber market, and 
$409,800 exchange penalty on U.S. 

reports President P. T. Sin- 


Moreover, the critical water short- 
age at Ocean Falls affected power 
supply there and raised manufactur- 
ing costs, Lumber sales and prices 
declined with reduced construction 
due to credit restrictions in Canada 


This will produce maximum bleach- 

mar t 
remainder of time. 

Pulp mill is part of new manufac- 

complex which includes a 

new paper mill and three con- 


of present and projected cash, and on4 


Cash 


9.22 10.33 
ings per Share and Dividend : 
$5.07 $5.10 
1.40 
Net sales .......... $70,474,108 $26,135,720 Nene 
wet earnings ........ 19,797,914 6,530,402 } 
os: . CONDENSED CONS. BALANCE — 
Debt int. As at Nev. 30: 1956 
Depr. & amort. ..., 62 SInvestments ..... 
Depietion ........ 6906 rec. .... 899,476 
Bd. disc. & exps. .. Inventories ........ 525.815 471,910 
Income tax 5,137,034 2,414,483 Total curr. assets ee 1,738,381 3,007,462 
Less: Pref. divds. .... Incorp, ve. 

Surpius for year 5,620,410 %,954,180 over bk. value ..... 146 $50 bat 
Nete: Co.'s show net profit of | Deb. disc. & 155,847 168, 
$9,924,219 for for 8) Fixed assetse ........ 3,098,108 2,510,355 

ended 31, 1955, including profit Tetal assets ....... 5,260,771 37 
on sale of ca Bk. overdraft (sec.) . 121,308 $237,255 
Earnings Share and Dividend Record: | Accts per. & accr. 491,517 604,567 

Preferred eee $472.29 $149.79 ins due 50,000 50,000 
Ordinary (new) 3.91 er income 
None paid. 1,200 000 1,950,000 
on no. of shares outstanding at SUIPIUS 
Dec. 31, 1086. «664930 585,431 


SHEZT 
belies $3,442,591 Ay 770 | 
Accts., etc., rec. 
Total ourr, 38,453,084 19,784,541 Manufacturing 


. assets . 
Fixed assets* one 61,453,679 15,143,070 
éeectece 18,838,400 7,014,962 


Timberlandst 
less w/o 251 2,614,261 


ees 


Capital stock ... 
Capital surplus ...... S8823,876 
Zarned surplus ...... 74,562,646 35,463,064 
*After depr. 44,285,770 24,625,217 
*Consolidated accounts include those. of 


CONSOLIDATED PAPER CORP., 
Montreal, consolidated net profit of 
$15,280,969 for 1956 was 11.1% high- 


er than previous year’s $13,747,019. 


Volume of newsprint manufactur- 
ed, sales and earnings were a record, 
although discount on U.S. dollars of 
$1,702,785 adversely affected earn- 
ings, report Chairman L. J. Belnaps 


and President G. M. Hobart. 


Average daily newsprint produc- 
tion at end of 1956 was 2,750 tons 


(2,580 a year earlier). 


Capital expenditure for expan- 
improve- 
ments was $7,238,465 ($6,461,516 in 


sion, replacements and 
1955). 


Modern steam generating plants 
at Port Alfred and Wayagamock | ada: Pros. 


divisions have been completed and 


in operation, The new research 


centre is nearing completion. 

A new high yield sulphite plant 
being built at Belgo division should 
reduce by 9%% company’s wood 
consumption for newsprint. Waya- 
aT kraft mill is being expand- 


for passengers and suppliers be- 


tween Quebec, Rimouski and the 
Island of Anticosti will go into op- 
eration this spring. It replaces 
motor ship “Fleurus”. 

Of shareholders, 90% reside in 
Canada, 5.3% U.K., 38% U.S. and 
0.9% other countries. About 52% 
of shares are held in Province of 


company says. 


Times Bend Interest 


Earned 8 $2.98 
Paid -..... coed 
Common (old): 


SUPERIOR PROPANE LTD., To- 
ronto, net profit for the year ended 


Nov. 30, 1956, slipped 055% to $202,-| 

954 ($203,934 in previous year). oh, 
Substantially higher prices for 337 

supplies of propane had an adverse id ches. 39 904 

effect on profit, Chairman $44,217 

asee ta 

Rawle and President J. Bk. overdraft 1,336,215 223,382 
Corapany raised its own prices but Sa ee 75.008 "0 

there is an inevitable lag in passing prota curr. ... 1,908,133 om, 

on higher costs. However, compaMy | Contingent res. ...... 

expects to reap rewurds of the rap- ital stock 505,135 

id increase in volume under new 1,400,950 


bsidiary, 
‘ pane Gas Ce. in the Lakehead 


411 . 50,158,039 


the | 
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ft 
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COMBINED ENTERPRISES LITD., 
Montreal, consolidated net profit for 
1956 was 29.7% higher at $1,181,797 
($911,327 for 1955). 

Sales kept pace with the general 
high level of business. Company es- 
tablished new sales records in some 
lines. Deliveries were generally 
|improved by more efficient use of 
plant and equipment, reports Chair- 
man M. O. Simpson. 

Inventories did not increase sig- 
nificantly, despite greater business 
volume. Working capital increased 
$494,175. Additions’ to fixed assets 
amounted to $646,950. 

Company is giving greater atten-. 
tion to subsidiaries’ production fa. 
cilities to take full advantage of 
future opportunities, Further mod- 
ernization and expansion are under 
examination. 


Company awarded three bursaries 
to first-year engineering students at 
Toronto, McGill and een’s unhi- 


versities. Bursaries are available to 
students throughout their course. 
Cotnpany hopes ultimately to be 
supporting at least 12 students. - 
Forecasts of sales and-profits of 
subsidiaries for 1957 indicate present 
level of operations should continus 
although effect of credit 
is being felt in some areas. 


CONS. INCOME ACCOUNT 
Years Ended Dee, Si: 


Surpius for year 
Times Bond Interest 


Before 18,94 14.4 

16.08 12.10 

Share and Dividend 
03 
Com.: Earned $1.97 


“ 


x» 

4 

ze 
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Steel Products 


SANGAMO CO., Leaside, Ont., net 
profit for 1956 was 20.8% higher at 
$296,319 ($245,208 in previous year). 

Net sales reached a record = 
were 17% higher. 
mainly due to gréater unit valiana’ 
was some small price 
relief towards year end, reports 
President H. L. Burrow. 


INCOME ACCOUNT 
Years Ended Dee. Siz 1956 
Net et earnings ee fer 
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Anton Jenset, Licensed 
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@.C. (1018-2955) $20 Bay Street 
BE. CAR Telephone 


INDUSTRIAL | 
RELATIONS 


302 Street, “Labor Roundup” — 
|| 
BFGINALD H. sow asin, week by week. Keep your- 
self in touch with the trend 
XD A union 
ac The Financial 
by mali in Canada $6; 


Pitblade, Hoskin, Bennest, Drummond-iay, 
Pitblade, McEwen, Alsaker, Hunter & Sweatman 


©. $. Alseker 

G. A. Pavises Menderses W. Grimble 


WINNIPEG 2, MANITOBA 
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BARRISTERS AND SOLICITORS 
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503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 
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330 UNIVERSITY AVE., TORONTO, 
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320 BAY REET 
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Te ssstet tenders te appraising increases on nearly all prod-jis shipped from Eik Falls to Anti-; does not believe greater 
Except for am 18-day shutdown of| Elk Falls program also includes | adverse effect on either | 
ae | CHARTERED ACCOUNTANTS | accounts. Variations from the compa- No. 7 machine at Fort Frances, Ont.| installation of mechanized sawmill in volume or its profits. | Bor. 
nies’ published reports are (fox its 25% speedup to 1400 with million bd. ft. of ‘Superior has acquired 
| Kitchener ical per minute), and nine Sundays of| yearly. Completion is scheduled | 
6. moun Throughout Chemicais make-up production there, news-| for this summer. | 
| ae | Meonsed Trestess Canada DU PONT CO. OF CANADA (1956) print operations in the two Cana-| Two of the Ocean Falls paper | Le 
| LTD lidated net profit for| dian mills were again on full machines were speeded up. and 
13,639 day week, and producad a 5,781 ton ; third speeded up early this year 
| we increase. At Fraser mills (near New shown increasingly sat 
| Sales reached $66,606,000 ($65,461,- | 
| 474 in pre Aye estab-| 20tt Frances and at International| riages were installed in sawmill | progress. ee 
volume of pr was 2% | alls, Minn, plus seven Sundays of | Other major installations are a me-| There has been a steady increase 
| ‘barker’ and” four in cur delivered in bulk” Mucho 
et a | from 1955. But ong | chippers. this is due to substantial number of * 
| Canadian public ‘got opportumity | industrial operations started in a 
|| in 1995 and early in | to invest directly in company. modest way which are becoming 
= increase in dollar sales oa | issue of 270,000 ordinary shares was | significant loads. : 
: Net profit was adversely | sold at $25 per share in July. An| Company is continuing a major eo 
ie : by the price reductions } | additional 230,000 shares were sold | sales effort to increase load per cus- Che 
| to parent company a same price. tomer, particularly through sales of 
ae There are now 3,000 shareholders. | additional appliances. There was a a 
| Earlier company. split its 750,000/ 15% increase im average gallonage 
prices were approximate!) | ordinary shares, $10 par, on a five-| consumed by company’s domestic 
| for-one basis, and increased author- | customers. Norman B. McLeod, F.C.A, 
[ized ordinary capital to 15 million 
part of the diversificat! shares, $2 CONSOL. INCGME ACCOUNT 67 Yonge St., Toronto EM. 8-6460 
grem new plants otive Compatiy purchased shares Gros revenue ....... $4,091,528 $2,500,006 
into production—the automotive Canadian Western Lumber on share-| Net earnings 8,290 683,711 
and industrial paints plant at Ajax, | | for-share basis. By year end it had | Depreciation... 221,150 179,283 
Ont., and the Freon fluorinated hy- | Int. on funded debt 4652 61,433 
* igerant and propel- acquired practically all this stock.| Debt disc, & fin. exps. Getting Ahead ae 
drocarbons refrigeran in both $1 | Company intends to continue pay- W/O 14,534 8,261 
lant plant at Maitland, Ont. In tt | ment of dividends at 25¢ per quar- CHARTERED ACCOUNTANT Astute businessmen plan for suc- 
| | 4 | ter ere? conditions an Less: Pret. PHONE EM. 6-4939 
paid idend urpius fer year ....° 44,954 
and a similar one on Oct. 1, 1956. 
in respect of both years have been reduced 
) = ) Previously payments had been sus-| py claiming for tex purpoces depreciation TORONTO, CANADA wee 
. pended since July, 1954 to conserve | in excess of that recorded in the accounts, Beer a 
| 1987. No.7 machine at Fort Frances Times Debdenture Interest Earned: = 
was operating at capacity by year 
| end, following speed-up and instal- we 
lation. of vacuum pickup in June. 
| New 240,000 Ib. high pressure boil- 
SHERPEOCKE by came on line Jan. 15, 
: THREE SIVERS | By year end company had almost 
|eompleted an agreement with the 
i & Ontario Dept. of Lands & Forests for | ae 
Mando is not now planning any | 
f 
| EDWARDS, MORGAN & CO. 
Accts., etc., pay. .... 7,945,421 3,295,911 | 
Crown Zellerbach Canada, Canadian 
Western Lumber and Elk Falls Co. Ltd. 
tincluded in curr. assets in co's report. 
Working eevee 28,008 695 14,589_386 
- 
Pulp and Paper 
. Acets. pay. 6960219 6,494,433 | 
Other curr. liab. ..... 3,263,483 2,063,751 
Total curr. liab. 18,000,272 9,867,006 | 
mat ates pro- Def. inc. tax 2,286 000 1,030 ,000 
Paid-in su rplus e*ee 21,761,033 21,761 033 
Earned surplus ...... 43,776,936 39,763,519 
= 
Net earnings ......... $2728-S18 $2,083,644 
| | | | Less: Pref. Givd. May & Soward 
.. 881,707 678,588 Barristers, Solicitors, Notaries 
| CONDENSED CONS. BALANCE SHEET me 
| | Inventories ........... 4376480 320-908 
| curr. assets .. 7,214,208 6,262,008 
Misc. assetst 219,883 226 522 | 
“ | Fixed assets* ........ 
Total assets ........ 10,464,004 
| Johnston Sheard & Johnston be, 
Continuing high level. of business | f 
ticipated resulting in near ca-| _ Tet#l curr. labs. .., BARRISTERS SOLICITORS 
Capital stock W. & Johnston, Terence Sheard, ian johnston, 
Years Ended Dee. 1956 1988 *After depr 80 KING ST. WEST TORONTO EMpire 86-2606 
Les 174,376 114,376 | Sales 211,130,475 96,720,805 | in 1955, p 
3.594.855 3,588,385 Net earnings ....... 33,608,795 29,467,046 | curr. assets in co.’s report 
1,044,408 2,606,215) Nevertheless, company. achieved | Less: Depr. & depl. 4,335,208 3,781,071 | Werking capital . 4,740,106 4,235,081 
= 135 in 1956.and $6,493,976 in 1935, including | Tecord sales. OL-| Income taxes .... 14,000,000 12,000,000 -_.. 
net gain on realization of assets. Paper, Pa 1966 | Acid: Sec. prof, .... 6,383 76,809 
Nete—Capital cost allowances in excess & Kraft Tons Tons 1066-66 | Net profit ......... 15,280,908 13,747,019 
of amount shown in accounts have been | Newsprint ...... 190,573 183,938 4-3.6/| Less: Divds. ....... be 
perboard ..... 16,008 15,317 +458 Earned: | Barristers, Solicitors, & 
re | tary papers .... 4482 446 465 ter Geprec. ..... 
ferTed $103. Kraft pulp for Earnings per Share and Dividend Record: 
Cornmen 0.65 6.86 Total 291,285 250,766 $16.2 
Paid. 0.50 0.50,| *Production started August, 1956. | 
Lumber — M.B.M. 155,960 163,261 ‘After 2-for-1 split Apr, 20, 1955. 
Plywood-M. sq. ft. 83,184 73,538 +13.1 Bner sales added to inventories A 
‘ii, Shingles—squares 96,560 116,314 —1¢.9 | CONDENSED CONS. BALANCE SHEET | which rose by $890,004. Higher in- ee 
Chartered Accountants Cash $5,901,904 | VEDtOries and very heavy capital ex- 
| Totel cur is. 17,677,068 was due to continued | secs} ....... 16973475 16,978,925 | Penditures account for higher bor- 
Torente Windser Chatham Winnipeg Regine Deterrea sligh Seat, Mie « rowing. D. A. Thompson, @.C. A. E. Dilts, T. W. Laidlaw, 
codwill, pa 688, 688, igher price structure some pa- | Inventories ......... 495, ital expenditures c. D. Qe Gordon Dilts David H. Jones 
Caigery Edmorten Prince Geerye Quesnei Fixed assets ......+-. 71,375,026 61,012,231) products, greater Total curr. assets 70,872,132 74,001,662 amounted to Gordon © Hall Hugh McDonald John F. Funnel] 
Total assets 91.417,105 86,100,101 Misc, assets 1,904,102 926,077 523. Company purchased new Weiter Ritchie 
Accts. pay. .......... 4793488 3,496,079 | and first sales of kraft pulp from Adv. payt. ........:. 5 376,812 | plant and seven acres of property at 
Taxes pay 1,645,464 3,198,591 Elk Falis. Fixed asets* 3 20 Troi Ri 
is Riviéres. Plant is now oper- 
pv. eect 1,481,536 1 478,948 The new $4.5 million Richmond Tetai . iM 8 106,529,534 tin 
Total curr. labs. , 7,920,488 8,173,618 Accts. & tax. pay,.. 19 16,901,836 | @ting. It also made expenditures on 
Def. liabs. .......,... 876,560 942,901 Converting division (near Vaticou-/ Divds pay. ........ 4,193,055 2,675,991 | tooling and equipment to improve | 
4 Def. taxes 1,267,100 ver) came into production. It con-| Total curr. Mab. . 23,514,923 19,577,867 | products 
Deprec. & depi. 32.319,553 verts primary paper grades from Property TUB. 16,533 462 16,464, 782 
: | Conting., etc., res. . 1416906 3,901,008 | 
Ocean Falls into many diversified| Bona 4.728 4.927 | 1965 
products. stock ...... 5,161,797 56,141,500 | BARRIGTERS, SOLICITORS, ETC. 
The $15.million kraft pulp mill at | Bond imt, 4500 CANADA LIFE BUILDING 
Elk Falls came into production Market value ... 16,218412 16,468,400 TOR. 263,000 208,000 
| re which will result cap Earnings hare and Dividend Record: vet 
expenditures of $29 million by end Propane Com | = 
= MICHAEL B. JAMESON DOUULAS K. LAIDLAW ase 
COUNSEL: FRANK McCARTEY, @.C. HAROLD G. FOX.@.C. J, SORINETTS, 
| end) includes expansion of kraft! Tel.: EM, Cable Address: “CARTAN” 
pulp capacity to 500 tons daily, in- | 
| stallation of new combination kraft- 
| newsprint paper machine, and con- 
i 
premium on Canadian dollar, report | MAXWELL L. MAGHL CAMA 4 
PATRICIA C. COOP MA DING 
dent Robert Faegre. verting plants of Crown Zellerbach 8CKOGGIN 
Operating margins were helped by! Corp. at Antioch, Calif. Kraft pulp | 


C. C, PARKER & ASSOCIATES LTD. 


EASTERN CANADA 


_ . C, PARKER, WHITTAKER & COMPANY LTD. 

WESTERN CANADA | 
ENGINEERS Bridges and Highway Engineering 
LONOON * EDMONTON GADBARY 
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— Quarterty deview — By NESTOR 


The Financial Post's exciusive 


series of Growth Stocks 
wee chesen one of the con- 
tinent’s mest prominent and sue- 
cessful investment advisers) The 
rearens fer choice shown below 
Gherts were 
these siven when stocks were 


SIR PARTNERS 
CONSULTING ENGINEERS 


, Designs, Supervision 


CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Economic Studies | 
Supervisory and Purchasing Services 
355 ST, JAMES ST. WES? —. MONTREAL 1, P.Q, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes. 
New Westminster, 8.C. 

774 Columbia, St. 


Halifax, N.S. 
?.0. Bex 93 


Terente, Ont. 


1662 Avenue Rd. 


BEAUCHEMIN - BEATON - LAPOINTE 


CONSULTING ENGINEERS 
(formerly J, A. Beauchemin & Associates) 
INDUSTRIAL @ MUNICIPAL © PUBLIC WORKS PROJECTS 
SULLDING ond SITE SERVICES 
REPORTS © ESTIMATES © DESION CONSTRUCTION SUPERVISION 
1610 SHERBROOKE ST. WEST Glenview 6195 ‘MONTREAL 25, CANADA 


Sta dler, Hurter 


| & Company 
CONSULTING: EXGINEERS 


1801 St. Catherine Street West, Montreal, Canede 
INDUSTRIAL COMMERCIAL MUNICIPAL @ PROCESS @ POWER 


_ B.C ENGINEERING COMPANY LIMITED 


Dams, tunnels, power plants, buildings, A 

ultra high” voltage systems, pipe fines, 

gas and electric utilities. 
960 Richards Street Vancouver B.C. 


TIC 
CONSTRUCTION: OF CANADA, LIMITED 
Designers Consultants -— Constructors 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 


and Mining Industries 


900 YONGE 
TORONTO, ONT. 


600 8, VIDAL ST. 430 MARIEN AVE. 


SARNIA, ONT. 


MONTREAL EAST, 


— 


Allied Consultants 
ef Canada, Limited 
CONSULTING ENGINEERS 
@ Reports © Design ¢ Supervision 
69 Eglinton Ave. E. HUdson 1-6887  ——-—‘Terento 


141 Maple St. 47 Park Lane 
Lendon, Onterie. tenden W.1., England 


250 Park Avenve 
New York 17, N.Y. 


McCUNE ENGINEERING LTD. 
Consulting Engineers 

MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A compony owned and operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: HU. 9-4941 TORONTO: EM. 6-564) VANCOUVER: PA. 6513 


WARNOCK HERSEY 
Company Lid., 


Consulting & Inspection Engineering 
Analytical Chemists : 
OFFICES & LABORATORIES COAST-TO-COAST 


MEAD OFMCE— 128 ELMSUE STREET, MONTREAL 32, P.Q. 


WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric 


> lex W. McCoy 
ssociates, Inc. 


CALGARY © CASPER © DENVER ¢ TULSA 


ended July 31, 1956, was £¢70,- 
175 ($705,862 in 1955 period) 
including $483,107 ($484,141) 


have been completed in the 


eum Co. 
A new issue of $15 million 
(U. S.) 20-year 5% subordinate 


PAGINC PETROLEUMS LIMJTED PLACER DEVELOPMENT LIMITED 
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PACIFIC PETROLEUMS —THLrough 
vestment of income in explora- 
tion and development of oil and natural gas 


vy Tein 


PLACER DEVELOPMENT—Over post- 
war years, Placer has diversified its invest- 
ments and eventual substantial increase in 


‘exported to the United States, Pacific earnings is expected from the base metal, 
Petroleums appears to offer an eventual tungsten, and oil operations in various 
high earnings return. areas throughout world. 
How Teo Kead Stock Charts ap 
the value of the equity behind ting ite future rate attempt to show what will be 
stock is doubling as determined by growth A stock showing a fast-growth oc Sap 
the growth rate at which it entered the rete wil] sometimes anticipate growth RATE OF GROWTH: rate as 
year <A figure of 5.6 for the present by two or three years. In this cas: it ased on Nestor’s tests at which the 
year would indicate that at its current not be so attractive a p company is showing underlying or 
h rate the equity value is doub- relatively as some other fast- long-term growth, This will determine 
tow an@ mean price Monthly ranges factors such as rate of growth and in- See Sees trend of dividend 
UNDERVALUATION AND OVER. ar and prinevpies behing 
VALUATION PRICE LEVELS: Shown to make. : the eslection by Nestor were discussed 
which the. carry no significance regarding long- ef reprinte ere available on request. 
used to repay $7,560,000 bank §. Bulole Gold Dredging Lid..a also increased its 
loans, to. pay for development subsi , dredged 25,936 oz. last year, dredging 13,946 (12,- 
drilling, equipment and gath- fine’ gold, valued at $907,760 663) oz. fine gold a 
ering system to Feb. 28, 1958, U. $488,110 ($443,205). 


penditures on refining plant at 
general corporate purposes. 


Placer Development Ltd., at 
recent market price of $12%, 
is 59% above UV level ($8), 
could rise 73% before reaching 


OV level ($22). Price is three 


* times 1955-56 earnings of $4.24 
per share. Yield at indicated 
dividend rate of $1 is 7.84%. 


Price in 1956-7 has ranged be- 


«Nov. 30, 1956. This was a 
stantial improvement over the 
1955 period, when. 15,401 oz. 


valued at $539,035 or 8.80c yd. . 


- Bulolo’s net profit for year 
ended May 31, 1956 was nearly 
$397,000; dividends paid during 


the fiscal yea. totaled $750,000. © 


ted 

Ltd. 1956 net profit 
‘is estimated at $2,750,000 or 
78c share, compared with $2,- 
033,600 or 58c in 1955. Com- 
pany dredged 197,840 oz. fine 
gold (160,891 in 1955) valued 
at $6,924,400 ($5,631,185). - 


Canadian Exploration 
estimated gross operating 
profit for three months ended 
Nov. 30, 1956, was $1,114,500 
($872,000), and estimated net 
$500,000 ($346,000). 

Coronet Ol Ce, in the six 
months ended Oct. 31, 1956, 
produced 290,000 (292,000) net 
bbl. valued at $832,000 ($834,- 
000). Its oil sales were cut by 
25% in October and November 
because of pipeline “proration- 
ing” by purchasers of com- 


Placer shareholders are en- 
titled toa 15% depletion allow- 
ance on dividends received in 
Faye Income tax credit of 20% 

not 


PROFESSIONAL DIRECTORY 
e Management Consultants 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 


INDUSTRIAL AND MANAGEMENT ©O? sUL TANTS 
COST REDUCTION 4ND LABOR RELATIONS GINCE 1900 
4455 SHERBROOKE STREET WEST CLEN 4217 ‘WESTMOUNT, BONTREAL 


ORWICK, CURRIE 


MANAGEMENT CONSULTANTS 


MONTREAL 1494 SHERBROOKE ST, W., GLENVIEW 7419 
TORONTO 80 KING ST. W., EMPIRE 6-2199 


— 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1962) LTD. 


600 Royal Bonk Building 909 Dominion Squere Building 
TORONTO } MONTREAL } 
EMpire 3-9748 UNiversity 6-8359 
Distribution and Materials 
STARTZMAN, Handling Consultants 
SKEAHAN CONTROL MOVEMENT AND STORAGE OF MATERIALS | 
and BARCLAY 41 Bast 42nd Street, N.Y. 17, NY. 


J.W. Howard, pu. 


PROFESSIONAL PSYCHOLOGIST 
TANT TO MANAGEMEN7 


Tel: WI. 


Momarr Assockateon of Comsaitimg ine. 
13 Wellington S. . Aldred Bidg., 507 Ploce d’Arwes 


O. A. MATTHEWS & ASSOCIATES . 
MANAGFN CONSULTANTS 


in Canada and U.S.A. 


426 University Tek: EM, 8-2146 

© Consulting Management Engineers ~ 

KCS DATA CONTROL LTD. 
Consultants 


E.D.P. SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 
880 Bay $t., Toronto Walnut 4-0929 


STEVENSON & KELLOGG, LTD. 
Consulting Management. Engineering 


TORONTO MONTREAL VAN SBATTLE 
10 Eglinton Ave, E 4123 Sherbrooke W. Reval Bonk 444 Dexter-Horten Bidg. 
Montreal 6, PQ. Vancouver 2, 8. Secttie 4, Wash. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Te Teaders in 
ny 
men Financial Fost has & 


Oil and Gas 


BAILEY SELBURN OIL & GAS 
had a net profit of $742,716 in 1956, 
an increase of about 78% from a 
net profit of $415,465 in 1955. 


280 billion cu. ft. 
The in working capital from 
1955 to 1 was due to capital ex- 


“1 194,800 
Less: Gen. & 
Net earnings ........ 1,855,500 
Less: Depr. & depl.. 2,003 679,172 
Dovel 317,911 171,290 
84.890 63,218 
Add: invest. sale 5.276 «117,270 
Net protit ..... 2,716 
Lees: Pref. divds. ... 233268  ...... 
Surplus for year ..... 500,453 415,465 
CONDENSED CONS. BALANCE SHEET 
As at Dee. Si: 1956 
Cash $604,415 $1,010,199 
Acets. rec. ..... 1, 703,87 
Mkt securitiess ....+. 52, 


NATIONAL TEA .CO., 


‘consolidated. net profit for 1956 de- 


clined 3.2% to $7,007,800 ($7,236,548 
for 1955), — to $3.30 ($3.41) per 


common s 

(Company is more than 30% own- 
ed by L w Ce., To- 
ronto). 


Despite lower profit it was second 
best year in company’s history, re- 
ports President H. V. McNamara. 

National raised its dividend rate’ 


This, together 


in January, 1957, brought year's 


rose 73% to $617,- 
635,555 ($575,584,774). Thus National 
remains fifth in volume food 


tional stock option plan to include 
more of its top el, 

Net assets rose $2,786,772 to $56,- 
285,514. . Net working capital de- 
clined $2,536,186 to 575,400, as 
funds were invested in new stores 
and other capital expenditures. 

New and relocated stores slated 


for opening in 1957 should equal. 


or exceed the 70 opened in 1956. 
Company will also consider pos- 
sible further expansion through ad- 
ditional acquisitions. This year 
ery be another record one, it is 


Textiles 
RIVERSIDE SILK MILLS LTD. 
Galt, Ont., net loss (after $107,798 


ompany Reports 


has been substantially better than 
a year ago. . 

Company installed a profit shar- 
ing plan in’ 1956. It looks forward. 
to improvement in earnings and fin- 


ancial position in 1957. 
INCOME ACCOUNT 


Ended Dec. 1 1956 1955 
Net earnings ........ ae $61,970 
Less: rec. 07,798 
Net prof. & surp ....... 43,249 61,970 
aLoss 
Earnings per Share ané Dividend Record: 
Class A? ...... $1.44 $2.07 
None paid. 
495.16 0.10 
None paid. 
tBefore (tafter) 
*No earnings available 
Note: Dividends on A cum 


were in arrears $7.50 per share at Jan. 2, 


EDGAR DION 


SHERBROOKE. 82. W. 
© Architects and Engineers 
CLAYTON BOMD & MOGRIDGE «| 


c. clayten 


kenneth“. bond TERMINALS INDUSTRIAL 
b. erch., COMMERCIAL INSTITUTIONAL BUILDINGS 
w. mogrige” 

1 mr.ahe. AVE. W., CALGARY, ALTA, — AM. 69-3267 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
62 ST. CLAM AVE. £. TORONTO « WA, 4-7421, WA. 3-7990 


depreciation) of $43,249 for 1956) as at Dec. #1 1956 1965 
compared to net profit (before de-| Cash ........... ees $24 $324 
preciation) of $61,970 in 1955. 206,509 ,066 
A dlight improvement in the Ca-/| mventories .......... 337,028 319,418 
nadian textile trade started in 1955,| Tete! curr. assets 543,651 447,808 
continued in 1956.. Riverside’s sales | 
rose 80% to $1.3 million despite price | 
reductions as high as 24% in some whe. 977,369 
tances, reports President K. D. tax. 156 209 
Teteal curr. * 
105% an yarn shipments were up Surp Cdewescevcocose ’ 
Was . 
ag 196,104 
spen security vances made «4 
the new equipment was installed | first huge scenes Galen 
during the first nine months of year, | ©°’* assets. , 


<a new processes were establish- 


Company predicts a much larger 
market for tricot knitted fabrics, 
synthetics 


Production capacity for stretch 
yarn has trebled. Yarn shipments 
in last quarter were 55% ahead of 
previous year and business in 1957 


1510 DRUMMOND ST. 


MARION & MARION, ROBIC & BASTIEN 
"Established 1892 
PATENTS ©. TRADE-MARKS © DESIGNS 
AV. 82152 


Automation Consultants 


- 


H. S. GELLMAN & COMPANY LTD. 
Consultants on Automatic Data-Processing Systems 
410 Bloor $t. West, Toronto, Ont. 


Steel Products 


EASTERN STEEL 
LTD., Toronto, showed a $182,966 
consolidated net profit for the year 
ended Nov. 30, 1956, compared with 
a $260,743 net loss in previous year. 

Sales were substantially hi: - 
reports President J. M. Pritchard. 

Company transferred its Syming- 
ton Avenue, Toronto, operations to 


Eastern is still operating the Pel- 


761 
ded debt : 
Capital stock ........ 
surpluss ..... 207 504 2,435 
"After depr. of .... 8 
in curr. assets in co.’s report 
After deducting 
Werking capital ..... 


URBAN PLANNING CONSULTANTS 


194 WILSON AVENUE $ORONTO 12, ONTARIO 
KYLES & KYLES 
INDUSTRIAL COMMERCIAL 
247 JOHN ST. $., HAMILTON, ONT. 
® Designing Engineers 


FOUNDATION OF CANADA ENGINEERING | 
| CORPORATION LIMITED 
DESIGNERS TO INDUSTRY | 
Blectrical * Mechanical » Structural + Hydraviic 
VANCOUVER « TORONTO - MONTREAL 


HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 1892 
Designers « Engineers Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL © PULP & PAPER @ PETRO-CHEMICAL © MINING © GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 


L. G. McINTOSH 


AS. P.Eng. 
preduct design 


66. Graywin Orive, Torente 15 
Canada CH. 4-1231 


A AND | elsewhere 


CHARLES H. HAMMOND 
BUILDING CONSULTANT 


16 years’ experience of Construction problems on Commercial, industrial 
and Education! buildings. 


8 ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickory 4-0462 


Consulting Management Engineers “a 4 


PROFESSIONAL DIRECTORY 
| 
| tien of this series The Post 
dation te buy these stocks. 
= Pacific Petroleums Lid., at 
=: recent market price of $19%, is 
141% above UV level ($2), 
could rise 30% before reaching 
OV level ($25). No dividends 
\ write-offs, were l4c a share for 
EWBANK & PARTNERS (CANADA) LIMITED || ended Feb. 29, 1956, Price 
3 Thermal and Electrical Power Fields Income for the five months _ 
200 BLOOR STREET, TORONTO, ONT. 
Telephone: WAinut 4-9281 | — 
rom crude oil sales. After de- 
preciation and depletion of 
POWER CORPORATION or CANADA $132,794, and exploration costs 
5 | of $296,233, net profit for mi 
compared with $351,769 for the 
comparable 1955 period. 
At Sept. 30, 1956, Pacific Suite 
heid interests in 7,454,678 gross 1509 Sherbrooke St. W. 
acres, equivalent to 2,811,666 Montreal, P. Q. ee 
acres net, and in 78 oil and 79 
! ges wells, equal to 20.223 and ge 
pat LIMITED — 
mated at just under 5.5 million 
bbl. at Sept. 1, 1956. Subse- MANAGEMENT CONSULTANTS : oe) a 
Fort St. John field. , ONT. MONTREAL, QUE ee 
Refineries Ltd. It plans to 
operate the subsidiary’s refin- 
ery at Dawson Creek, B.C., in 
conjunction with refining plant 
under construction at Taylor, 
B.C. Eventually, Pacific is to estimated at $3,475,000, to pay dredged, in six nonths ended : sc 
transfer half of the com- exploration costs to that date, 
. mon stock to Phillips Petrol- at $1,680,000: for $440,000 ex- i i 
were dredged. | 4 
eums was sold earlier this | = 
SE month. A syndicate headed by | 
ities Co. offered $14,450,000 of : _ 
this in the U. S. Earned surplus at fiscal year- 
. 5S. at 104. The exceeded $3,948,000 
remainder was sold in Canada end exceed 
= "| by Norman R, Whittall Ltd. 
Debentures are convertible 
into common sto:k at a price 
of $19 (U. S.) per share until 
| IGN AND CONSTRUCTION Jan. 1, 1962, and at $20 until . 
Proceeds, estimated at $14.5 
|, million (Canadian), will be menage Gold Dredging 
‘Merchandising 
ferm methed of presenting corporation Chicago 
accounts. Variations from the compa- | 
nies’ pubiished reports ere footnoted. 
he oil reserves in the year to 25 mil- 
lion bbis. compared with 17.1 mil- | 
: lion bbis. the year before. to 50c per share quarterly, with first | —_ _ 
Proven gas reserves were in-/| quarter's payment. | 
: creased from 1443 billion cu. ft. to| with extra payment of 40c per share _. 
per share. CONDENSED BALANCE SHEE 
penditures to increase earning 
and oil and gas reserves, 
3 dent G. H. Sellers and Board ey. 
Chairman C, G. Smith report. chains, a position it first won in | 
Interest in Trident Drilling was | 1954. It was also twelfth consecu- | 
| boosted to 97%, and an increase to/| tive year of sales growth. | epatee 
- 100% interest in Selbay Explera-| fourth quarter profit of $2,201,999, | a 
ie 2 5 S tion was carried out, at a total cost | equal to $1.04 per share, was highest | “4 
. Expenditures to increase oil and | encouraging in view of 1956 expen- Zs 
+ gas acreage plus development cost ditures for putting new acquisitions 
amounted to $3.1 million. into operation, it is stated. 
These expenditures improved the; In addition to acquisitions of re- = 
oe acreage position, increased oil re-| cent years contributing to growth, Le 
a serves and simplified company op- older branches have shown a steady | eae 
5 erations. growth, as result of expansion and | Brae 
z increased to 4,000 bbis. daily and| At year end company had 761 . - 
million compered with millon | yer National opened 70 new | 
in 1 (12 of which were relocations) and | the new machines. During the last 
, ss 5 | Net acreage in year in- acquired five additional ones from | quarter of year with new agg | oe 
| — creased to 1.4 million acres. independent operators. operating, a modest profit was made | | :: = 
rs Substantial amounts of the more; jt has negotiated leases for 100 er depreciation. ee 
important gas reserves are located | stores, of which 84 will be expan- : 
: & in areas from which an early mar-/ sion into new locations, and 25 re- i. 
4 A contract has been signed with| These stores are serviced from 10| now available | FENCO i z 
| =e Trans-Canada Pipe Limes covering | branch office and warehouse eentres, oe 
| Gelivery, of gas trom the Bindioss | newest of these is that in Daven- ae 
field where the company has port, Ill, opened in March, 1956. Pres 
ston, Ont., and housed equipment 
56%% interest in five capped com-|" National te offer an addi- 
mercial gas plans in a new building. 
Negotia the Twelve Mile ham Avenue, Toronto, plant as a 
3 other fields such as ve 
| g a Pine PROFESSIONAL DIRECTORY warehouse, sales and’ distribution a 
Creek, Medicine Hat, Turin, | 
the outlet, also for installation work as 
CONSOLIDATED INCOME ACCOUNT Debentures amounting to $40,000 
Years Ended Dee. 31: 1956 1955 were retired. 
: Net _epereting income 95,165,008 It has added some new profitable 
| — products and dropped certain un- ee 
— CONSOLIDATED INCOME ACCOUNT 
— Ended Nev. 30; ~y 
et oper. profit $300, a$163,9 
— Less: Deprec. ........ 3,755 41,183 
— Debent, int, ........ 54,239 55,644 ; 
— Net prot. - Ines 20,78 
aLoss or 
| Civil, Hydraulic, Structural, Power | Astute businessmen plan for 
a bridges, Tunnels, Cavseways, Dams CONDENSED CONS. BALANCE | cess; The Post 
at Nov. 30: 1956 195 because I them make right 
Qv. Grill. Geposit 81 121,06. Accts, réc. less res. .. 1,825,881 1,306,208 | ly 
Total curr. assets .. 4,351,255 17,205,700 Inventories ........... 1,900,143 | yearly. 
2 @ Petroleum Engineers Misc, .......... 126,411 Funds with trustee... 8372 
— Bank loan ........... 2531270 2.228.000 MN AUTOMATION LIMITED Accts., etc. pay. 1.260.182 664,006 
Capital stock ........ 7,961,158 17,915,668 |} Debent due $),000 40.000 
FEIRULEUM Capital surplus ...... 11,444,685. 7.792.595 Automation Consultants 
— 
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HEADS COAL RESEARCH 
THERE IS A DIFFERENCE IN WIRE ROPES. mies | 
U. K. had completed a five-year! tinue to play a significant role in the 
contract for purchase of Canadian |Canada’s development and it is 
uranium for its atomic reactor |of interest to note that $1 out of | metal producers, certain construc- : . 
program. every three invested in Canada’s issues and the finance com- k 100 ditt 
Caution continues the watch-| development last year came from | pany stocks to mention the most make over itrerent 
word in the market place these foreign investors — which is . es of wi | 4 
days although there. appears |reelly only another way of show- yP re rope ..-; | 
plenty of speculative money still|ing the large outside interest in Many stocks — | | 
available to jump into special|our country’s potential, and the | group appear well sold-out Our it that | 
situations in. oil gas. stocks | possibilities which are still avail- | now appear customers wont wey. 
g buying activity in Home Oi1|2ble to Canadian investors. range where “known | | 
eke ty; in pete a the “anticipated” have been ade- They can order wire rope for any service and be sure of 
JOHN ©. HAL, MELC., P. fing. | past week. J. ROGERS: getting rope, made exactly for the job it must de. 
An extensive progromme of Research ond As for the business trend ahead Securities Canada oronto A further workout period may : : 
Metating Sele te being sianecd by the picture is still uncertain. But) Common stocks today are prob-|be in order for the general mar- Donald customers are found in every industry — mining, : 
uminovs ms -|at this time almost every year— selling for about as close hile nearer term uncertain- 
ode tne Sanodion Com-\ between the Christmas rush and|what they are worth as has been study. logging, construction, and in others. Each industry must have 
tion of JOHN G.|Tenewal of spring buying--there | the case for some years past. ropes that work better and lonser on their machines. 
HALL, *A.E1.C, P.Eag. pace eiaaiueed is a quiet period when doubts be-| Those issues with the most; However, when _ the present A 
Executive Vice-President. The programme | @in to rise as to forward pattern.|Promising near, and long-term, | position of most individual stocks . : 
here will be similar to one conducted| ‘This year these doubts are a| %Utlooks reflect these prospects by|is unemotionally evaluated One of Canada’s lergest manufacturers me : 
by engineers of the Bituminovs Coal | little stronger than usual reflect-|C°tinuing to sell on a relatively | against anticipated growth over of wire rope and cable. ; 
institute in the Waited States. Under! ing » spate of gloomy predictions high price-earnings ratio. the next five to 10 years, one can : A 
this be evailoble| + U.S. sources. So far no| imelude our public utility | not help but in bullish. ROPES AND 
woiting Enginears planning major: indus. authority‘in this country— AL WIRE CLOTH 
tric! projects. Mr. Hall is @ member|Cither government or industry— Significant Investors’ Index Numbers LIMITED q 
ef the Professional Engineers Association | has predicted a major reversal in Textiles Food Power HAMILTON @ ESSSSSSSSSS @ CANADA i 
of Ontario; Engineering institete of Con- | business trend. 
ls an Associate Member of the instivvis| W- EDIGE: Nesbitt, Thomson 1298.1 282.9 290.0 4105 sas 635.9 220.9 204.7 219.0 297.8 Selo the world's 
of Power Engineers, & Co. (Montreal) tow... 68.7 splicing system. 
In this period of tight money | Figeres: | MANUFACTURER of Wire Rope 
to look a ve to investors as ny 276.8 
turn and increased activity in the | 11060 1673 2104 1968 $401 4063 2060 200.7 190.8 2670 
io y Ss " 
and longs carrying 5% coupons 1780 S187 2180 #982 2703 
and rose to a premium which they | jan. ‘"" 147.8 251.6 163.7 |1812 $063 4632 2279 2809 2015 273.1 
have since been holding. Milliken; : 
and 40 bonus shares. per $1,000 | sal? i993 2435 1541 485.1 4263 228.3 2645 203.6 261.6 
principal also quickly sold at a/ Feb. 28 .. 762.9 938.1 141.8 243.8 1520 [181.3 492.1 428.8 231.6 2623 203.9 261.8 
chased “stripped” to yield about Mar 7013 9805 1284 250.6 1523. (1811 483.2 239.9 209.5 269.1 | 
15%, 1 “High and low for year from 1985 to date inclusive are based on weekly figures Write for your capy of Donald Wire Rope Catalogue _ ; 
Natural gas units, both’ Trans- | No. 207. Also ask for copy of Donald Wire Rope 
Canada Pipe and Westcoast Sling Catalogue. It's full of valuable sling data. 
Transmission, have continued to Util, indus Com Golds 
move upward and have rewarded 20746 16255 | Mar. 22 1445 278.0 233.5 1320.85 73.53 
Interest is now turning to Que- 159.39 | Mar. 19. 142.9 278.6 2884 1922.71 72.20 : 
expected to meet a good market 391 117.47 } "56-7 to isi 1278.98 69.49 he 
reception. Alberta Gas Trunk 
Alberta residents only, has al- 471.51 14347 70.69 160.81 | Month Ago . 466.90 141.26 70.53 165. 
ready doubled its issue price. Mar. 22 ...4. 143.82 167.15; Year Ago .. 512.42 171.45 181.12 : ie 
has been relatively quiet but with | Mar. 19 473.93 142.67 71.30 167.38 | 
Hersey recently rose five points Government Bonds | | 
| and is offering its common share- Mar, 26, 1967. (Supplied by Investment Dealers’ Assoc. of Canada) 
holders the rights to purchase one Due Bid Aski% Due | Bid Ask Due Bid Ask 
HOLLAND LIFE additional share at $78 for each | Gevt, of Can. Bonds: Prov, Geyt, Bonds ee 1965/69. 83 853 ee geo 
six shares already held. 3 Jan. 1950... 973 4 June 1962 ... 971 
INSURANCE SOCIETY LIMITED 3 June 1980... 964 25 Mar, 2970... 4) June 186 ... 
With the report. of some high-| 3 Fen, 1962 93% 23 July 1967/76. 78 81 
OM, de copper-nickel discoveries in | 3 Oct. 1963 924 921 | British Columbis: 3 Nov: 1963/65. 88 89) 
EM, 3-5318 3 Sept, 1966... 91) 913) 4) Jan, 1660 ..,/497) 5 May 1959 ... 101i 
Northern Ungava some attention ... Dec. 196) 931 961) June 1900/18 93 4 
RAL REINSURANCE 
| May 1971/14. 93) ALL FIRE, CASUALTY, ACCIDENT AND HEALTH, BONDING AND MARINE LINES 3 
tnt, Bank of Reconstruct. | Mer: 1910/15. Ang. 1088... | 
June 1963/65. 88 90 1959 ... 101) | 
«Payable Can., N.Y. or £. ¢Payable Can. or N.Y. {Callable on or after Sept, 15, 1956, | | 
Investment Trusts in and wie $ 6,928,589 Reserve for Claims and Claim Expenses 5 41,665,708 
Diva. na. | Investments : 
Bid Ask United States Govern- Reser ve for Unearned Premiums 29,672,320 
All-Can: Div. Fund $42(21) 5.10 4.55 
Can. Invest, Fund o(38) 8.78 963 Other Bonds . . . 49,670,970 Funds Held under Reinsurance Treaties, 3,567,058 
Champion Mut. Fund (14.5) $23 5.78 | Preferred Stocks . . . 8,676,925 | 
30) 844 Stocks of Subsidiary Reserve for Commissions, Taxes and. hy 
Diversified Inc. Sha 3) 3. 4.10 Com nies 433 395 
Dom, Equity Inv (334-15) 14.20 14.51 of pa ’ ’ Other Liabilities 8,225,103 
Grouped tne. (new) 8.180) Other Common Stocks . 26,770,983 
NCOME Premium Balances in Course of Collection | 
vised Amer an 5.94 6.60 | Accrued Interest. . . .  §85,002 | 
Sup'vised Grith Fund 198 2.00 | | LIMITED Surplus to Policyholders. . . . 41,623,336 
Securities carried at $6,410,723 in the above statement are deposited as required by law. Bonds and 
stocks owned are valued in accordance with the requirements of the National Association of insur- 
te _ perentincoes, ance Commissioners; if valued at market quotations, Surplus to Policyhoiders would be $36,551,633; 
{Of which 12.14 pa, in form of tax-free 
stk. divd. for cash immediately.) 
(Compited trom Quotations by G. Lesite JAMES A. CATHCART, 
Steck Bid Off. Lun- ROBERT 1. BRADDOCK N. BAXTER JACKSON _WHOIMEY STONE 
New design. Sheldon Unit Heaters Executive Vice President Chairman of Executive Committes, President, Stone & Webster, ine, 
deliver fast heat at low final tem- Adnor 3 6 MartinB 2 Chemical Corn Exchange Bonk , 
peratures, assuring most ¢ ive Arnora 2 NatlMa 8 PREDERICK K. TRASK, JR. 
distribution. You get full value for Ailes Hew President, Empire Trust Company Yee 
Chairman, Mellon Nationed 
every fuel dollar and workers main- Bareca 31 42 Nipiron 21 2% end Trost Co. 
pendable operation and attractive Bromma Cas FREDERICK L. MOORE Vice President, Metion and Some 4 
appearance make these Heaters a Can Javin i? 18 Okiend 10 13 AUBERT. J. HETTINGER UR. Kidder, Co, 
recommended installation for insti- lazard Fréres & Co. | CA 
Chib Cop 20 3% new 2 28 OSBORNE Satterlee, Worfield & Stephens, 
buildings. Installation costs are low Dadeon 15 Provincial 3. 5 G. HOLBROOK | _ 
Available in a wide range of sizes Elwood M 3 Queio_ feonomic Consultant White Securities Corporation 
is Titanium Chief Agent for Canaila: ‘PAUL, 360 ST. JAMES STREET WEST, MONTREAL, QUEBEC . 
Lk Chib 2 Wm ix | 
Lasse 2 YoungDevis is 
GALT. CANADA 
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4athes imp. pid... 151i | 
Do. ee ee Apr. 15 22 
Are. Equip. i £.27 
Asbestos Corp. .... 325 Mar. tear. 
Ashadn .. 16 Apr. 1 Mar. 10 
De. AB Ape. 1 Mar. 
Ash Temp. 6% pf. 150 Apr. 1 Mar. 
Assoc. Tel & Tei. 
Atlantic Whe. A&B AS Apr. 1 Mar. 
Do, 26 Jum. 1 May 16 
Attias Steels May 1 Ape. 2 
Avaion Te. Mar.3i Mar. i 
Do. 7% pf, Mar. 31 Mar. 1 
Do 5% pt. Mar. 31 Mar. 
Nova Geotia 50 May 1 Mar. 30 
& May 1 fos. 
Beatty Bros. ..... 48 Apr. i 
Beaver Lamber ... Aor. Mar. 10 
Do A. Apr. Mar. 16 
Do. pid. Mar. 10 
1 Mar. 15 
Bei. ta Mar. 15 
Biltenere Mats Aor. Mar. 18 
Bird Censtruct. PT 66 . 30 Mar. 15 
Do. eer Sep. 36 Sep. 15 
Do. Corp. 8% pf 
ater A 
Brazilian 6% pf. 
G. Gright pt. .. 28% Mar. 15 
Am Ass. ..... 190 Ape. Mane 
. Amer Ol] .... 26 Apr i Mar 1 
43 Ape. 1 Man 7 
Te Apr. i Mar. 7 
pt. .... Apr. 1 Mar. 7 
Do. pt. 42 Apr. Mar, 7 
Apr. 16 Mar. Zi 
Cah Tel. Mar. 15 
4i% pt. 1.1 Apr. 16 
£133 Apr. 1 Mar. 15 
Do. 41% pf. .... 118 Ape. 15 Mar. 2 
Do. 41% pf. (1006) 1.183 1 Mar. 2 
Be 6% ist pf. Mar. 15 
1.50 1 Apr. is 
id Apr. Mar. 
Do cere AS ul. 39 ul 9 
Do. AS Oct. 29 Oct. 
Caldwell Lin, May 1 Apr. 
Do. ist pt. bs cat May Apr. 15 
Do. May 1 Apr. 15 
Gorp. Mar. 6 
Pwr. .... Apr. Mar. 16 
Do. 4% pt. ..«« 100 Apr. 1 Mar. 8 
Do. 41% ph ..-« Apr. 1 Mar. & 
Do Apr. 1 Mar, & 
Campbell R. L. Apr. 36 Mar. 27 
Canada Bread pi... 428) Apr. 1 Mar. 12 
Can. Elec. ...... 146 Mar. 3 
Do. 5% pf. 1. Apr. 1 Mar. 30 
Flooring B ... 1 Mar. 16 
Foils .. Apr. 
Do. A oF +43 May 15 
Can. tron Fadries.:. Apr. 1 . 8 
Do, 44% pt. ... Apr.15 Mar. 20 
Canada Life ...... 1.36 Apr. 1 Mar. 15 
Can. Packers A .764-%.12) Apr. 1 Feb. 28 
Do. B ...... -76+%.12) Apr. 1 Feb. 28 
Can. Perm. Mtge. . 90 Apr. 1 Mar. 15 
4.40 1.10 Man 
Bronze ...... 37 May 1 Apr. 10 
1.25 May 1 Apr. 10 
Cdn. A .. 482 Apr. 1 Mar. 1 
Celanese .... Mar.3i Mar. & 
. 61.76 pt .... 483 Mar.31 Mar. 8 
. 23 Mar.3i “Mar. 6 
pf. Mar.30 Mar. 
ree bd +12 Apr. 16 Apr. 3 
Gdn. Fairbanks-M. pf. 
ee 1.50 Apr. 15 Mar. 29 
dn. Gen, Elec. .. 2.00 Apr. 1 Mar, 5 
Cdn. Gen. Inv, 30+%.15 Apr. 16 Mar. 29 
Cdn. Husky Oj) pf. .756 Apr. 1 Mar. 15 
Mach A 20 | Mar. 13 
Do. 71% pf. .... Apr.16 Mar. 
Gan. O11 Cos. 4% pf. 1.00 Apr. 2 Mar. 12 
Do. 5% pid. 1.26 Apr. Mar. 12 
Do. 8% pid. .... 2.00 Apr. 2 Mar. 12 
6 r Apr. 15 i 
% ee eee 
36 Apr. i Mar. 18 
nese. 
% Apr. Mar. 
Cent. Can. Inu .... 2% Ape. 1 Mar. 22 
Do. 5% pf 350 Jul. 2 Jun. 21 
Apr. 1 Mar. 16 
Cinzane Lid A .. Mar.2) Mar. 15 
81% ., 299 Mar. 28 Mar. 15 
C’wealth Corp 05 Apr iS Mar. 29 
Conf 50 Jun. Jun. 1 
Do 40 Sep. 16 Sep. 1 
Do. see 80 Dec. 15 Dec. 
Cons. Paper ...... 40 Apr.i16 Mar. 8 
Consumers Gas .... .30 Apr. 1 Mar. 15 
Craig Bit. ........ Apr.10 Mar. 31 
R. L. Craim...... 36 Mar. 8 
Crown Cork & Seal 3© May 16 Apr. 15 
mn Trust ...... Apr. 1 Mar. 20 
Crown Life ....... 30 Apr. 1 Mar. 20 
Crown lL. Apr. Mar. li 
Crown Can.) 25 1 Mar. 11 
vid & Frere A... .75 Mar. 15 
nite M. ........ ©@ May 1 Mar. 22 
Disher Steel pf. cose ST) May 1 Apr. 12 
Dome seer Apr. 30 Mar. 29 
Corset eevee 1 Mar. 15 
. Fabries i Apr. 15 
Do. May 1 Apr. 15 
Dom. St. 25 Apr. 1 Mar. 7 
Do. 41% pt. 1.12) Apr. 16 Mar. 21 
Bom. Glass ...... Apr. 15 Mar. 28 
Do. 7% pt. ...... Apr. 15 Mar. 28 


MYSELF INTO 


By a Wall Street Journal 
Subscriber 


customers I used to be the silent’ 


rts. 

Then I started reading The Wall 
Street Journal. It gave me an_under- 
e‘nnding of what goes on in the world. 
I learned about the changes taking 
place in America—new inventions, 
mew ‘industries, new ways to ‘earn 
money. In conversations with other 
men I found I could interpret business 
and government trends a little better 
than they could. They wondered 
where I gut my “inside dope.” 

As a result, I gained confidence in 


talking with people. My boss gave me 


more important assignments, And my 
income increased. Last year I earned 
$14,000. 

This story is typical. If you think 
The Wall Street Journal is just for 
millionsites, you ere wrong. The 
Journal helps salaried men making 
$7,000 to $20,000 a year. It is valuable 
to small businessmen, It can be of 
enormous binefit to the ambitious 
young man whe wants to win ad- 
vancement. 

The Wall Street Journal is the cam- 


per- Bate 
Dom. Steel & Cosl. Ape: 
Dom. Tar. & Chem. .13) May 
BDonnacona Pap. 
Kast Can. . & Lean 
East Suili M. Apr. 
Rasy Wash. Mach. 
Beonomic Invest... 2) Mar. 
6% pt. .... 
& Heat.A.. 10 Ape. 
Estabrooks pf. 26 Apr. 
Evans, Culeman & Gil. A 
Farmer ... Mar. 
Sec. tetk. div. Apr 
Apr. 
Mal. Iron 6% pf. 
pf. .... 156 Ape. 
Pwr. Apr. 
De. 5% of. .... 129 Ape. 
51% cow Ape. 
Ape. 
Dynamics .. (+530 May 
De. 8% pf ..... 
4% pt .:.... Apr. 
Gould Pumps . Apr. 
AO 
Lakes Pwr. pr. 31) Mar. 
-West ree 1.00 Apr. 
tfton & Co. 
vee 2 Sep. 
& Toy .264+1%.10 Mar. 
Gt. West pt. 16 Mar. 
Green Ape. 
Growers W Apr. 
Guatanty Trust .... Apr. 
fam Lime ....' 4 Jum 
A 20 Apr. 
Ins. 25 Apr. 
Hayes Mfg. Pf. .. 1.124 Apr. 
wiershot Pap... .10.Apr 
Hirde & , 
linger Cons. 064-5.20 
: 
Huison's Bay Co. 
Bay M. .. 1.25 Jum 
A .. Apr. 
De pid. re 
Hyciro-Elec. 
Imp. Bank y 
AGB... AM Mar. 
eee Mar, 
Imp. Life .......... Ape 
arial Tob. Mar. 
6% of. .... 3% . Mar. 
Deo. 41% pt ($100 
0. 41% ( par) 
Do. 55% pf. .... =.72% Mar. 
Mach. & Tool pf. ~ 
A see eee Apr. 
Nat. Gas pf. 25 Apr. 
Interior Brew. A .. \12 May 
Int. Bronze ....... 15 Apr. 
6% pf. .... 37h Apr. 
H 70 Apr. 
Int. Metal 50 Apr. 
SO ARR. 
Ds, 44% pf. ...... 1.12) Apr. 
Int. Milling the 
Int. Power ........ 3.00 » 
. Found. .604-%.40 Apr. 
Island Tel. 6% pfd. .7%5 Apr. 
Jamaica Pub. Ser. .37) Apr. 
Do, 7% 196 _ Apr. 
jenkinse Bros. 25 Mar. 
Journal Pub. 20 Apr. 
Kelvinator 
Kerr 20 
John Labatt ...... 30 Apr. 
Alf. Lambert «lS Mar. 
‘2s Dec. 
B 15 Mar. 
Laurentide Accept. A .15 Apr. 
Do. pfa. 30 Apr. 
B 15 Apr. 
5% pf. 25 Apr. 
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. . yes, Eastern Woodworkers’ prefabricated 

demounted, transported and erected ct new sites time and time 
Think of the money saved each yeor, yeor after yeor. Add to 
the speed and economy of erection . . . these 
clearly marked sections complete with erection hard- 
were, can be erected without staging, by semi-skilled 
labor, in from one to three days. | 
Panel sections, made of tough plywood, nailed and 
glued to kiln dried framing, are completely waterproof. 
insulated with rock wool are 
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Roof. and wall pa 
dipped in paint bath for weath- 3 : 


HE 


heating installations will pro- 
vide maximum comfort at mini- 
mum cost, So... don’t aban- 
don your buildings when you 
move on to the next stand of 
timber . . . specify Eastern 
Woodworkers’ 


... you can take them 
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A ‘phone call or wire will bring = ~ 
details and specifications = 


EASTERN WOOD 


prefabricated 


You CAN take them 


buildings can be. 


composed 


WORKERS LIMITED 
1 Scotia - ‘Phone 2-2556 


J 


. Sold at $95.78 to Rene-T. 


F 


. | R, A. Daly & Co. ., Ross, Knowles & 
Co. Ltd., Equitable Securities Canada Ltd., | and 
Royal|L. G. Beaubien m due . 
‘| and $60 


Advertisement 


plete businexe DAILY. Haw largest 


utomation for heating and air con 


now ONE MAN can control an 


entire heating and air conditio 


climate control is now possible with 
the Honeywell Supervisory DataCenter.* 
From a centrally located panel one man 
supervises and regulates any number of 
control points located throughout a 
building. Such a system can save thou- 
sands of dollars and man hours im oper- 
ating time annually, in most buildings. 
All key temperatures may be read and 
adjusted from the DataCenter colour- 
coded panel. Any component of the 
system can be dialed into a recording in- 


strument for a trouble-shooting record. 
Most important, any key temperature 


can be checked-with a touch of a button 
and a glance at an indicator, while 


adjustment becomes a twist of a knob. 


The Honeywell Supervisory DataCenter 


_ js such an advanced concept that invest- 


meni is protected against obsolescence 
for many years to come. Yet many 
buildings large and small now have 
their climates controlled this way. The 
Queen Elizabeth Hotel in Montreal and 


the B.C. Electric Company office build- 


ing in Vancouver are two outstanding 
examples. | 

For full information on the Honeywell 
Supervisory DataCenter, write Dept. 
312, Honeywell Controls Limited, 
Toronto 17, Ontario. 


° 


* 
: 
— 
4 
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nat Ocomotive 
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asily ~ 
~ 
Apr. deferred. tion and érection. Standar 
pid @ue Nov. 15, 1957-06-76 and Jan. 15, 1968- with you. = + 2 |i 
TT, $256,248. Issued Feb. 28, 1957. Bought | 
R. & M. Beara. Mar, 7, 1957. Bought privately by Bankers 4 
| Rap. Grip & Bat. Bond Corp, Ltd. | ss | 
Reitman’s (Can.) Village ef St. Jevite, — 54% de- your desk. % D ; 
1 ben due. Mar. i, 1968-67, $72,000. Is- ‘ 
4 
| | Renold Chain A sued Mar. 7, 1957. Sold at $95.41 to Banque 
Scheol District of St. James 1, Man. 
'— 5%% debentures, due Dec. 1, 1958-77, “3 
$330,000. Issued Mar. 12, 1937. Sold at 
$98.45 to Gairdner & Co., and Oldfield, 
& Gardiner Lid. 
Commission Mun. of St. Laurent, | Vie. 
Que. — 5%, 5%% and 5%% debentures, ‘New G asaow. Nov 
due Mar. 1, 1958-65-70-74-77, $1,160,000. Is- V, INO 
sued Mar. 12, 1957. Sold at $95.77 to Du- 
rocher, Rodrigue & Cie, Ltee. 
School Commission Mun. of Ste, Agathe- 3 
f 
Do. 5% pf. .... 125 des-Men Y 1987. Sola 
| Sangamo Lid. .... .15 Feb. i, 1958- 60,000. Issued Mar. 13, CORPORATE ., & Se. Western City Co. Ltd, Mar, 25, privately 
; | Shaw. W. & P. com. .50 1957. Sold at $94. to Banque Canadienne chardson Sons, Cochran, a ties LAd., Houston, Willoughby Co. Lad, | Thomson and Co. Lid. Wi 
Do. 4% pf. 5 Securities Corpn. Lta. Dominick Corporation of Canada, Bankers Co, lAd., Melaod, ¥ eir Co. 
2 Sep eteeee Nationale and Credit- bec, Inc. British American Of] Company Limited | Co Lt¢., Midland ties Corpn. ‘ & ada, & 1 
Dec Do. 44% pf. .... 563 Scheel Commission Mun. Town ef Ste. |— 5%% debentures, to mature Apr. 1, | Mills, Spence & Co., Léd.. Bell, Gouin- | Bond Corp. Rene-T, Leclerc, Incor- | Léd., Owier, Hammond Nanton 
Bi Co Credit Interprovincial Lehman Brothers, Stone & Webster 
Mar Sheraton Comp. 0.15 Rese, Que. — 5% and 5%% debentures, | 1977, $20,000,000. Dated Apr. 1, 1957, Of- | lock & Co, Lid, Wills, Bickle & | pores, In Liee., Hast- 
| Sherwin & ~ due Mar. 1. 1958-63-77 000. Issued | fered at $100.00 anid accrued interest by | Burns Bros. & Denton Ltd,, Collier, Nor- | ern Securities Co. Lid., Stanbury & Co. | curities Corp. and heb Weld & Co. . 
Do 7% pf ...._ 1,75 Mar, 13, 1987 Ww Gundy & Co. Ltd.. Harris & Pavt- | ris & Quinlan Ltd, Dawson, Hannaford | J, T, Gendron Inc. H. B Housser COMMO 
Leclere, Ine. ners Ltd. McLeod, Young, Weir & Co. | Ltd. Osler, Hammond & Nanton Ltd., | & Co. and Hagar Investments Léd. Kelly, Deugles & 300,060 
| Town of Fergus, Ont. — 5%% Geben- Dominion Securities Corpn. pe Lines — 544% | cumulative participating class “A 
tures, due May 1, 1958-77, A. E. Ames & Co. Ltd., Nesbitt, Th 000 ine nominal or value.) 
Mar, 19, 1957. Sold at 999.80 to J. L. | & Co., Gai & Co, Lid., $104, ,000 share 
Graham: & Co. Ltd. Securities Corpn. ¢. U. &.). Issued and Yorkshire Ltd. 
z 
a 
for $6. Just tear out this ad and attach 


q 


329333 


24 
* 
4 
3 2 
; 
2 
= 
x 
§ 
a 
: 
4 
\d 
" ue 
4 
‘ 
od - 
| 
é 2 
fred 
i 
7 
Nag 
4 
qa 3 
> 
= 
4 
: 
- 
r 
5 
< 
3 ‘ > 
2 
st 
- 
OG 
4 : 
e 
~ 
‘ 
5 = 
$ 
g 
» 
> 


244 Bay Street — — Torente 
(at Mavety Street) 


2081 Dundas St. W.— RO. $-1167 
GEOFFRION, ROBERT & GRLINAS 


78 GY. PETER GT. 


Private wires te New York, Toronto and Quebec City 


ESTABLISHED 
Stock Orders executed on all exchanges 


-KIPPEN & COMPANY INC. 


Markets maintained in all unlisted Industrial and Pipeline securities 


Telephone UN 6.2463 
J. Braotey Stren Company 


607 St. James St. W. 
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WEEK MARCH 22, 1997. 4 lew Clos High low Stes High Lew Giese | High Leow @ Gales 
Sigh Leow Dividend High Lew Close | 
| MEMBERS THE TORONTO STOCK EXCHANGE 
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May 31, 1956, rank, for the pur- 


_ DIVIDEND NOTICES 


DIVIDEND NOTICES 


THE CANADIAN 
BANK OF COMMERCE 
DIVIDEND NO. 281 


CANADA FOILS, LIMITED 
DIVIDEND NOTICE 


Notice is én that a 


NOTICE is hereby given that a 
dividend at the rate of thirty-five) 
cunts per fully-paid share on the) 
outstanding Capital Stock of this! 
Bank has been declared for the| 
pe ae ending April 30, 1957, pay- | 
le at the Bank and is branches 


on May 1, 1957, to shareholders of | 
record at the close of business on | 
March 30, 1957. 


Subscribers to new shares are re-} 
minded that they will rank for this 
dividend only in the proportion that 
the paid by now 
shares at recor Marc 
30, 1957, bears to the subscription 
price of $30. 

By Order of the Board. 

N, J. McKINNON, 
President. 


Toronto, March 8, 1957, 


THE 


BANK OF NOVA SCOTIA 
DIVIDEND NO. 350 

Notice is hereby gi 
Dividend at the rate of 50c per 
share on the paid-up Capital 
Stock of this Bank has been de- 
clared for the quarter ending 
April 30, 1957, two shareholders of 
record at the close of business on 
March 30, 1957; that the same be 
payable on and after Wednesday, 
the Ist day of May, 1957, at any 
of the offices of the Bank in Can- 
ada; and that new shares sub- 
scribed for under the offer of 


poses of this Dividend, in the pro- 
portion that the amount paid on 
such shares on or before March 
30, 1957, bears to the subscription 
price of $38.00. 
By Order of the Board, 
F. W. NICKS, 
General Manager. 
Halifax, N.S., 19th March, 1957. 


MCINTYRE PORCUPINE MINES 
LIMITED 
DIVIDEND NO. 178 


Notice is hereby given that a 
dividend of fifty cents (50c) per 
share in Canadian currency will be 
paid on June ist, 1957, to sharehold- 
ers of record at the close of business 
May ist, 10957. 


By Order of the Board. 
F. T. McKINNEY, 
Secretary. 
Dated at Toronto, March 18th, 1957. 


SISCOE MINES LIMITED 


NOTICE OF DIVIDEND NO. 62 

Notice is hereby given that an 
Interim Dividend of One and One- 
Half Cents (1%c) per share on the 
issued Capital Stock of Siscoe Mines 
Lamited has been declared payable 
3rd Ma;. 1957, to shareholders of 


on 
the 18t April, 1957. 
By Order of the Board. 
CLINTON M. MASTERMAN, 


March 15, 1067. 


DISHER STEEL CONSTRUCTION 
COMPANY LIMITED 
PREFERRED DIVIDEND NO. 110 


Notice is hereby given that the 
lar quarterly dividend of 
rty-Seven and One-Half Cents 
(37%c) per share has been declared 
on the Class “A” Cumulative Re- 
deemable Preference Shares of the 
Company, payable May Ist, 1957 to 
Shareholders of record at the close 
of business April 12th, 1957. 


By Order of the Board. 


March 20, 10987. 


QUEBEC POWER COMPANY 
DIVIDEND NO. 130 


NOTICE IS HEREBY GIVEN 
that a dividend of thirty-five 
cents (35c) per share has been 
declared on -the no par value 
‘common shares of the 
for the quarter ending March 31, 
1957, payable May 1957 
shareholders of 


to 
record April 15, 


By Order of the Board. 
R. R. MERIFIELD, 
Secre 


Montreal, March 20, 1957. 


HENRY MORGAN & CO. LIMITED 
DIVIDEND NOTICE 


The Board of Directors today de- 
elared the following dividends for 
the period ending 

3ist, 1957: 


4%% PREFERRED STOCK — a 
dividend of $1.18 per share payable 
dune ist, 1957, to shareholders of 
record at the close of business on 

ril 12th, 1957. 

MMON STOCK — a dividend of 

% cents per share, payable June 
ist, 1957, to shareholders of record 
at the close of business on April 
12th, 1957. 


SHEPHERD McMURTRY, 
Secretary 
March 2ict, 1957. 


— 
Tre 
quarterly 


GUARANTY 
TRUST 


Company ef Canada 


DIVIDEND 
17%4@ «a share— 


rate of 7% per annum 
payable April 15, 1957 to 

shareholders of record 

March 31, 1957 

N J. WILSON BERRY 
President and General Manager 


(15¢ 

dividend of Forty-Three Cents 

per share on “A” shares, 

& dividend.of Ten Cents (10c) per 

share plus a bonus of Twenty Cents 

(20c) per share on-Commen Shares 

will be on May 15th, 1957 to 

shareho of record at the close 

of business April 26th, 1957. 

By Order of the Board 

‘ W. A. Rennie 

Secretary 


) per share aod a 
also 


cents 
share and an extra dividend of five 
cents a share has been declared 
payab e ‘n Canadian Funds on April 
5, 1957, to shareholders of record 
at rE ee of business on March 


DIVIDEND NOTICE 


NOTICE is hereby given to the 
holders of the 4%% First Preferred 
Shares Reynolds Aluminum 
Company of Canada Ltd. that the 
Beard of Directors of said Com- 
pany has declared (at the rate of 
4% annum on the per value) 
a dividend of $1.19 per share on 

outstanding First Preferred 


iring April 
d dividend will be paid 
1957, by cheque ad- 
to shareholders of rec- 
ord on April ist, 1957. 
By Order of the Board. 


MARCEL PICHE, Q.C., 


MONTREAL, QUE., March 21, 1987. 


UNIVERSAL COOLER COMPANY 
LIMITED 


Third Regular Quarterly Dividend 


Notice is hereby given that the third 
regular quarterly dividend for the 
quarter ending March 31, 1957, of 
1%% on the outstanding 6% Cumu- 
lative Redeemable Class A Prefer- 
ence Shares and of 124%c per share 
on the outstanding 50c Cumulative 
Convertible Class B Preference 
shares of the scengeny. has been de- 
clared yable Ap 1, -1957, to 
shareholders of record at the close 
of business on the 22nd day of 
March, 1957. 


By Order of the Board. 
A. D. HALL, - 
Secretary-Tre 
Brantford, Ontario, March 21, 1957. 


INLAND NATURAL GAS 
COMPANY LTD. 
PREFERRED DIVIDEND NO. 2 


Notice is hereby given that the 
Board of Directors of the. Company 
has declared a dividend of Twenty- 
five cents (25c) per share on the 5% 
Cumulative Redeemable Preference 
Shares of the Company for the 
15, 1957, payable April 15, , tor 
shareholders ef record at the close 
of business on Friday, the 29th day 


of March, 1957. 
By Order of the Board, 
B. BULL, 
V ver, B.C 
March 11, 1987.” 


THE CRAIG BIT COMPANY 
LIMITED 
QUARTERLY DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend for the quarter 
ending March 3ist, 1957, of five 
cents (5c) has been declared par 
able upon the outstanding 232, 
Common shares of the.Company on 
and after 10th day o A 
1957, to holders of the said | ed 
a € 


Common shares of record 
close of business on the 3ist day 
of March, 1957. . 

By Order of the Board. 


J. W. CHAPMAN, F.C.LS., 
Secretary-Treasurer. 


NORTH BAY, Ontario, 
March 16th, 1957. 


ZELLER’S LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that the fol- 
lowing Dividends have been de- 
clared for the quarter ending April 
30th, 1957, payable May/ist, 1957, to 
of Record A’ 


44% PREFERRED SHARES 
The regular quarterly Dividend of 
56%c per share. 

COMMON SHARES 
A quarterly Dividend of We per 
By Order of the Board. 


T. McDERMOTT, 
Treasurer 


MONTREAL 
March 21st, 1957. 


LAURENTIDE 
ACCEPTANCE 
CORPORATION LTD. 


The Board of Directors of Lau- 
rentide Acceptance Corporation 
Ltd., om March 6, 1957, declared 
the following quarterly dividends: 
15c per share on the 
class “B” shares 
15c per share on the 
class “A” shares 
25e per share on the 
5% preferred shares 
$20.00 par value. 
30e per share on the 
$1.20 series preferred 
shares, 1956, $20.00 
par value. 


All dividends payable April 30, 
close of business April 15. 1957. 


LUCIEN ROUX. 
March 6, 1957. i 


1957 to shareholders of record at | 
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(In Liquidation} 


in the 
the Sth day of April, 1967, at 
of 10.30 o'clock in 


ing the 


the Company, 
Liquidator’s Cash Receipts 


acts of 
Auditors 


ing. 


the Liquidatur, 
transacti 


1Sth day of March, 1957. 


Amalgamated 
Oils Limited — 


the Crown Trust Company, 227-Eighth 
Avenue West, City of 


the forenoon, for 
the purpose of receiving and consider: 

Report of the Liquidator of 
the Statement of the 


bursements for the year ended No- 
vember 30th, 1956, the Balance Sheet 
and Auditors’ Report, approving the 
appointing 

ng such othe; 
as may come before the meetr 


DATED at Calgary, Alberta, this 


J. W. 
Liq 


and Dis- 


DICK, | 
uidator 


LIMITED 
NOTICE 


CANADA MALTING CO., 


NOTICE IS HEREBY GIVEN that 
a Special Meeting of the Sharehold- 


ers of CANADA MALTING CQ. 


LIMITED, will be held at 


on Tuesday, the 16th day 
1957, at the hour of 12:00 


100,000 common shares 


plementary letters patent 


business hours. 
By Order of the Board. 


Company adopted by the 
Holders of Share 


the Royal 


York Hotel, in the City of Toronto, 


of April, 
noon for 


the purpose of considering and, ; if 
thought fit, sanctioning By-law No. 
16 of the Company which provides 
for the increase of the capital stock 
of the Company by the creation of 


withgqut 


nominal or par value ranking pwri 
passu in all respects with the exist- 
ing common shares of the capital 
stock of the Company and further 
provides for an application for sup- 


confirm - 


ing the By-law. A copy of the said 
By-law may be inspected at the 
head office of the Company, Foot 
of Bathurst Street, Toronto, during 


GEORGE J. WILLIAMS, 
Secretary. 


Toronto, Ontario, February 28, 1957. 


NOTICE to holders of Share War- 
rants under the Regulations of the |. 


Company. 


Warrants, in 
order to vote at the above Special 
General Meeting, must deposit their 
Share Warrants with The Toronto 
General Trusts Corporation, 
Ttansfer Agent of the Company, or | 
with a chartered bank, and receive 
a voting certificate, which must be 
produced at the Special General 


the 


Meeting or filed with a proxy be- 
fore the Special General Meeting. 


Trusts Corporation, the 


CANADA 
ITED, Foot 
Toronto. 


Forms for this purpose can be. ob- 
tained from The Toronto General 


Transfer 


Agent of the Company, at its To- 
ronto Office, or from the office of 
MALTING CO., 
of Bathurst Street, 


LIM- 


NOTICE 


NOTICE IS HEREBY GIVEN that 


| 


CANADA MALTING 
COMPANY LIMITED 


the Annual General Meeting of the 
Shareholders of CANADA MALT- 
ING CO., LIMITED, will be held 


of Toronto, on Tuesday, 


balance sheet, statement 


St, | at the Royal York Hotel, in the City 


the 16th 


day of April, 1957, at the hour: of 
11:30 a.m., to receive and corisider 
the reports of the Directors, the 


of profit 


and loss and earned surplus, and 


the auditors’ report thereon, to elect’ 
Directors for the ensuing year,: to 
‘appoint Auditors for the ensuing 
year and fix their remuneration, to 
‘| consider and, if. thought 
tion By-law No. 15 of the company 


which provides that the 
cease to issue 
exchange or substitution 


other business as may 
come before an Annual 


By Order of the Board. 


GEORGE J. WILLIAMS. 
Secreta 


fit, sanc- 


company 


share warrants in 


for regis- 


tered shares, and to transact such 


properly 


Meeting. 


ry. 


Toronto, Ontario, February 28, 1957. 


Company adopted by the 


General Trusts 


tained 


| Trusts Corporation, the 


ron from 
CANADA MALTING C 


Secretary. | ITED, Foot of Bathurst Street, 
-Fonto. 


NOTICE to holders of Share War- 
rants under the Regulations of the 


Company. 


Holders of Share Warrants, in 
order to vote at the above Annual 
General Meeting, must deposit their 
Share Warrants with The Toronto 


tion, the 


Corpora 
Transfer Agent of the Company, or 
with a chartered bank, and receive 
a voting certificate, which must be 
produced at the Annual General 
Meeting or filed with a proxy be- 
fore the Annual General Meeting. 
Forms for this purpose can be ob- 
from The Toronto General 
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xC Est Cr 41 45 Hghs O AlSi is 
234 
es 
xCG Arro 21 23 Flo 
xC Guay 20 20) 
Haliwl 7% 77 imp InvtA 9) 
xC Howy 300 320 Imp Life 55 5» 
xC Marben 32 ou 51 
xC Marcus 20 Tob 
xC Mic M 485 pfd 
Con M&S 253 251 xind Lake 
xC 31 Ind Accep 24, 
xC Mosher 433 4 IA 450 p 
xt o lls 2 p @ 
xC Nthind 45 Inwersoll A 6 7 
xCon Peak 10 10) xInglis 495 S00 
xC Persh 2 inarm Bp i 104 
xC Pr A 230 230 C p 
De B 100 17% Inland Gas 7 


si 


zy 


Ss: 


124 
Kerr 154 
xKerr Lke 42 
xKilembe 210 
Do wts 7 
xKirk H 
xKirk M 100 
xKirk T 15 
xKroy O 
Labatt 18 
Labr 183 (18) 
xLake C 119 
Ling 
xL 
xL Os 16) 17 
xL. Shore 440 460 
Wase 19 
L. Wds pr 125 130 
xLe Laz 330 340 
xLamque 226 240 
Laura Sec 18 18) 
Laurent A 9) 10) 
Do pr 16) 18) 
Do wis .. 
De B Zi, 25 
xLeitch ss & 
xLencourt 10) 11 
Lewis Bros 8) 10 
xLexindin 16 22 
xLib’ Pet 234 235 
Lac 248 
Lob 6 
De 2pr4 
Do A pr2 28 
Do NA 
Do N B 16) 
Do pr 41 
Loews 120 130 
108" 
xLon 105 195 
Do A st. 
xLiI Pete M4 15 
xLorado 150 153 
Do wts 12% 125 
xLeuvict 16 18 
L St Law 18 19 
Lowney 199 2 
xLyndhst #4 
xMacassa 185 190 
xMacdon 45) 48 
Macfie 12 
Mackin St 40... 
Do pfd 6... 
xMacld 110 115 
MacMill A 27 323 
Do B 273 «28 
xMadsen 166 169 
xMages 91 110 
xMagnet a 9 
Mailman 254 
Do pfd 96 
Do c 26 
xMajtrans 7 7h 
xMalartic 143 145 
xManest U25 26 
M Sug pr. 98 
MifGard23.. 
M If Mill 73 
Pr 92) 92) 
xMaralgo 37 38. 
xMatcon 10 ii 
xMarigold 26 28 
xMartime 167 168 
xMartin ll 4 
Mass-Har 6) 63 
Do pr ss 
xMatatch 33 565 
Maxweil 
xMaybrun 54 55 
McBrne pr 10 11} 
cCCabe AM 
Do B 4 «627 
McColl 68 668 
Do 
McIntyre 74 75 
xMeKen 23 
xMcMar 14 
xMcWat 3% 4 
xMedal 380 385 
xMent 4 
erc Chip 6 7 
xMerrill 175 180 
Mer Pete iA 14) 
ersey pr 464 
xMeta Ur 174 18) 
LP 
Mex tram 103. 
xMidcon 115 116 
Mid Pac 18) 19) 
xMidrim 
xMid-Wst 370 375 
Do wts 160 
xMill City 28° 2 
xMilliken 335 
xMilt Brk 255 
xMinda 11h 12 
Min Corp 164 164 
xMin End 25 27 
Mtchi Robt. .. 84 
Do B 150 175 
xMin-Ore 17). 19 
Mod Cont lli 14 
Do A 11g 12) 
xMogul 138 140 
Molson A 23 2% 
De B 
xMon Knt 450 475( 
pr 50 
Mon Mort . 40 
xMoneta 72 175 
Mont Loco 16 163 
Moore 57 678 
Do A 812... 
Do B 1380 .. 
2i 
Do 43 p 84) 95 
xMulti-M 90 101 
xNama Cr 58 60 
Nat 103 10) 
Do ll. ii 
xNat 14 64 
Nat Groce 20 21 
Do pr 24 26) 
xN Hos A400... 
Do B 1 
Nat Lead 110) 110% 
t Pet 400 410 
N St Car 254 26 
Nat Trust 41 41 
xNealon 15 17} 
xNello 224 23 
xNes Lab 67 70 
xN Alger 14 15 
Ath SO 
‘xN Bid 9 10 
Bristl 68 72 
xN B Dm 215 224 
Cal 3 637 
xN Chbn 216 220 
xN Coned 244 30 
xN Cont 62 64 
xN Davies 22 2 
Delhi 95 
xN Dickn 136 140 
xN 17 
xN G Ex 162 165 
xN Gidvue 154 17 
xN Harri 2% 
xN High 
Hosco 28 2 
xN Jason 13 M4 
Kelore 15 17 
xNewlund 33 40 
xN Man 
xN Minda 4 . 45 
xN Myimail2 13 
xNewnor 9 9) 
xN Rouyn 17) 19 
xN Senator 8 
xN Super 206 210 
xN Taku 22 27 
xNick R 375 380 
xNipisng 296 299 
ll 
xN-Acme 31 32i 
Noranda 48 # 
xNordon 22 2 
xNorgold 24 24) 
orlartic 8) 9 
xNormet 460 470 
orpax 123 124 
xNorsync 48 53 
orthcal 48 
xNC Oils 510 520 
Do wts 315 325 
Do 354 
xNor 6 63 
xN Rank 130 132 
xNortsp 825 830 
Do wts 615 620 
N Star. 12] 13 
Do pr 3 2) 
Do wts 475 500 
xNor Can 183 
NQ Pow 273 
Dolpr4 4 
Nw U 
xNorvalie 
xNudul 
Oak Wood 10 6 
z0O'Brien 
Of | 
xOkea R 
xOkalte 230 252 
xO'leary 3 
xOB Sup 3% 100 
Do B pr 
bows 


=. 


Bia Ask 
Do 2 
Ont Lean i 27 
Ont Steel 21) Zi 
De = |. 
xOran Cr 230 300 
sOrmeda 
xOsisko = 
Pac East 
Pac Pete ii 
Page-Hers 111 i 
sPamour 
ar 
xParbec 7 3 
xPardee 
Parker 
xPater 
xsPaymast 
xPeace lili 
Penmans 23 23) 
Do pr 18 
PC Jewel 21 @ 
De pr 8 #87 
xPermo p 320 325 
xPerron @ & 
xPeruvy O 190 196 
xPetrol i100 
xPh 156 «4158 
Photo 
xP Crow 116 120 
xPioneer 125 130 
=xPitch-Ore 9 3} 
Placer 12 
xPonder & 
Powell R 41i 412 
=xPow Rou 
Pow Corp 66) 68 
xPrare O 395 420 
xPr Bord 8) 
Prem Tr 04 
xPres El 0 145 
xPreston 790 800 
Price Bros & 87 
Doc p 3 533 
xPronto 765 775 
Do Wts 30 350 
xPros Air 125 135 
Provincial 11) 12 
xProvo G 253 255 
xPurdex 13 4 
xQue Ch 1398 140 
xQue Cop 87 #8 
xQue Lab Wij 
xQ Lith 920 940 
xQ Man 62 
xQ Metal 200 210 
Pwr 2) 
xQunsin 22 
Quemont 
Quinte A 103 lili 
Do-com 375 .. 
xRadiore 13 135 
xRainville 70 75 
Rapid-Grip 9) 
xRare E 88 100 
xRayrock 153 159 
xReef Ex 16 17 
xReeves i172 18" 
xRenabie 193 2v 
xRe 6 66 
Reynold p 75 98) 
hwil 185 190 
14 15 
RSik A 9 9% 
De B 400 475 
xRix Ath 64 65 
134 19 
Do 1 pr 17%) ® 
obin .. 450 
Do 
R Little 9 9) 
Do A M4 
xRoche 231 
xRockwin 36) 37 
xRocky 55 
Roe AVC 168 17 
Roll Pap i8 19 
xRowan C 10 10) 
xRoxana 
Ryl Bnk si 69 
Ryl Oak Alli 14) 
Royalite 16% 16) 
Do pr 3% 86636) 
Russell 
xRyanor 12 13 
tL Cem Ai2i 13 
Corp 17 i173 
A 
xSt. Michi 31. 32 
xSand R 15). 
xSaphire 139 140 
Do debs 68 70 
Sar Brdge 15 
xSask Cm 255 
Scarfe 11 
Seyines 151 
es 
xSecur F 400 405 
Shawin 
Do A 
Do A 4 
Do B pr 47° 47i 
xSh Cr 105 115 
xSherritt 670 675 
Shr-Wms 40 42 
Shif-Hors 104 10) 
Do pr 25) 25) 
Sicks 203 214 
Do vt 20) 21 
xSi 420 425 
xSilanco 11 12) 
Silknit 17 2 
Do = 38 
xSil Miller 82 
xSil Stand 335? 
Silvrwd A 10] 10) 
B 11d 
Simn & Sn 17 ve 
Simpsons 18 18) 
xSiscoe 7 8680 
KD 375 400 
Slater n 182 19 
Do pr 42) .. 
xSiocn VR 12 
Somvle pr 49 
xSouris 20 24 
Southam .. 
Sou Can 538 
xSouth U 35 £37 
Sparton 
xSpooner 61 62 
xStadacna 32 33 
St Brands 37] 373% 
St Pav 350 6 
St Radio 11) .. 
xStanlegh 500 615 
St Brock A 8h 
Do 8 9i 
xStanrck 450 470 
xStanwell 69 70 
Stedman 24 
Steel Can 61 62 
xSteeloy 7h 
teep R 19) 20 
Stnbre pr 97) 99 
Ster Tr 434 46 
xStovel pr 5 5 
Stuart O 15 16 
xSturgeon 40 
xSud cont 13. 13) 
xSullivan 340 355 
S Propane 450 465 
Do oot 
Do 170 195 
Supt ord 17] 17] 
com 
Do pr 99 
xSurf Inlet 8 8) 
Switson 400 415 
xSylvnite 136 140 
Tamblyn 23 40 
Do pr 4 
xTandem -13 
xTaurcanis 41 43 
Taylor PC 9% 92 
Do pr 104 10) 
xTeck-H 161 165 
xTemag 310 325 
xTex “4 666 
Tex Co 
xThom L 99 100 
xThom P 385 
xTiara is 2 
TT Tail 
xTombill 38 
xTorbit 664 
Tor-D Bk 43) 44 
Tor Elev 19) i9i 
T Gen Tr 3% 
Tor Iron 22] 
Do A 21 212 
Tor Mort 102... 
Tor Sav 37 
xTowag 122 #1 
TFin A 3 
pe B 
4ip 87 
Deo 5 pce 42 42 
DoArts17i .. 
Do B rts 14] 
xTrns C 222 225 
xTrns-Em 240 245 
Trns-Mt 116) 117 | 
xTrns Res 2% 25 
xTriad O 770 775 
xTribag 3 
xTrin Chib 21 22 
xUlt-Shaw 60 62 
x Ae Si 
Do 2 pr 
Un Gas 731 173i 
xU Ming 203 22 
U Corp A 2s 
Do 21g 224 
xU Estella 15 i6 
U Fuel A 
Doe B 
xU Keno 340 575 
xU Mont 13 
xUn Ofis 203 295 
Un Steel 14) 15 
Univ Prod 23] 23% 
xUp Can 74 1% 
xVanad 340 350 
xVandoo i¢ 
Ventures 
Vieu Lid 72 
A 5 7 
Do 
xVico mi 
Vc GR 2 
=Viclam 173 #174 
V Dare pr tli 
xVuilcan 
xWainwr 2335 260 
Waite Am 101 
Wak GW 
Wat Equip 18) 
.. 
x Weedon Ss ¢ 
Welingtn 78 


Line 
; Skyway Drive-In Theatre 


~ 


Wtet .. sWinch 3 
xW Mygi 130 wee ct 
Westeel xWeed AMS 
xW 279 230 xWoodgn 114 115 
De wt xWeel C 350 406 
W Gree A Mi Mar 190 
Do pr i xYake ia 
xW Naco 237 xYellorex 12 
W Pivd B Bear i38 
Weston A x¥ Kt A 65 175 
De pr xYukeno 8 W 
White ipr 4 41 Zellers 45 4) 
Whte Pass 10] 11) xZenmec 2) 
xWilkoy 221 25 xZulapae 
Terento Curb 
Asbestos 31 Gaspe Cop i 33 | 
BAm Bek 2 Hayes 
Brown Int 96 91) 
Can Ving i7i Langley pr 
Do pr MacLaren 71 &i 
C Cotens 12 13 MO Pa 313 323 
Do pr 7h Ning Wire “a 
C Indust 15] pr Mil 150 
Deo pr 7% 7 xPato 6445 
C Ingersl $2 S7 - xPend Or 275 260 
xC Mreni 340 350 # Price 
C Wstghse 331 40 Ridgeway 386i 41 
xCoast C 350 600 Sangamo 11 i2i 
C Paper 37, 37% xSW Pete 41 .. 
lhousie 24 2% Third CG I6 
DeHav 192 250 xYukon C 556 
D Bridge 223 22% Zeller’s 
D Glas SS? .. x Quoted in Cents. 
Do i133 6 
Beaubran 26; 29) In Found 4i- .. 
Beld Cort 0 12 Do pid S35; 66) 
Do 12 LambertA.. 13 
Bel Stores ‘ie Do B int 20 
Do pfd Latonia Iv 17§ 183 
Butfly H 150 .. Lechaber 150  .. 
C Floor B i4 Lendon Can 
Cdn Ara 15 Macin P 764 
Cdn I Ivt .. Melchers D 
Do pid 92 Do pid il: 
Cdn Refg 
Cdn Sk A 380 375 Mt. R Rice 15 
CatelliA .. LAP 
Do B .. Paton Mig 
Cinzano A52.. Do pid 7 19 
DoSip .. Pow Cp i 
- 
Do pfd .. R&M Bear 
Con .. Reitmn 18] 
Do pfd .. Ren Chns 
Crain RL 2%} .. Gang ] 124 
Dv&FA.. 50 S Cn pid 1264 138 
Dom Eng 2 2 Std Clay 20 el 
E Koot p Tooke Bs 65 110 
F Pow Sec# 42 Do pid 140 200 
Horner A 10 10; Un Amu AS ., 
Hot L. Sal 35... Do B 
Hub Fit 185... DeoVTASsB.. 
Do A 21 Unitd Dist ii em 
Hydro 8 Waterman 9 
I Paints A & Wikon J.C.9 0 
Do pfd 2% WindsorH45 & 
Wood Mfg 4 mA 
MINE 
Ameranm 1 oa Pac 160 
Arno 7 & Nw STgo li 
Band-Ore 64 9 Nw Vinray’ 
Barvaliee 19 21 ana 7 
Beatrice & 10 £=Obaiski 2 
Beliechas 46 Orchan@r35 
Bell-Chib 16 17 Pitt par 
Boreal R 9 9% Por. Prime 10j 11 
Burnt H 100 110 Smelt 51 .. 
Calumet U 8 84 Crest ill Ili 
Cc Lith 38 Soma-Dvr 6) 7 
Carnegie 13 14 Tache Lk 37 39 
Cartier-Mal6é 7 Tarin 2 86254 
Celta 6 .. Tiblemt 23) 26 
Can Man li r 19 621 
Cortez Ex 10 Valor Lith 16) 17 
Est Smelt 305 .. Vir Min 8 90 
Fab Metal 17 18 £=Wendell 
Fontana 8 9 Westville 17 18 
Gui-Por U10 12 OILS 
Hilict Col 70 .. SBonn'lle 2% 
Hud-Rand 59 60 £Calalta 130 140 
Iso Ura 27 Emp 156 66 
Jardun i Gaspe 
Kontiki L 1144 4 Gateway 9 ii 
Lingsd 4 Oil 133 
Mogador 3... 
Molybdte 99 i104 estburne 92 98 
Nw Frmq 44 45) 
Unlisted Stocks 
(Compiled by Intercity Securities 
Cerperation Limited, Terente) 
March 25, 1957. 
14.25 14.75 
Alberta Gas Trunk Line .. . 
Algom Cent. & H.B. Riy.c. 29.00 30,00 
Do. pfd, (eee see 1,00 1.75 
Allens Toronto, units eeeee 43.00 eee 
Analogue Controls Inc, .... 220 2.50 
Anglo Can. Telephone A .. ae 33.50 
Bowes Ltd 1% pf. ....... 80 
British America Assce, ... : tees 
B. C. Sugar 31.00 
B, C. Telephone 
British Mortgage & Trust 216.00 226.00 
Can, Cons. Grain units ... 110.00 ..... 
Can. Crushed Stone 6% pf. 95.00 100.00 
Can. Delhi Pete, 10.50 811.00 
Can. Foreign Securities ... 13,00 ey 
Can. Insurance Shares .. 90.00 102.00 
Cawthra Apts. 42.00 
Chase’ Dr A. \v., com. .... 1,75 2.25 
Colonial Steamships, com. . 238.00 yews 
Commercial Finance ...... 51.00 dene 
Concourse Bidg., v.t. ..... 56.00 ry 
Crown Life Insurance .... 135.00 143.00 
Debenture & Sees, 5% pid. 85.00 90.00 
Detroit Internat. Bridge .. 1600 18.00 
Dom, Can, Gen. Insce. .... .00 65.00 
Dom. Linseed Oil, units .. 2.75 
Dom Manufacturers com, . 5.00 eae 
Dover Industries ........ oe 950 10.3 
Eastern Canada Savings .. 17.00 19.00 : 
Eastern Trust Co, ......... 2.00 26.00 
Essex Packers com. ...... 1.50 2.25 
Excelsior Life Insurance n. 140.00 150.00 
Goderich “levator ........ 23.25 24.25 
Gt. Britain & Can. Inv. com 13.00 15.00 
| Great Lakes Power com, . 17.50 Fe 
Great-West Life Assurance 277.00 286.00 
Guarantee N. Am. fully 365.00 385.00 
Halifax Insce. ............ 1350 15.00 
Highland Dairy pfd ....... 4.00 
Hornewood Sanitarium .... 88.00 92.00 
Hudson's Bay Co, 23.75 24.75 
Humber Amusement Pier . .30 50 
Humberstone Shoe ........ 8.50 san 
Industria] Mortgage & Trust 17.00 Sa 
Ingersoll Machine, 4% pid. 72.00 
Ingersoll Machine Tool B. 4.75 5.50 
Ingram & Bell. com. .... .. 4.50 
Investors Syndicate Canada 14.75 15.25 
Jenkins Bros. .........+«. 65.00 
Lambton Golf Club ...... . 850.00 380.00 
Lambton Loan Sarnia .... 81.00 Said 
Lawson & Jones, 1% 
Lond, Can, Inv. $3 400 4.00 
London Life Insce, ....... 145.00 155.00 
Lord Simcoe Hotel A eeeee 4.50 é¢e0 
Manufacturers Life e+seeee 230.00 240.00 
Maritime Life ....... soccee 115.00 125.00 
Monarch Life 60% pd. .... 205.00 ‘seg 
Movrow Screw & Nut com. 35.00 39.00 
Nationa) Life 30% pd. 330.00 360.00 
Nat Sewerpipe, unite .. 13.00 16.00 
Niagara Lower Arch Bridge 63.00 67.90 
Northern Telephone ...... 4.10 4.50 
Nova Scotia Lt. & Pr..com. 12.50 13.50 
Nova Scotia Trust 19.50 eter 
83.00 90.00 


Oakville Wood 6% pfd. .... 
Paramt Oshawei Theatres 

Park Lawn Cemetery ..... 
Phillips Electrical ........- 
Prairie Royalty Trust, units 
Prudential Trust ....... 

Rapid Grip Batten pfd. ... 
Reliance Pete. A & B.... 


Royal Oak Dairy B ....... 
Sherbrooke Trust ........ 
, Sincennes McNaughton 


‘Sovereign Life 25% pd. .. 


Do pid. $2.25 
Suramit Golf 
Surpass Petrochem. ...se« 
Teleflex Ltd, ... «+... 
Toronto & London Inv. .. 

or. Medical Arts oe 
-C 

Triarch 
United Can. Shares 
Waterloo Mig. 
Waterloo Trust 
Westcoast -Trans. units eee 

Western Assurance 
Western Life 25% pd. .... 
Wood Alexander 6% pf. . 

By Kippen y Inc., Montreal 
Algoma C. & EB. Be 
Beauharnois LA., BH, & MAO -..... 
Corts. Theatres A 6.00 8.00 

Cuben Can. Sugar 5.00 
Dupuis 18.00 20.00 
Guar. Co. of 425.00 
Hart Battery oonmi. 8.00 10.80 
Hudson's Bay Oc, BB 
London Cardim A 2.0 4500 
Maritime Tel. & Tel. ...«.. 16.50 11450 
MU. Cc. & Dist. Bank So 4.00 
New Brunswick 11.50 1230 
N. S. Light & Power ..... i280) 
Ont. & Que. BR. 5% otk. 110.00 
Prov, Bank of Can, ....... 3 S058 
Prudential Trust Co, 16.90 
Sherbrooke Trust Oe. ever 200.00 
Strategic Materials ....... 24.00 
Sun Life Assurance Co 20.00 240.500 
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“Basic materials index (exci. fuel) for 
nonfood mfg. ind. 


and 
Advances and Declines 
Toronte 
Week 
Feb. 22 .... 361 
Mar. i eeere 392 273 180 
Mar. 8 36S 292 177 
Mar, 18 ..ccc 353 162 
Mar, 2 ..... 258 171 

Volume of Stock Sales 

Montr T to Cal Vv Y 
Mar. 615.800 4.119.000 331,386 117,038 2.330.000 
696 900 320 000 102,220 340 p08 
Mar. 874,900 4, 105,160 2,560,000 
Mar 19 ....... 862,800 4,570,000 2,140,000 


Week to March 25, 1957 Week to 
ear 
Yass from Aug. 8, 1956 for for Close 
High Low week week Mar, 25 ’ 
201 83 May .... 72 72 220 
°70i July .... tty 2.124 
Barley— “4 (1 
1.51) May ..,. 1.32) 230i 1342 
1.02 963 Oct, .... July «ose 2383 
| 1.463 Sept, ... 135) 1331 1 
Oa 
1.51 1,10 May 1.153 1.10 1.103 M * 
3.92; 2.72 May 2848 280 2.803 Rye— 
3.23 2.63) July .... 2.804 2.704} 1.612 1.27 
3.00 2.692 2.78) 2. 2.74 1.66 1.28) Mar. 1.22 1.29) 130 
y 
For Week Mar eee ee ere 2.4 | 2.38 2.39 
Oats— a te Noy, *eeeee 2.302 2.277) 
Rarley— Chicago Ca 
Malt ....... 107 1.06) 1.093 1.06) High Low 
Rye— 2 yell 
1C. W. ...... 1.088 Oa 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) ITD. 


WINNIPEG CALGARY 


County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. _ 


We invite your inquiries regarding feed and seedgrain. | 


N. M. PATERSON & SONS LIMITED | 
i Grain Division 
Grain & Coal Merchant * 
Steamship Division 
: Carriers of All Bulk Cargoes 
| Fort William, Ont. Winnipeg, Man. Montreal, 


A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. vy 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


— 


AMES LIMITED 


ACTIVE IN ALL PHASES oF 
CANADIAN GRAIN TRADE 


Head office: Winnipeg Manitoba 
Offices throughout Canada 


> 


During 
22, 11 new highs and 26 new lows 
were among K Cdn. Salt Moore Corp 
| stocks on Canadian stock ex-| Consumers Ges “Ontario Steel 
changes. Dom. Glass Stater, N. 
Gt. Nth. Gaswerr. So. Can. Pr. 
4 In the mining group there were New Lews — 1958-57 . 
In western oils there were 15 new | Bowster Pap. inter. Paper 
| Brown Co. MacMill. & Blo. A 
: highs and four new lows. Bullocks A Nat. Steel Car ee 
Eddy Match Page Hersey 
| weelt Ford Motor A Sicks Brew. 
Fraser Cos. Silverwoods 
Ib. a 0570 0540 New Righs — 1966-57 
| UNITED KENO HILL MINES = Aivocate 
U.S. Labor .... 168 116.9 1128 Gold 
| | Notice is hereby given. that an — 
Monthly Commedity Indices 
Retail] (Feb)? .... 1208 1203 Bandowah Nor-Acme 
sale (Jan.) 229.4 228.1 222.0 Can. Am. Copper Northspan 
C Pro Wan.) 2103 MOS! Canube Ogama Rockland 
U. S. Dec.) ..... 1162 115.9 113; Glenn Ur Oka Rare M. 
Grt Brit. 158.2 155.4 Majortrans Rainville 
4 
By Order of the Board | Nete: tCost-of-Living Index Revised to | 
| the Base of 1949— 100. 
. R. ELLIOTT, Base of price quotations is as follows: New Highs — 1956-51 “a 
| Secretary-Treasurer. Cattle-Steers, good up to 1.000 ib. t/ Lands warr. Pan Western 
Toronto Ontario, price Toronto. Copper-electrotypes. New Cdn. Decaita warr. Permo . 
York. Coffee No. 4 Santos. 
7 Spot Raw!) Cdn. Husky Rocky Pet. 
’ Sugar 96 degrees centrifugal c.if. Deo. 7 
New Loews — 1946-57 
OF CANADA LTD : od 
DIVIDEND NOTICES 
tne 
NOTICE OF ANNUAL GENERAL . 
| 3 | MEETING | 
|| TAKE NOTICE that the Annual Gen- ig | 
|} eral Meeting of the Shareholders of 
| Amalgamated Oils Limited (In Liqui- 
dation) will be held in the Office of 
| || Grain Prices 
| Winni Fu Chi F 
| 
| | 
44 
2 
4 
Secretary-Treasurer. 
2 
| 
| | 
* 
e ‘ 
| — 
3 | 
a 
— | 
= 
2.00 
92.00 96.00 A 
— 
| | 
— 4 
— ranster 
— 


e 
€ 


Renew Uranium Ore Search 


Gamble On Premium Deals 


But this surge of 


optimism 
Clashes sharply with the announc- 
ed buying policy of the govern- 


ment which indicates that all 
ancagee® price deals have now 


arranged. 
All companies from which El- 
dorado Mining & Refining is like- 
ly to buy uranium already have 


contracts or letters of intent, he | 


said. No further negotiations with 
potential producers are contem- 
plated, 

But mite developers are stick- 
ing to their position that the gov- 
ernment buying program, through 
Eldorado, will be revised upward 
as it has been in the past. 

Adding to the puzzle are rum- 
ors thai: 

® “unofficially” mining interests 
have been assured the door is 
still open fer further premium 
price negotiations; 
® ihe U. S. is now anxious to 
get as many mills as eaumie 
into production. 

These reports are firmly denied 

in Ottawa. 

This week, th: much-discussed 
contract for sale of Canadian ur- 
anium te the U. K. was officially 
approved in the Bermuda talks. 
Mine interests interpret it as an- 
other indication that more uran- 
jum will be contracted for by the 


government. 


_The U.K. Atomic Energy Auth- 
ority will buy $115 million of 
uranium from Canada over the 
next five years. Negotiations for 
this contract had been underway 
for some time. 


However, recent increases in 

contracts held by eight Canadian 
mines alone would appear to 
cover this size contract with the 
U. K. And, reports indicate that a 
major ‘increase (possibly doub- 
ling) in size of the contract held 
by Gunnar Mines is being nego- 
tiated by Eldorado Mining. — 

The U.K. contract was consid- 
ered disappointing by mining 
company. officials. Earlier hopes 
had centred on a long-term ar- 
rangement covering ‘$300. million 
to $500 million of concentrates. 


This long term would be signifi- | eg 


cant because it would take up at 
least some of the expected slack 
in Canadian uranium markets af- 


ter pfesent premium price con- 
eye expire in 1962-63. The U. S. 


committed to take most of Can- 
ada’s output up to that time, but 
had indicated it could not take 


volume amounts in succeeding‘ 
years. 


Prospects Simmer 
Prospects first began getting 
~ active early this year when in- 
vestment interest in the develop- 
ing mines with contracts started 
on an upswing (FP, March 9). 
Now speculative market interest, 
similar to the. 1955 enthusiasm, is 

starting to simmer. 


So fer, exploration activity is 
centred in the Blind 
River-Algoma Basin 


both the north and middle belts 


where attempts are being made tc 
extend,the already de- 
posits. 

Some explozation is also 
planned in other areas such as- 


- the Bancroft field in Ontario and 


Beaverlodge in northern Sas- 
katchewan, 

About half a dozen companies 
are drilling, or participating in 
drill programs, at Blind River end 
as many more may move in drill 
crews this year. 


Cons, Cailinan 


2% 
Mentor Explor. 
Norsyncomaque ..... +s 32 
San Antonio ‘ 54 
Stanleigh 5.00 270 5.35 3.15 
Stenrock eee 4.70 4.25 $05 3.50 


"Bid prices over-the-counter. 


It could add up to a cash outlay 
of perhaps half a million dollars 
since deep drilling is required to 
intersect the favorable conglom- 
erate bed. Deep hole costs run 
from $40,000 to $50,000 each. 

Developers feel they will be 
able to deal their properties to 
nearby producers should they not 
qualify for contracts themselves. 

Another active sponsor in the 
Blind River area points out that 
property deals are brewing in the 
north and middle belts of the 


field, that U. S. money is again 
looking for participation as it did 
in 1954-55. 


Blina River. drilling centres 
around the Uranium 
Mines property in the middle belt 
and around the Can-Met Explera- 
tions and Stanrock Uranium prop- 
erties in the north belt. 

Algoma Basin Work 

Both big potential producers 
with contracts and other pros- 
pects with property in the area 
are taking part. 

- Here’s the way they line up: 
~—Stanleigh Uranium, Thora- 
crest Explorations and Kamis Ur- 
anium are participatin? in drill- 
ing on Stanleigh property in the 
middle belt of the field. 
~Stanleigh and Thorncrest are. 
teaming up on a deep hole ven- 
ture on Thorncrest property. 

—Roche Mining & Development 
(formerly Roche Long Lac) start- 
ed deep drilling its property ad- 
joining Can-Met early this year, 
is now approaching the key depth. 

~Two 800-ft. holes are under 
way on a property of Consolidat- 

Callinan Flin Flon Mines, ad- 
joining Stanleigh. The holes may 
be deepened later if other nearby 
drilling is successful. 

—Two associated companies, 
Norgold Mines and Mentor Ex- 
ploration & ws#evelopment are 
planning a drilling program for 
their properties adjoining Can- 
Met.and Stanrock. Mentor may 
also drill a property near the 
Stanleigh-Thorncrest ventures. 


—Stancan Uranium Corp., 
which controls Stanrock, is re- 
ported drilling a property north 
of Algom Uranium and Stanicigh 
in an area that hasn’t been drill- 
ea previously. 

In these active areas, several 
to | Prospects are held by other com- 
panies including Nersyncomaque 
Mining near Stanleigh where 
drilling has indicated over 2 mil- 
lions tons grading .10% uranium 
oxide. On the northern belt, San 
Antonio Gold Mines, McMarmac 
Red Lake and Tib E~ploration 
have properties. 

Some uranium exploration and 
development are under way at 
properties outside Blind River. 

In Bancroft, Cardiff Uranium 
Mines announces it plans to bring 
a uranium-fluorspar property to 
production. With equa! values of 
the two minerals, the uranium 
content averages 0.10%. Cardiff 
expects to sell uranium to the 
government at the guaranteed 
price of $7.25 a lb. and market 
fluorspar in the U. S. 

(Indicated policy of the gov- 

ernment is to buy any such ur- 
anium produced outside of prem- 
ium price deals on the basis of $6 
a lb, plus a development bonus of 
$1.25. a Ib. for the initial three- 
year period.) 
. A new company, Christie Lake 
‘Mines is planning a drill program 
to test a uranium showing on its 
property in the Perth district of 
eastern Ontario. 

In the Beaverlodge area of nor- 
thern Saskatchewan, Alscope Ex- 
plorations announces a plan to 
drill a property two miles from 
the Eldorado mill. More than 20 
surface showings of pitchblende 
are reported.’ 

Baska Uranium, with a proper- 
ty at Virginia Lake in the Beav- 
erlodge field, says it is consider- 
ing further expleration and may 


ship some ore grade material to| 


the Lorado mill this spring. 
Abaska Mining has carried on 
trenching and sampling on its 
Beaverlodge property. 


Company Report 


Financial Fost has ot 


the companies’ 


KERR-ADDISON GOLD MINES 
set new records in tonnage milled, 
ounces produced and value of pro- 
duction in 1956. Net profit at. = 
953,562 was up from $4,506,211 
the previous year. 

The record output reflects the 
benefit of the flotation and roasting 
plants for the full year which re- 
sulted in sditional recovery of 
5.1% gold. 

Of total output, 42% or 217,724 
oz., was gold on the open market 

going 


with the "ath to the 
Canadian Mint. 
Operating costs increased 


dent, states. 


Increased mining costs and a low. 


~ 


| (to Mar, 21) of 1957 are the following 13 stocks showing up 


to 156% profit—- 

« STOCK Letter Me. Price 
Brazilian Traction ...........«s.. 74 $7% $9% 
Westcoast Transmission 29 % 38 
Western Decalta 1.94 2.75 
Trans Canada Explorers .......... 1.85 2.35 
Devon Palmer 706 1.77 2.28 
Sylvanite eee eee Vere ees 798 1.30 1.72 
Midcon STE OR OOS 798 .73 1.20 
Home Oil “B” eeee ee eee 800 13.00. 17 % 

Western S01 2.62 3.10 
Uranium 802 1.90 2.85 


SUBSCRIPTION RATES: 
$5.00 Trial Service, only ( 


I enclose cheque for the sum 
your Weekly Market Lette: 


Name 


15.00 for 25 issues; 
issues): Airmail Service to distant points. 


ot $.. 
Letter Service, 


issues; $30.00 for 50 issues; 


208 ......., 
“Stock Market News and 


* 


Print in Block Letters) 


. Address 
A subscription 


entities you ts condidential advice on your holdings. 


stock 


com financial] statements, The 
accounts, Variations 
ed reports are footnoted. 
er price for gold (average price re- 
ceived was $34.40 as against $34.65, 
reflecting higher premium on the 
Canadian dollar) made necessary 
removal of considerable tonnages of 
lower-grade material from ore re- 
serves classification. , 

A deep development program in- 
cluding sinking of a three-compart- 
ment internal shaft from the 3,700 
ft. level te the 6,000 ft. horizon will 
start this surfiimer and take about 
two years to complete. 

Company is. also 
program of outside exploration to 
be directed by the technical staff at 


the mine as well as retaining a 25% 
interest in Triana Expleration and a 
6% interest in Prospecters. Airways. 
“INCOME A UNT 
Years Ended Dee, 31; 1956 1955 
Total production ..... 14,004.10 
Oper, €Xps. 67,508,747 
eee 7,833,451 7,204, 
Add ine, 186,7 
met income .,... 8,156,708 7,381,107 
Less: ec, 641,297 617,189 
Prov, for taxes .... 2,546,868 313. 
13,966 
Dividends .....+ 3,784,241 3,704,241 
Shares. o/s at Deo, 31: 
4,730,302 4,730,303 


etc., eevee 4l, 
Mat, & supplies ...... 1,786,674 1,365,913 
67,188,791 
Outside expl, exp. ... 15,298 12,915 
det. 
‘227,537 103,369 
983 
Plant & 316 


Tetal assets ...7.... 
Accts., 862, 1,373,471 
Taxes paya 1,550 1,365, 

Tetal curr. «+s 2,788,665 
Capital stock ...«e+e+« 2,931,923 2,931,923 
Earned surplus 8.482.141 7,308,632 

t{Market ~ asses 3,560,700 3,233,438 

aAfter 8,585,039 7,971,076 
Werking capital...... 5,688,800 4,401,146 


OPERATING STATISTICS 
1,666,045 


very - 15,23 
Grade ($35 gold) ... $11.73 = $10.91 


Proxy Battle 


For Waite Control 
A proxy battle — ree 


of the largest airborne electro- 


-~A high-altitude photographic 
mapping program covering 5,000 
square miles. A special version of 
Mosquito twin- 


Bay 
Baffin Island with a new $15,000 
aerial camera. 

The special photo-map obtained 
will provide the information for 
two Anson aircraft to undertake 
the detailed electromagnetometer 
survey flying only 500 ft. above 
the frozen Ungava barrens. 

Canadian pilots, mechanics and 


40-below sub-arctic regions. Fly- 
in; will bé done on a double- 
shift basis to take advantage of 
the almost 24 hours of daylight 
in the area in late spring and 
early summer. 

—By April 15, an airstrip will 
have been bulldozed on the ice 
at Esker Lake, in preparation for 
the arrival of the survey Ansons 
and transport aircraft. Forty 
Spartan employees together with 
approximately 190 tons of avia- 
tion gas, supplies, frame build- 
ings, etc., will be airlifted to the 
strip. This is only part of a much 
larger ground operation which 
will follow. 

This first stage of “operation 
vasa will be a race against 


Giant Map-EM Air Survey 
(In Ung ava Mining Blitz 


Que. Mineral 
Shipments Down 


MONTREAL (Staff)—With the 
exception of asbestos, producers’ 
shipments of mineral products in 


.Quebec for the month of January 


declined substantially from ship- 

ments in January of 1956. 
Asbestos shipments at 55,723 

tons moved just over 500 tons 


ahead of the corresponding month | P 


last year. Silver shipments, down 
substantially from January 1956 
levels were, however, slightly 
higher than shipments in Decem- 
ber of last year. 

Here is the compilation of the 
Quebec Department of Mines: 
Mineral 


1957 1956 
Asbestos (tons) 55,723 55,227 
Gold (oz.) ..... 80,659 90,273 
Silver (oz.) ... 308,728 380,903 
Clay prod’ts ($) 410,609 581,995 
Lime (tons) .... 33,768 36,100 


Cement (bbls.) 267,367 309,452 


plorations and Lynn Creek Zint 
Mines. Issued capita! is 5.1 million 
shares of 10 million authorized. 
Initially, this U. S. backed group 
is concentrating operations 
Lynn Creek Zinc 
British Columbia where it oat 
that zine-lead-silver-copper ore is 
immediately availabie for produc- 
tion and the Morning-Midnight 
Mince in Montana where silver- 
lead-zinc ore has been blocked 


estimates that 
expenditures and 
about four months’ further work 
will bring these two properties 
to production stage. A balance 
sheet shows more than $100,000) rid 
cash on hand and directors are 
negotiating for $1 million of fi- 
nancing through private sale of 
one nillion shares at $1. 

A road is being built to the 
Lynn Creek property which is 10 
miles from Britannia Beach 
mines. 

The company says that assays 
run from 20% to 39% zine with 
estimated tonnage outlined rang- 
ing from 90,000 to 300,000 tons. 
Arrangements are being made for 

rocessing at the Britannia Beach 
mill or at mills at Tacoma, Wash., 
or San Francisco. 

At the Morning-Midnight mine, 
the company reports that 11,860 
tons of ore have been blocked out 
with average assays indicating 
values of $17.44 a ton. 

Other work planned on comple- 
tion of the private financing in- 
cludes: 

@ Exploration and diamond 
drilling of the Vic Jas group of 


claims held by Scope Uranium} and 


in the Beaverlodge area. Some 


a 


Treasurer und Director of B-W-H Service Ports Limited, 


Announcement wes else mode of the appointment by the Board of Directors of Mr. 
L. 4. Densmore, 8.1.A., es Treasurer of the Company. 


have been reported this 
property within two miles of the 
ern America division has blocked 
out 2 million tons of bentonite. 
It is planned to process the ben- 
tonite for oil drilling mud. Cost 
of a plant is estimated at $200,000. 
@ In the Reed Lake area near 
Yellowknife, Alscope has carried 
out diamond drilling and channel 
cutting and has indicated some 
10 million tons of 1%% lithiura 
ore reserves on the Great Dyke. 
The company plans fu:ther de- 
velopment of the Great Dyke and 
other dykes on the property. 
In addition, the Alscope group 
of properties includes a_ silver- 
lead-zine area in Montana (White 
Pine) and negotiations are under- 
wa; for purchase of a mill and 
other properties in Montana and 
processes for production of titan- 
ium alloys and titanium metal. 
‘Through Alberta Central De- 
velopments, the company also ac- 
quired a 90% interest in an oil 
gas permit on 10,000 acres in 
the Fort $t. John area of British 
umbia. 


20 outcroppings of pit-hblende| Col 


Merrill Profit 
Est. $2.41 Ton 


based on 30c copper, present 


Merrill will build the mill and 
concentrator (FP Mar. 23) at a 
cost not expected to exceed $i. 
250,000 and to start in January 
1958. In addition to capital cost 
of the mili, it will take $300,000 
to bring the mine into production. 

Company reports its shaft had 
now been completed to 1,027 ft. 
with the bottom level at 925 ft. 
Three drills are working at this 
level, two detailing ore the third 
drilling at depth. Indicated ore 
reserves to the 300 ft. horizon are 
sufficient to gy A the proposed 
mill operating for about four 
years. 


between. 


They are travelling on business, on pleasure, 
on errands of mercy. Some just want to look at 
the scenery; they’ve lots of time, Some have a 
plane to catch at the airport; every second 
‘counts. Some drive 200,000 miles a yeat, Some 
drive less than a thousand. 
Readers of Canadian magazines and business 
© papers are just as varied in their tastes, needs 
_. and aspirations as these motorists. Some want to 
keep up with the news . > 

behind the scenes. Some want to read about 

people who have “done things” . . 
to learn how to “do it themselves.” Some want 

One thing they all want—a Canadian point 


interchange 


'‘™ one Canadian highway joins another; are 
heading—everywhere in Canada, North to vaca- 
tion lands; west to British Columbia; east to'the 
Atlantic Provinces and a thousand places in 


. some want to see 


. Some want 


MACLEAN- HUNTER Publishing Compeny. Limited 


* 


Interpreting Canada—Its Progress, Its People, Its Personality 
481 UNIVERSITY AVENUE, TORONTO, ONTARIO 


ideas! 


Canada’s periodical publications are the “in- 

terchange” that accommodates all these’ varied 
tastes. They are the access routes to the reading 
highway of your choice—to highways that will 
take you “everywhere in Canada." 


They are edited by men 
know that only Canadian. publications can satis- 
fy the appetite of Canadians for information 
about themselves and their way. of life . . . for 
ideas that will work under Canadian conditions 
. . . for an interpretation of world events in 
terms of what they mean to Canada. 


tion — one of three magazines, four business 
newspapers and 29 other business publications 
produced to serve Canadians. Its editors have 
three aims — to inform, to entertain and to 
contribute something to the development of a 
Canadian spirit . . . a Canadian personality... 
a Canadian way. of life . . . so Vitel to our iden- 

“The need to preserve these intangibles is real. It is a challenge to every. Canadian magazine 
‘and business paper publisher. Their response to it gives Canadian periodicals a” ea 


Your Route 


to the 


Reading Highways 
of Your Choice 


NATIONAL MAGAZINES 


Maclean's 
Chatelaine 
Canadian 


Homes ond Gardens 
BUSINESS NEWSPAPERS 


Marketing 


The Financial Post 


Style 
Home Goods Retailing 


Building Supply Dealer 

Bus and Truck Transport 
Canadian Advertising 
Canadian Automotive Trade 
Canadian Aviation 
Canadian Grocer 


Canadian Hotel Review & Restaurant 


News 


Canadian Machinery & Manufacturing News 
Canadian Packaging 

Canadian Paint and Varnish 

Conadian Printer and Publisher 

Canadian Shipping & Marine Engineering 


Canadian Stationer 
Civic Administration 
Drug Merchandising ~ 


Electrical Contractor of Canada: 
Electronics Engineering 


Photo Trade 


Fountains in Canada 

Hardware & Metal and Electrical Dealer 
Heating and Plumbing Engineer 

L’Epicier (The Grocer 

Le Quincaillier (The Hordware ns 
Men's Wear of Canada 

Modern Power and Engineering 

Office Equipment and Methods 

Painting and Decorating Contractor. 


Plant Administration 


Survey of Mines 
Survey of Oils 


BUSINESS ANNUALS 


Business Year Book 
Survey of Industrials 


Directory of Directors 
The National List of Advertisers 


- The Financial Post Corporation Service 
Canodian Press Clipping Service 


Commercial Printing Division 
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——March 30, FINANCIAL POS: 37 
Extensive 
garnble that more premium price group 
Price Low |Wakeham Bay area in Ungeava bility of Canadian it has 
| t Sulli 
| Exploration, Dome, Eas van, . THOMPSON, 
é 
‘| __First step in what may One | Falconbrid ge Nickel, Le Mine’ | 
| Mr. 
aucon, ngava, Limited, ennovnced recently the oppointment by the Beerd of Directors of Mr. W. 5. 
ndertaken will be: Thompson, C.P.A., as 
| Mining Co North American, 
rp., has been appointed 
-Iso Uran- idi 
‘Rare Metals, Noranda | bsidiery 
lia i O’Brien Gold, Pe Gold, ae 
| reruvian ei, ° 
‘Timmins Interests and 
| Watts and iates. | 
| MONTREAL (Staff) — Esti- 
| mated operating profit of Mer- 
| ton day mill is per ton, 
ae 
| | per day mill is $2.41 per mt 
| 
i 
electronic specialists Ww | sme 
: working round-the-clock in the | service into Chibougamau, Presi- 
PS. 
| dent Robertson told share- _ 
4 
| 
; 
ag 
. a 
be 
4 
ae 
-- 
i 
: CONDENSED BALANCE SHEET he 
’ As at Dee. 31; 1956 1955 
04,038 
| Cash & bullion ....... 178,771 $2,304,.0 
> 
| 
7 
: 
Ws 4 
| 
“ 4 
i 
= 
is in progress between a s 
| holders’ committee and the man- ; 
5 | agement of Jack Waite Mining. : | 
ae Subscribe to “Stock Market News & Comment” and Become A meeting of stockholders is : 
| scheduled for ril 
ce? | Properly Informed Regarding Market Movements in Canadian » over the | 7 
@ rotest the stockhold 
Stocks. Pp ers com- 
mittee headed by H. E. Mitchell, : ER SERVICES | 
ina Hanson and Joseph E. 
| Steck Market News & Comment Ltd.. Secufities Adviser 
of 
4 
— C. W. BE. Scott, President, The committee, formed over a 
$0 Richmond St. W., Torente, Canada. year ago, began court proceed- 
ings after the 1956 annual : 
J 
whi ch vera! of its 
44 | laimed by 
— || have been illegally filed. 2 
-@ | These proceedings are still in 
i 
The company, listed on the To- 
} | ron | owns a) 
| || producing lead-zinc- | 


Works Manager of Sorel 
industries Limited 


field, Mr. J. Edovard President of 
Sere! tadvustries limited, hes ennovnced 


of the expansion of the compeny's indus- 
trial eperations in both the mechanicol 
and metallurgical fields, and more per- 
ticelarly in view of the organization of a 
staff of Sales Engineers under the direc- 
tien of Mr. C. F. Madely, Vice-President 
fecturing, whe will be aided in 
responsibilities by Mr. Dual. 
is @ graduate of McGill Uni- 
Mechanical Engineering ond 
his industriel coreer with Cenedian 
Foundry Company in Montreci. He 
in the RAF as a technical officer 
y port of the wer end then 
treal Locomotive Tenk Arsenal 
He was toter trans- 


N.Y. as Plant Engineer. He 
returned to Montreal te join Hydro- 
Quebec os Chief Engineer, Shors 
Transportation, and was recently 
prometed Chief Engineer. He left Hydro- 
Quebec to join Sorel industries Limited in 
his present position. 


LANDOLAC MINES says a self- 
potential survey on its Raglan area 
property indicated several anom- 
alies. Surface exploratory work on 
the A zone had ted copper 


Home Drills 


and nickel values. 


Follow Up. 
New Oil Find 


Drilling new planned ™ the 
‘Virginia Hills and Swan Hills 


\areas of Alberta, 115 miles north- 


west of Edmonton, could outline 
a new oilfield of major impor- 
tance. 

Two more fests are planned by 
Heme Ol] and associate; in the 
areas where two oil discovery 
wells have been drilled recently. 

These discovery wells sparked 
strong buying in Home shares 
with the class A jumping from 


'$12% to $18 and’ the B shares 


rising from $13 to $18 at mid- 
week. 


Big significance in the two suc- 
cesses is that they were made 25 
miles apart in the same formation 
—the Slave Point—which up to 
now has not been a commercially 
productive formation in 
Home Oil President R..A. Brown, 
Jr., says in a report to sharehold- 
ers. 

But he cautions it is too early 
to draw firm conclusions from the 
two successes to date. 


The number of horizons which 
the two discovery wells encoun- 
tered, in addition to the Slave 
Point, also makes them of par- 
ticular interest geologically, he 
says. 

Although the area is rough, it 
contains little of the muskeg that 
poses operational problems in the 
Pembina field. It is one of the 
sparsely drilled areas of Alberta. 

Both the Virginia Hills and the 
Swan Hills oil discovery wells 
will shortly be placed on steady 
production tests for final evalua- 
tion, Mr.’'Brown says. 


Another test well is plarined for ' 


the Virginia Hills area, about six 
miles northeast of the original dis- 
covery, and a second wildcat site 
is being prepared in the Svan 
Hills reservation, some five miles 
southwest of the’ discovery well. 

Home Oil began its program 
after negotiating three separate 
farmout deals in the area, involv- 
ing some 347,000 acres of explora- 
tory lands. 


The Cumco Corporation Limited 
Suite 207, 330 Bay Street 


Toronto, Canada 
Dear Sirs: 


FREE 


* 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphlets and brochures as checked off in the margin. 


Check here: . 


1, The Iron Industry of Canada. 


2, Abreast-the Market.. 


3. Locality map of New Brunswick: ; 


Address 


Signs of growth at home and continued jeopardy of the Middle 
Eastern oil supply appear to be reflected in rising western oil and 
gas stock prices. 

Analysts see long-term growth pettérn for Canadian crude 
markets, here and in U.S. Pipeline building this year will open 
up near-term slices of the potential. 

Adding to the crude outlook are the approaching big natural 
gas developments—expected completion of the Trans-Canada line 
to Winnipeg this summer, the Westcoast Transmission line from 
Peace River’to the U.S. later. 


Latest Week's Month 1957 

Bailey 17% 17% 17.50 20.75 15.75 
27% 25.00 28.75 24.00 

7.75 8.10 6.80 7.00 6.50 
dn. Export Gas .. 6.25 6.50 , 5.75 7.25 5.10 
Central Leduc 8.00 8.10 85 8.30 6.65 
Del Rio ‘77 terevee 5.65 5.70 4.75 5.95 4.65 
Dome Explor. eevee 12% 00 13.00 9.25 
Pacific 19% 1943 19.12% 19.75 16% 
Provo Gas, 2.53 2.53 40 2.55 ‘1.70 
Western N pevke 2.95 3.10 2.56 3.05 * 100 


Canadian Devonian moves from $6.95 to $8.10 on rumior that 
B-A Oil was offering to buy a substantial block of stock, although 
high B-A official denies the story. B-A and Canadian Devonian 
share a program in southeast Saskatchewan on a 50-50 interest 
basis, Devonian settles at $7.75. Other rumors say. British Petro- 
leum after Devonian. 

Newly listed on the Toronto Stock Exchange, Canadian Chief- 
tain Petroleums trades around $1.30. Company, before listing, 
reported to have received $250,000 through sale of 250,000 new 
treasury shares. 

A feature in oils is Great Plains Development which sells to a 
year’s high at $47 from $40%, settling at $45. Company’s annual 
report shows net profit of $606,000 for 1956 compared with a 
loss of $138,860 the year before, production nearly doubled at 
1.2 million bbl. of oil. 


‘ 
* 


_ THE BUZZ IN BOARD ROOMS—Annual audits of stock ex- 
change member houses, fiscal year ends and the outlook for con- 
tinuing credit restrictions are effective current dampers to a sus- 
tained upward movement of stocks, brokers say. Result: general 
duliness of mining issues with profit-taking in uraniums cutting 
back recent gains. | 

Some stocks stand out against the softness. United Keno Hill 
Mines climbs from $5.70 to $6.25 later slipping to $5.50. ongny: 
declares 10c interim dividend plus 5c extra. 


Kerr-Addison Gold Mimes eases quietly to $15% from $154. 
Annual report for 1956 shows earnings of $1.05 a share, rise of 
about 10% over 1955 earnings of 95c a share. Mill production 
reaches record high. 

A strong spot, Dominion Magnesium climbs $1534 from 
$1234, settles at $15. Per share earnings of the company in 1956 
were $1.31 compared with $1.11 a share the year oe. and 
magnesium output was a record. 


Captain Mises, formerly Captain Yellowknife Geld Mines, ‘is 


ja newly listed stock on the Toronto Stock Exchange, trading 


around 4lc. Captain, doing exploration work on a New Brunswick 
base metals property, was a feature of unlisted markets late last 
year when it climbed from around 18c¢ to over 90c. 

Another new TSE listing, Cayzor Athabaska Mines, trades at 
$6.85. Cayzor is preparing its Beaverlodge area uranium property 
for ore shipments to the Lorade Uranim custom mill slated to 
start production soon. : 

* * 

OVER-THE-COUNTER MARKET—News that a rail. extension 
‘from Dawson Creek to Great:Slave Lake is under consigeretion 
by the CNR and CPR sparks a slight upswing in Pine Po t Mines 
which holds a large tonnage lead-zine property at Great, Slave 
Lake. Pine Point at $12.25-$13 compares with $11-$12 recently. 

A feature is Romar climbing from around 9c-12c to 18¢-21c, 
a level it reached temporarily two weeks ago. , 

Abbican Mines, suspended from trading on the TSE “pending 
investigation,” drops sharply to 10c-15c¢ on the unlisted market 


from 33c before suspension. Company has a copper property in 
Arizona. 


A good 


definition 
of Quality 


BUILDERS OF 


RELEASBLE 


“CORPORATION | 


RATL 


Sincl. in curr. assets in ¢o."s report. 


Company 
Report 


Te assist readers in appraising and 
comparing cempany financial state- 
merts, The Financial Pest has a uni- 
ferm methed ef presenting corperaticen 
Variations frem the ceompa- 
ales’ published are feetnoted. 


NICKEL .RIM MINES had a net 
profit of $396,222 equal to 10c a share 
in 1956, a decline .o* around 42% 
from a net profit of $775,902 equal 
to 24c’a share in 1955. 
Earnings for the year reflect a 
policy, forced on the company be- 
cause of early financial difficulties, 
_ whereby all high-grade ore was se- 
‘lected and drawh for initial mining 
leaving lower-grade millfeed for last 
year, President Johnson re- 
ports. 

But opening of new stopes on the 
three upper levels, and with new 
ore bodies on the four new levels it 
| is expected to improve the millfeed 
situation in. 1967, he says. 

Metallic nickel is returned to the 
company after processing by Sher- 
ritt-Gordon permitting Nick- 
el Rim to take advantage of free 
nickel prices. A contract with 
Sherritt-Gordon calls for treatment 
of 2.1 million Ibs. of nickel for 1£57- 
58 on a toll basis. 

The company has spent $1.5 mil- 
lion in its expansion program ‘that 
began in 1955. After further un- 
derground. work, production is ex- 
pected to rise from 1,000 tons daily 
te 1,200 tons, reach the objective of 
1,400 tons daily late this year. 

The company expects to finance 
construction of both a smelter and 
@ refinery out of retained earnings, 
Mr. Johnson says. The smelter is 
expected to start operations in 1958. 


INCOME ACCOUNT. 


Years Eaded Dee. 31: 1956 1955. 
Oper. exps .... 1,032,892 
& gen, 157.964 
Prov. tax 9,713 
on ban ... 1 
et surplus . 
Share... 90.008 90.236 
None paid. 
o/s at Dee, Si: 
CONDENSED BALANCE SHEET 
As at Deo, 31: 1956 1955 
Metal eeeee 1, 
Accounts rec. 8312 20,333 
Utility 3 3,338 
Mats. & es eeeee 96.071 
see 
2 
Def. one eevee 3,432,065 1,681,968 
Organiz, exp., etc. .... 47,996 47,906 
Mining props. ....... 180,344 380,504 
Plant & equip. ....... -2,767.963 1.786.627 
Tetal assets ........ 6.150.678 
Accts.. 362.403 117,051 
Habe. . “72,651 
TRANSPORT tal surplus ...... 379,001 448.259 
red surplus ...... 1,506,341 
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“They both drive!” 


TWIN TRACTION 
Studebaker-Packard FIRST 
so good other cars will copy it 


1. In ice, snow or mud, Twin Traction gets 
you oat of spots where cars with conventional 
differentials would “spin their wheels.” 

2. In highway driving, it protects against 
skids that might otherwise occur when one rear 
wheel hits a slippery spot. 


3. On sharp turns, it improves 
| by applying the major driving force to the inside 
rear wheel. 


roadability 
This also tends to compensate for 


ever-stecring. 


WHAT IS IT? Twin-Traction Differential gives you new pavement-gripping | . 
tractior and new safe control impossible with conventional differentials. The it 
4 secret lies in the fact that the Twin-Traction Differential delivers the major part | 
of the engine’s power to the rear wheel with the best traction—instead of the 2 
wheel with the poorest traction (as in a conventional differential), The result— 4 
roadability that’s better im six important ways: 


duces the rear-end bounce, sidesway or swerve 
which results from a fast-spining wheel sud-— 


denly hitting the pavement again. 


5. When one rear wheel goes off the pave- 
- ment onto a soft shoulder, Twin Traction directs 
the driving force to the other rear wheel, 


assuring safe, positive control. 


6. In ordinary driving, Twin Traction cuts 
tire wear by assuring more positive traction. 


Dear fora demonstration die 


Studeb aker-Packard 


OF CANADA, LIMITED 


Where pride of Workmanship comes first ! 


SEE THE NEW STUDEBAKERS AT YOUR DEALER'S TODAY 


Rayrock Driving On New Levels ; 


Driving on the first of two new 
levels at 375 ft. at Rayrock Mines 
Marian River, N.W.T., uranium 
property has reached the quartz 
core in No) 6 zone with 45 ft. of 


ore exposed by drifting to date, 

President J. C. Byrne reports. 
Sampling data for the first 16 

ft. of advance shows an average 


grade of .403% or 8 lb, of uran* 


iunr oxide per ton, Mr. tg 
says. 

Additional assays for drift face 
samples include very high grade 
results up to 2.88% or 57 Ib. per 
ton of uranium .oxide, it is re-} 
ported.” 


Driving is under way On the ~ 
2nd new: level at 500-:ft, 
Byrne reports. 

Rayrock, which has negotiated 
a $15.8 million premium. price . 
contract with Eldorado &. 
Refining. 


Here’s how CARGOTAINERS 


4 


Cut material handling costs — 


LHIPPING 


“CARGOTAINERS can save 


= assemblies and parts efficiently, ia bulk. 


ough, durable CARGOTAINERS 
meat. They can be stack 


in return shipments, 


What's more, CARGOTAINERS are readily adaptable to 


tion and storage re 
warehouse, where 


irements — use them through your Ansa and in ee 
ey conserve valuable seagate 
onto train or trucks for shipment to customers or branches. 

Let our. CARGOTAINER representative for your area show you how 
CARGOTAINERS can help you cut costs im your or, 


Write now for illustrated booklet to Department K, 
Hamilton, Montreal or Winnipeg offices: 


you money, ia shipping by moving 


protect their contents and are easy to 
pee easy to handle. ass fic virtually all types of material handling equip- 
for out-going shipments and folded to save space 


your produc- 
load them directly 


we 


© «& 


‘ 
. 
he F ; 
In tine with the componys imcreasing it 
ectivities end expension in the 
| 
P.Eng 
the appointment of Mr. F. Dugal, P.Eng., 
t 
as Werks Menager of Sorel industries 
; | a 
ing two mejor divisions, 
Limited, comprising 
Indy rdaance. | 
4 ministrative steff follows os consequence 
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Some Junior Oi! and Gas Stocks — A Special Study — : 
4 
life- 
was 
Trinidad Leasehoids or- 
ganization in the West Eudies | 
and Canada for 20 years. a 
Werking closely with Mr. Lee 
from the Calgary head office is 
A. H, Ross, vice-president and 
general manager, who is a grad- 
wate of the Harvard School of 
“independents. | 
securities reviewed. 
Yearly High, Low 
Vice-president - 
W. C. Pitheld & Co. 1952 53 54 OSS 
The feature I have liked most 
about Western Decalta Petroleum, 
ore | cessive acquisitions at Crownjthe U.S., the subsidiaries have 
latter part of 1952, is its strictly sales, it has continued to reinvest producing interests in Texas, : 
factual and non-promotional ap-|i@ Proven and semi-proven lands} Louisiana and Montana which 
proach to the business of acquir- in order to protect fully the capi-|yield over 10% of the total hy A ee 
ing and developing and reporting tal invested in the company, while revenue. = 
its oi] and gas reserves and land| ‘the surplus income has been put Decalta up to now, has been ; ‘ 4 
holdings. into a steadily increasing hampered by inadequate working We had a communications problem here — a lot to say and 


its growth 
roblem originally by concentrat- 
ote on Crown sales of land re- 
garded as “proven,” and by 
careful investigation the company 
was able to pick up some bargains 
in areas outside the beam of the 
spotlight, where nobody else was 
looking. 3 
As oil reserves and production 
income have grown through suc- 


ANNOUNCEMENT 
ONTARIO HYDRO. 
APPOINTMENT 


HENRY J. SISSONS 


The Chairman of Ontario Hydro, James §. 
Duncan, C.M.G., has enneunced the ap 
pointment of Henry J, Sissons as Assis- 
fant General Maneger in cherge of © 
new Services Branch, 

Mr. Sissons, 1937 gradéete of the 
University of Torents brings to his new 
position a wide range of administrative 
experience with both the federal govern- 
ment acd Ontarie. Hydro. 


-of selected wildcat acreage: 


Major companies (Imperial and 
Richfield) have already drilled on 
two of Decalta’s large wildcat 
blocks of acreage and have had 


pany, in addition to the solid as- 
sets behind the stock. ‘. 

I am told by the experts that 
a rough and ready check on pro- 
ducing oil companies is to divide 
the reported crude oil reserves 
by the annual production. 

They say that a good average 
answer to this arithmetic, in the/ 
case of companies with reserves 
in several producing fields, should 
be about 15 or 16. : 

If the figure comes out much 
lower than that, it. probably 
means that reserves are too much 
concentrated in the shorter-life, 
fields and are therefore Deing 
consumed ton quickly for the 
company’s general health. If the 
figure is much higher than 15 or 
16, it may be due to overestima- 
tion of reserves or to over-concen- 
tration in long-life fields with a 
consequent sub-normal rate of re- 
turn on invested capital. 


Decalta stands up very well to 
this. test (see table).. The oil 
reserve figure of 12 million bbls. 
does not include Decalta’s 
the reserves under five parceis 
(1,440 acres) at Pembina and one 
at Fenn-Big Valley (160 acres) 
acquired at a recent Crown sale. 
These should add substantially to 


Mainly in Alberta 
About 85% of Decalta’s land 
holdings are in Alberta but prop- 
erties are also held in Saskatch- 


ewan and British Columbia.. In. 


JUST 
THE PRESS 


@ and now AVAILABLE to you. 
HERE IT 1S... a map of the important 


LEMOYNE-UNGAVA AREA 


showing the concessions granted to | 
various companies and in which 
BASKA is prominently featured. 


Send for your FREE copy today! 
HUGH T, BORTHWICK LIMITED 


Specialist im Canadian Mining Securities. | 
66 KING ST. WESY; TORONTO 
Phone EM. 3-4091 


Please send me a map and your latest materia concerning 


BASKA. 


> 


CITY tee eee PROVINCE 


25% of}. 


q will be added ‘to working capital. 


capital. The effect of this has 
been to force Decalta to take part- 
ners for the major interest in 
most of the “plays,” Decalta has 
invested for itself and others over 
$6% million in the past four years. 


— available, from. repidly- 


Mining and Investment Corp. and 
Selection Trust .of the U.K. 


Although ample cash ‘is «now 


1) The British group has agreed 
: one million. shares 


to ‘purchase : 
of .Decalta treasury. stock at;completion of the new .financing 


$1.65 each. 
2) They have also agreed 
purchase, at par, $44% million of| De. issued 
5% prduetion loan debentures. | 2- Seradien 
Half of this amount, will have 
conversion until May’ 1959 
to 900,000 shares at $2.50 a 
share and another) $750,000 will | 5: 94% 
be convertible until May 1961 


6. 


into 250,000 shares at er! tredecion san $2,806,000 


share. The remaining gor 
of money is & straight prod 

tien loan and. is not 
If the first-thentioned conver- 
sion rights are exercised by 
May 1959, the British group 
will have the right to buy for 
cash another $1% million of de- 


next 


bentures, also eofvertible until | tion id be italization 
‘May ou. — 


May 196) at ghate,*thus| 
making their ‘investment, | 
up to that paint, $7,650,000. ., 
3) Whenever. equity securities 
of ‘the. company’ are issized at}: 
‘any fatare dafe, the British 


4 


‘ta’s equity, 


Britith group will have 


The $6,150,000 of new 
will be used to pay off about $3,- 
100,000 of short-term (bank) pro- 
duction loans. and the remairider 


Net onnveai production rate, bb. 
Net doily rote, bbi. 
Gross proven and probable light off reserves, bbl. 
Gross proven gas reserves, thousands cv. ft. 
Aanval rote of gross revenve from production ....... 


Sheres 
1. Common euthorized + 10,000,009 


0% 


Notes, 


y convertible $4 


and 5 are be 

converted to. stock before the 
change in conversion 

rate, and if -the 

exercise all conversion and rein- 


7,500,000 


At-that time the group 
}will have about 28.3% of Decal- 
| To it looks as} 


: substantia] cash flow and a good 
the management spread of carefully ex- 
that, if all conversions ate made, be ed 
the 


dilution lative appeal of exploration. 

ex Management has already prov- 
ed its ability to use money in- 

telligently and, with the tremen- 
dous opportunities that still exist 
in the petroleum industry, I have 
little doubt that the company will 
grow even faster. m future than 
it has in the past. Evidence of 
growing public inierest in the 
stock comes from a considerably) 
stepped-up volume of trading in 
recent months, especially in To- 


1952 Dec., 1956 

12,000 810,000 | 
33 2,220 
200,000 11,969,500 
2,800  °*25,000,000 
192,000 766,000 
102,000 320,000 
11 76.4 
$24,000 $2,015,000 
ail’ .. $ 600,000 
$2,800,000 


too little space. So if your secretary is not available, 
Cae and you wish to see how Pye can solve your communication 
. problems — just give us a call; a Pye consulting enginesr 
| will be giad to help you. 


abandon partnership and manage- 65, 
this kind will enable Decalta to 
tis important to remem- +, 
ber that partnership and manage- | still in its infancy and there will| Heed Office and Plant: 82 Northline Rd., Terente 16 
ment coritracts have, in several| be ample growth opportunities for Shy 
casés, been only a preliminary | companies such as Decalta, which} St, Duke $t., HALIFAX 
to closer association, as evidenced | have sound management and ade- and engineers of 1.F., V.ILP., redle 
rmont, Carleton, Renfrew, and e company already supplier scientifie instrumants, 
Mazel companies in exchange for| demonstrated that it is alert 
Decalta shares. special growth situations, as; 
Although alteady widely ‘publi- | shown by the above growth table 
cized, it is worth repeating here}for the last ‘four «years. 
the main points of a deal made} With very limited 
in December 1956 with Central| sources it has already reached — — 


MIM 


booming 


group 


daily—an average of 8,185 barrels-per refinery per day. 

| @ in 19566 ¢s 43 refiners processed 700 thousand barrels of crudeoll 

=  daily—an average of 16,280 barrels per refinery per day. 

Incteased production per refinery is all the-more impressive 


10,000,000 


* 


: 


* 


eee eee ee Se 


= 
=. 
» 
“3 3 
a 
> 
; 
> 
| 
t 
a cessful it has followed in ; 
the past; that is, a well-balanced| . 
: p uiring additional | 
| capita l, plus acquisition » 
very promising indivations | of 
be commercial gas reserves. ed ‘exploration | 
is, therefore, a very substantial 7 
: to enhance the speculative pros- 
speculative interest in the com Brit: 
r financing, not be-| pects. : 
lieved that the .company will}. The investor naturally would re 
- 
: 
¥ 
| the size of Triad at the time of 
wis 
the company's reserves and re- i 
| venue. ve are 7) | 

00,000. By making the “deal j, that - ag _ 
value of the shares, so that pre-| -anital security wi e - 

yAfter completion of new financing. 
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Now .. 80 need for even the “one-man” ‘Office to waste hours on Nothing short of amazing the way Verifax Signet takes the work large 

dictation, waiting for copies. out of your paper work “quickly pays for itself. Why, even if you’ floors away) and waiting in line 

ee Here—at lees than the cost of your office typewriter—is @ sensa- eliminate only one page of typing per day in your office (and you'll ae | 4 he 

| do much more. than this), you'll be dollars ahead the first year! 

| that lets you answer much of your mail - Large companies,’too;»will hail the new Verifax Signet. Imagine 
getting, two copiers for léss than the price of one. And Verifax Copiers, 

.». that. speeds your communications with customers, at that—which use the.completely different Kodak method and do so 4 

| | vendors—lets you dispatch photo-exact copies of anything in many jobs beyond thé ‘scope'of ordinary office-copy equipment. 

_ minute for just 3/2¢each. Puttiig a \Verifax Signet in each department is now every bit as | : 

‘Your secretary, too, will enjoy the 101 short cuts Verifax copying practical as ‘having a typewriter at each secretary’s desk. 

a 3 has brought to thousands of offices. For example; she can do an all-. The extra uses: you'll find for your own Verifax Copier—not to have the “look’* and “feel” of letters” , 

day retyping job’in 20 minutes, bill customers without retyping, and mention the savings in “travel” time—write off a Signet's low cost in 

never have to retype when extra carbons are needed. matter of months 

| | _. . New Signet gives you all the extras of Verifax copying at lowest cost a 

Makes 5 copies in 1 minute for 314¢ each. Makes two-sided copies. Vrifax copiescan bemade have’ the and “feel” of durable letterhead | 

| Standard copy paper—no “show- papers, Pure-white, nonglossy paper doesn’t glare, : 

. pre-- ‘makes reading easy. Notations can be made readily 

records, news clippings, two-sided tax forms—what forms . . . on film base, too. in pencil or ink. 

V Makes translucent “white print masters” (for use ¥ Makes copies on card stock .. . big help in pre- a 

No omissions’... your Verifax copies are photo- each... lets you follow all the ; 

exact from letterhgad to signature. Makes no differ- machines) in one short cuts Verifax copying has brought 

ence if you use pencil or ink. Even spirit duplicator to thousands of offices. ? f | 

copies caa be reproduced. | Makes an offset plate, too, in one minute for less ¥ No experience uired. Anyone in your office ‘m4 


ty Wetifax copies are as per- low-cost can make Verifax under present room light, 
CANADIAN KODAK CO., LIMITED | 
NEW FREE FOLDER Toronto 9, Ontario | 
gives complete details on new $165 Gentlemen: Please send free Signet folder, “Short Cuts” booklet, and name of near-by dealer. Ne obligation. 7 : 
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Total mileage, all 
aes highways, rural roads 
‘$75,000 
550,000 
525,000 


| 
4 
ta 


at 


— 


| road in Canada 


1258 


A. 


“ 


ad 
a 


1950 «1954 


i 


Rituminows paved anc 

surtaced roads in Canada 
35,000 
20,000 
15,000 | — 
5,000 

1929-1983 


the first thing to be said about 


the $51,000 million, 40,000-mile, 
13-year new U. 8. federal high- 
way program. 


It is not an argument — as 
people assume — over 


taxes for road pur-. 


could or should be lower. 
If the taxpayer doesn’t pey 
for roads through municipal 


‘taxes, he will do so through 


provincial gas taxes and license 


Legally, it seems. probable 
that the Federal Government 
in Canada could tax motor ve- 


vital in national 
This tistions! will in- 
clude about 28, miies of 


ays, based on grants . 
from the senior government.) 
Each state and the District | 


nao 


‘WILLIAM STONE SONS LIMITED 
saves miles of costly truck travel with. 
‘BELL MOBILE TELEPHONE Service: 


examples like this, but why not 
let us show you how Bell Mobile 
 . Can reduce your gas, tire, service 
amd depreciation costs as well as. 
drivers’ time and perhaps your 


number of vehicles. 


At the same time you will see 
how you can give your customers” 
faster service. No equipment to 
buy! No 


nent problems! 


You Pay Onty For Senveunt 
\sk your nearest Bell Telephone 


ousiness office for a communi- 
cations study and recommend- 
ation for your operations, without 


‘THE BELL TELEPHONE 
COMPANY OF CANADA 
BELL Mobile Telephone Service 


doesn't cost, it peys! 


> 


7 
a 


policy—like they have in the VU. S.” 


Many a Canadian—contractor, highways 
official, ordinary citizen—has said that. But 


not all Canadians agree. 


Today big things are happening in U. S. 
federal roadbuilding. A huge new fen das 


has begun. 


‘et Columbia cuts in for some thoes tate. 


of the money. 

‘ Texas, for instance, has 2,912 
> designated miles-—the largest 
quantity. California 
with 2,158... 

Between 1,000 and 2,000: abi. 
zona, Florida,’ Georgia, [inois,’ 
‘Indiana, Michigan, Missouri, 
Montana,- New Mexico, New 
York, Ohio, Pennsylvania, Ten- 
nessee, Virginia, Wyoming. 

It's up to the states to map 
out the exact location of — 
roads. 

After the highway tion 
was passed last June, all states 
were asked to get moving with 
details and acquisition of 
of-way.* 

A recent survey showed ae 


ever half of the designated sys- 


tem, had been detailed. At that 
time only one state (Delaware) 
“had failed to detail any mile- 


A auimber had designated 
virtually all their mileage. 
Work Started 
“Work is already under way 
on the big federal program. 


ways 

tinent have failed to keep up 
with income levels in other 
branches of engineering. They 
have little: flexibility in mak- 


This 


soon. The result: The U.S. fed- 


If the U.S. Government is 
going to pay the shot for a ma- 
moth interstate roads program 
~~ which it is — it wants a say 


cisions on a federal roads program, can learn 
from U. S. experience. Here's a Canadian 
angle on what is happening south of the 


Can We Follow. S. Roads: Policy? 


SE 


What Kind Roads Does Canada Have? 
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Canadian roads surfaced | 
with gravel, crushed stone 
175,000 
125,000 +— - —+ 
100,000 + 
75,000 ~ — 
50,000 
1929 1933 1937 («1957 


Highways policy is the Cana- 

dian Construction Association. 

its recent Toronto con- 
vention CCA said: 

“Canada’s road system is in 
critical condition. Men, materi- 
als and machinery are avail- 
able to execute a large program 
economically and efficiently. 

“The experience gained in 
carrying out the Trans-Canada 
Highway project proves that 
close intergovernment co-oper- 
ation is possible. 

“... The road problem will 
be a continuing one, It is essen- 


tial that joint action by the 


way networks. 


—Work on international con- 


authority over roads. 
—Establishment of a nation- 
al highways organization to co- 


Must Face Decision 
Before any of this can hap- 


pen, Canadians and their gov- 
. ernments have to make a deci- 


‘be spending more than $1,000 


million on roads annually; is it 
in the interest of the nation to 
havé a comparatively greater 


proportion of this spent by the 


‘federal government and less 
by the provincial and/or mu- 
nicipal governments? 

But whatever the answer, 


Omitting the Maritimes, all One of the Cana- nections, new access roads to the money will still come out 
other Canadian provinces are dian supporters for a national j undeveloped areas, approaches of thé public pocket. 


AND 
FOR THE 


construction in its in the med 
a. It is a long-term program plann to 
meet future highway needs. Bs! 


With a 5,500,000 people and | 


1,700,006 motor vehicles; Ontario looks forward to a contiriued 


as in population, in production! and in prosperity. 


1965, the province is 
6,500; 


urban centres. 


province pays subsidies. 


Economic and 


are being d 


requirements of tcmorrow. 


ONTARIO DEPARTMENT OF HIGHWAYS 


JAMES N. ALLAN 
Minister 


expected to have a population of 

; by 1975, a population of 8,200,000. There will be even .~ 
greater increases in the number of motor vehicles and in the 
volume of traffic on the highways. 


_ Ontario now maintains 11,000 miles of King's Highways and 
secondary highways which extend throughout the province and ° 
link the major geographic and economic areas, and the large 
addition, there are 63,600 miles of municipal 
and district roads which feed the main provincial highway 
tem and towards the maintenance and construction of which 


W. J. FULTON 
Deputy Minister 


Ontario's highway problem is not one of more miles of road 
_-but of more road per mile 


Through continued trafic studies at over 4000 points onthe 
pps s Highways and origin-destination surveys more is known 
f the travel patterns of motorists in Ontario than ever before. 
growth studies indicate the traffic loads.on 
Ontario highways in 1965 and 1975. Ontario's — s Highways 
ed and built today to meet the 


anticipated 


= 
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ARTHUR f through federal ) It’ ble to 1e that : l th to national ail : 
“8 
By JACK McARTHU ees, Or ough ral excise, t’s reasonable to assume iaghways very large com wi national parks, rail- way ; 
| Whoe builds them, the ‘imcome and other taxes. any ambitious Canadian feder- ‘ American states, grade separations. 
: taxpayer foots the bills. This hag been brought home 4! plan — if it ever comes -—. Master Plans —Provinces should retain _ 
teow that’ bluntly to U. 8. citizens. would also be reflected in new 
rom a Canadian view Thus integration of state 
Linked ‘to their an gher taxes. 3 
ne gleaming roads programis by means of | 
: new federal program are taxes federal ; 
| adding up to $38,500 million grants and master plans Ind DIanning, Linancl : 
over the 18.40 years. has been an absolute necessity, and construction of roads of 
4 if the U. S. highway system national importance, adminis- 2 
A lot of the Canadian shout- Of this total about 40% repre- ’ ’ : 
The ambitious U. plan wasn't to become complete ly ter federal funds, help in exe 
for big federal roads sents new taxes or increases in > . oie 
ng a old ones designates an expressway sys- change of information. 
| tem of 40,000 miles. These will i 
—legitimate or otherwise—of The U.S. federal taxon gas be intersta ional 
one level of government to te.roads, a natio 
is 
: and diesel fuel is up from 2c netw Th w be : 
portion of expense. dial roads effi — 
to state taxes. lal er roads more - On this Gquestion: 
This is an argument . over @ Tire taxes are up from Se those nearby in In a few years Canada will 
which level of government is four-lan ivided 
| Ib. to 8c. r-lane Givid highway, 
4 
most competent to collect , wili connect nine of every 10 federal and provincial govern- | 
ey fe @ Excise taxes on trucks, buses. 
a and/or spend money for roads. 8% . VU... cities with populations of ~ ments continue on a perma- ; i 
and trailers are up from to, to | 
10%. Highw But this isn’t .com And CCA asked: 
the system will be. relocated, , bord 
of bl eral 
é 7 @ There's a new tax of 3c lb. = and new. | er. ! parable to a gen program. —Federal spending to im- : 
i on ma . Th S a has . . It is specific, ends with com- prove provinces’ main high- 3 
| (The U.S. anex- ~. 
letion of the cross-Canada 
@ And there’s a special high- peive evicting evetam of fod P ie 
3 way use tax of $1.50 per 1,000 road. ee E 
ia lb. gross weight on vehicles of ie 
: 18 tons or more. : 
ov 
ASS *There’s the time we saved over 200 ailles of truck time”, 
Ont. "A customer osked for rush order of plant food. For 
x 
this special! mix we required two tons of chamical from Toronto. — 
that seerns to affect relations 
governm 
| «Arguments over location 
| 
/ 
As in Canada, the acute | 
_ shortage of engineering help is | 
4 a nagging worry. : 
ts 7 | ing salary offers Decause the | 
"Another driver Canada. Our political and con- 
ae ; of the “wos the time I | gtitutional setup is different. 
checked with the despatcher ond was fold to goon =| Also, our average province is 
te Brantford. | was just west of Hamilton and I'd no . 
sooner hung up than he colled back and directed iL LAL 
me te moke a ebout of o mile 
driving an additional 40 to 50 miles.” 
tes get in line. The 
‘ ‘former is putting up $9 for 
» 
- 
. 
= 
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Roads 


we 


on roads by Canada’s prov-. 
inces looks like taking a 12% jump in 1957. 


The provinces spent a record $528 million. 
in the 1956-57 fiscal year as their share of the 


nation’s $700 million plus program. 


for 1957-58 indicate that the 
provincial total has been stepped up to $600 
million. The national total may better $750 


What will the investment bring? Here's a 
province-by-province survey. 


Newfoundland 


The province’s predominant 
task is to build new roads to 
link the scattered communi- 
ties living along Newfound- 
land’s rugged coastline. 

So far the road development 
program has brought roads to 
some 150 communities whose 
corn d_ popu lation exceeds 
ose settlements 
were not connected 
by roads. A central highway 
system now also runs through 
areas with a population in éx- 
cess of 100,000, or about one 
quarter of the province’s popu- 
lation. 

Construction of the Trans- 
Canada Highway continued 
last year so that the road now 
extends from Port aux Basques 
to a point 35 miles east of 
Gander. A gap of 50 miles be- 
tween this point and Claren- 
ville has yet to be tackled. 
Contracts fog 16 miles have 
been let and this part should 
be completed this year. 

A temporary car ferry to be 
Operated on the two-mile 
stretch of water at Clode 
Sound in Bonavista Bay will 
make it possible to travel the 
600 miles by road from Port 
aux Basques to St. John’s. 

Some $800,000 is being spent 
rebuilding a section of old 
highway through Corner 
Brook. 


PEI 


By the end of 1956 it was 


estimated that Prince Edward 


Island had more than 90% 
of the total distance of the 
Trans-Canada project in the 
province completed. 

The Hillsboro River cross- 
ing remains to be tackled. This 
is a major project since the 
river is tidal with mud and 
water to depths of 100 ft. 
Present bridges and approach- 
_@s total some 4,500 ft. 

Work on hot plant mix 
asphalt roads was being step- 
ped up last year by some 5% 
and some increase was being 
made in work on light pave- 
ment. In the maintenance of 

ved roads about 10% was 

ing resurfaced under last 
year's program, 


Nova Scotia 


Nova Scotia's road-building 
plans for this year include 
paving of 465 miles at a cost 
of $9.3 million. Another 61 
“miles, costing $1.6 million, are 
scheduled for next year. 

The province is faced with 
the task of completing a $140- 
million bridgebuilding pro- 
gram. 

Acceleration of this program 
was to have been brought 
about by enlarging the struc- 
tural design staff and by em- 
ploying consulting engineers. 
However the structural staff 
had diminished rather .than 
* grown by the end of last year. 
- Two major bridge projects 
are under way. They involve 
steel arch structures of con- 
siderable span and a shortage 
of stecl has slowed up work. 

Last years road-building 
program intluded grading 30 
miles and paving I8 miles of 
the Trans-Canada Highway 
_and preparing for paving an- 


other 80 miles. Some 140 miles 
of other highways were paved 
by contract and 50 miles by 
the province’s own depart- 
ment. 


New Brunswick 


The total amount to be 
authorized by New Brunswick 
in the coming fiscal year for 
expenditure on roads. and 
bridges on a gross basis will 
be about the same as last year. 
This is true of both revenue 
and capital account. 

Last year about $7 million 
was allocated from capital 
account. Another $14.5 million 
was spent for roads and 
bridges including maintenance 
and ferries. 

Some 52 miles of new pave- 
ment were laid last year and 
44 miles of existing pavement 
resurfaced. Grading and grav- 
elling contracts scheduled for 
last. year covered 263 miles. - 

New Brunswick is in the 


midst of an extensive. bridge- 


building program for which 
consulting engineers have been 
called in. The highlights of this 
program are a proposed new 
bridge at Fredericton and an- 
other at Hartland, crossing the 
St. John River. 

Both bridges are likely to 
be links in the Trans-Canada 
Highway system. The province 
is going to spend $7.2 million 
on the Trans-Canada route this 
year, 

Bridges at Coles Island: and 
Eel River were planned to 
open for traffic this spring. A 
large bridge now being built 
at Anderson across the St. 
John is intended to open in 
October. 


Quebec 


Details of Quebec's 1957-58 
highway program will not be 
announced until May. How- 
ever, forecasts suggest expen- 
ditures are likely to be a little 
down on the year before. 

It is probable that the new 
program will involve an out- 


lay of $88 million compared _ 


with $99 million last year. | 


High point of the new pro- - 


gram will almost certainly be 
the new six-lane, 29%-mile toll 
highway planned to run from 
Montreal toward the Lauren- 
tians. It is a three-year proj- 
ect. 

There is soon to be a new 
highway built m Montreal's 
city centre. The city council 
jas voted more than $1 million 
for this route which will cross 
the mountain in Montreal. 

Most road construction in 
Quebec is concentrated on im- 
proving existing highways. 
Major improvements § are 
under way in such previously 
isolated areas as Abitibi, 
Temiscamingue, Magdalen Is- 


lands, Saguenay and Lake St.. 


Jean. 

Ways are being sought , to 
reduce the load on main high- 
ways, Some are being widened 
to imecrease capacity and in 
other cases limited access ex- 
pressways are . being _.consi- 
dered. Toll roads may be built. 

The province faces one of 
its biggest problems im the 
congested flow of “traffic: in 
Montreal. Most of the eight 
present bridges leading to the 
island are too narrow. : 


| 
| 


| 
| 
| 


dgets 


_Delays of up to an hour can 
occur on these bridges at 
weekends. New bridges are 
being considered. 

At the end eof last. year the 
road network of 43,000 miles in 
the province was estimated to 
include 31,000 miles of im- 
proved roads, 9,000 of which 
are hard-surfaced with con- 
crete or asphalt. This repre- 
sents a proportion of 72% of 
the entire network in good 
traveling. condition. 

” 


With Ontario’s growing ex- 
penditure on highways, motor 
vehicle registrations are rising 
rapidly. 

Announcing a mammoth 
$284-million program for 1957, 


-Ontario’s Provincial Treasurer 


Dana Porter said earlier this 
month: “Although this expen- 
diture is producing many im- 
provements, the magnitude of 
our task also continues to 
grow.” 

An increase of 55% in 
motor vehicle registrations in 
1956 in the province put 90,- 
000 more vehicles on the high- 
ways. This rate of increase in 
Ontario’s traffic ‘volume is esti- 
mated at more than double the 
growth rate in the U.S. | 

To meet future needs On- 
tario has boosted its plans for 
highway development by 
million, Of the total, $181.4 
million is intended for main- 
tenance and new construction 


of highways and $52 million 


for the payment of subsidies 
to the municipalities. 

With the municipalities’ own 
“share included the total pro- 
vincial program amounts to 
$284 million compared with 
$249 million last year. This 
year sets a new record as did 
last year. 

The breakdown of expendi- 
ture in 1956 shows that $110 
million was allocated for high- 
_way construction, $48 million 
‘for maintenance and $45 mil- 
lion for subsidies to’ munici- 
palities. The municipalities 
themselves spent an additional] 
$46 million. 

Work carried out in 1956 in- 
cluded about 800 miles of new 
paving, 350 miles of resurfac- 
ing, around 780 miles of grad- 
ing and work on more than 
150 structures. 

The Queen Elizabeth Way, 
the first dual highway in Can- 
ada, has been completely re- 
surfaced from Burlington to 
Niagara Falls. 

A five-year program for the 
completion of Ontario’s share 
of the Trans-Canada Highway 
was begun last year. An ex- 
penditure rate of $15 million a 
year is expected to bring to 
completion the 1,465-mile sec- 
tion. Ontario’s. share of the 
total $75 million will be $27.5 
million 


Manitoba 


A record. $32-million high- 
way program—-$5 million more 
than last year—is planned for 
Manitoba in 1957. 

Details of projects to be 
undertaken include work 
which will affect about one 
third of the milage of the 
province’s 3,500-mile trunk 
highway system. 

The contemplated 
ture on highways is $9 million 
more than the $22.9 million 
expenditure budget of the 
public works department. In- 
cluded in the $32 million is 
$3,628,000 for maintenance. 
The rest is for new construc- 


tion .and repairs to existing 


roads. 

One third of the 1957 pro- 
gram ($10,534,000) will be 
work .on.the Trans-Canada 
Highway, the Manitoba sec- 
tion of which is to be com- 
pleted this year except for by- 
passes around Winnipeg and 


Brandon. 
On. the perimeter road 
(Centinued on page 44) 


12% 


Classification 


‘Roads by any Other Name’ 


To discuss. Canadian road 
needs and finance intelligibly 


you have tls a terminology 


coherent nationa!] road classifi- 
ciation plan—has greatly 
handicapped admi tistrators. 
For instance: 


@® The words “primary high- 
way” in some cases might ap- 
ply equally to a heavily travel- 
ed four-lane, hard-surfaced 
road; or a bumpy, little-travel- 
ed pally of asphalt linking a 

few farming communities. 

@® Or, less importantly, main 

roads in one prov- 
ince might be called market 
roads in another. (A mere dif- 


ference in names isn't as hard 


te overcome as a confusion of 
efinitions. 

Now, however, a common 
road classification system has 
been worked out. The job was 
done by the Committee on 
Economics, Finance and Ad- 
ministration of the Canadian 
Good Roads Association, chair- 
ed by J. H. Perry, director of 
the Canadian Tax Foundation. 

Dominion Bureau of Statis- 
tics now plans to report on the 
basis suggested in the comet 
tee’s study. 

Basically this breaks down 
roads Getetding to the function 
which they serve, rather than 
according to their method of 
financing, type of surface or 
other characteristics. 


Here’s the proposed classifi- 


RURAL ROADS 


1. Primary highways—Pro- 
vincial, interprovincial and in- 


viding access to rural proper- 
ties, serving local traffic; and 
service roads within special 
areas like patks and reserva- 
tions. 

4. Developmient roads — 
Routes opening up little-devel- 
oped areas for mining, forestry, 
tourism. ,Their justification is 
based on probable future econ- 
omic growth in the areas con- 
cerned. 


URBAN 

1. Primary highway cannec- 
tions. 

Secondary highway con- 
nections. 


3. Major urban thorough- 
fares—Streets other than the 
above two connecting 
rections of a built-up area. 

4. Local streets. 


For the purposes of defini- 
tion, urban areas are commu- 
nities having a population of 
1,000 or more. 

The general advantage of 
road classification is that it 
provides the basis upon which 

to build laws, fiscal programs, 
organization and. administra- 
tion. 


It helps: in establishing long- 
range road policies—which are 
recognized increasingly as 
being essential to future Cana- 
dians’ street and highway de- 
velopment. 

Too, road classification gives. 
a point of departure for figur- 
ing the proportion of costs to 
be borne by various agencies 
of government and by various 
road-users. And it helps elimi- 
nate and avoid duplication of: 
administrative responsibility. 

The more uniform the na- 
tion’s road classification among 


NEW BRUNSWICK LOSES 
TWO LINKS WITH THE PAST 


Modern steel structures are replacing a pair of 50-year-old 
wooden bridges at Coles Island (shown above) as the first 100 ~ 
miles of the New Brunswick section of Trans-Canada Highway 
moves towards completion: Construction of two large bridges 
over the St. John river also are included in the New Brunswick 
government's $7 Million Trans-Canada program for 1957. This 
- Maritime Province now has a network of more than 13,000 miles 
of highway, constantly being modernized for today’s traffic needs. 


DEPARTMENT CF PUBLIC WORKS 


F. PALMER 
Deputy Minister 


ternational routes of provincial differing jurisdictions, the ; | 
or national importance, serving more advantage will be gained. tive and operational contro? of local governments. tions may be financed and 
large centres of population or ‘ provincial authorities. “Urban streets which are S@ministered by provincial or 
connecting important economic Various Aspects 


regions. 


Of various aspects of its 


“Secondary highways are 


primary highway connections 
likely in practice to be admin- 


may be financed provincially, 


local governments or under a 
joint arrangement. 


Playing a major role in this vast 


even greater reputations by delivering 


Bendix-Echipse of Canada, Ltd. 


2. Secondary highways — Classification, the committee  jstered by two or more levels locally or under a joint ar- “Major urban thoroughfares 
‘Routes connecting smaller 4.5: of government. rangement, They will gener- will as g rule be under the 
‘communities or feeding pri- “Normally, primary high- “Local roads will, as a rule, ~@lly be streets of the highest jurisdiction of “local govern- 
‘mary highways. ways will be under-the juris- be financed from local assess- Standard. ments... (as will) local 

3. Local roads—Roads pro- dictional, financial, administra- ments and administered by “Secondary highway connec- + streets. 

—- 
BENDIX* 
POWER BRAKE . 
‘THESE BENDIX-ECLIPSE PRODUCTS 
KEEP CANADA’S CARS, TRUCKS, BUSES ON THE Go! 
“4 Each year the busy traffic scene pic- automotive development is Bendix- outstanding ‘performance under! every . 

tured above becomes more and more _—_ Eclipse. For Bendix-Eclipse is a major * * operating condition. . 
involved. That’s because vehicle supplier of many vital “hidden” com- That's why, when servicing present 

registrations, like the rest of Canada’s —_ ponents such as starter drives, carbu-" _ -vehicles or purchasing new ones, you ; 

economy, are really on the upswing. _retors, ¢lectric feel pumps, and air, © caa depend on Bendix-Eclipse to keep 
| In 1955, for example, an additional vacuum, hydraulic and mechanical them’on the go with better automotive 
i * 296,747 passenger cars, trucks and buses braking systems. Such names as- . progucts! BENDIX-ECLIPSE OF CANADA, 
took to the read raising Canada’s total . Zenith, Bendix-Westinghouse, Strom-.__. 11.4. WINDSOR, ONTARIO, CANADA, 
registrations to nearly 4,000,000 vehicles!’ and Hydrovac are daily wining 
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Our Highways Growth 
Provincial Roads Budgets 


Delay 
may cost 
money! 


Have your insurance reviewed before a loss occurs! 


(Continued from page 43} 
around Winnipeg, which will 
become part of the Trans- 
Canada, $3,935,000 has been 
allocated, the work to include 
two bridges, one over the Red 
and the other over the Assini- 
boine. 

Apart from the Trans-Can- 

$11,339,000 is earmarked 
for work on trunk highways 
some of which have deterior- 
ated badly in the last’ three 

ears. Another $3,610,000 is 


~ 


TOMENSON, SAUNDERS, SMITH & GARFAT | 


220 BAY ST., TORONTO. EMpire 6-7671 


development roads. $4 million for maintenance on 


Of the total expenditures 
$19,144,560 will be charged to 
current revenue, Dominion 
contributions for the federal 
share of work on the Trans- 
Canada are estimated at $5,- 
534.000. Another $7,000,000 will 
be borrowed. 

For the second consecutive 


r the government has 
its former pay-as- 


waived 
you - go policy for dead weight 
debt which included ro.d con- 
struction. Last year $5,000,000 
for the road program was 
charged to capital account. 

There is a small carry-over 
of $250,000 from 1956 to be 
completed in 1957. 

East of Winnipeg the main 
“work on the Trans-Canada wil! 
be paving a sector of about 
10 miles from Falcon Lake to 
the Ontario boundary. West of 
Winnipeg the big expenditure 
will be for surfacing about 


CANADA WON’T need many more miles of rural road and highway 


in the future. But 


those we have will have to be much improved — widened, relocated with longer, easier 
eurves and fewer hills, That’s was is happening in this Ontario project. 


35 miles between Sydney and 
Brandon, 


The province is planning to 
have all its trunk highway 
system reconstructed to mod- 
ern standards by 1964, After 
1957 about 1,200 miles will 
remain to be rebuilt to meet 
these requirements. The tenta- 
tive program is about 200 


ways in the next four years 
in addition to any federal aid 


that is received. Only 10 years 


ago the total provincial ap- 
propriation for highways was 
less than $7 million a year. 
Prospects at present are for 
an ever-increasing expendi- 
ture on highway construction 
and the 1957-58 budget calls 


for an appropriation of $26.4 
million compared with $19.7 
million in 1956, 

The expenditure on munici- 
pal roads amounts to $3.9 mil- 
lion, of which $1.5 million is 
earmarked for the market road 
grid. Allocations for provin- 
cial highways have been in- 
creased by $2.7 million. 


Lake is almost complete. This 


Two major bridges are being 
built. These are the railway 
grade separation at Moose Jaw 
and a new bridge near Hudson 
Bay on No. 9. Many smaller 
bridges are in the course of 
construction. 


Alberta 


Expenditure in the 1957-58 
fiscal year, as announced in 
the recent budget, is expected 
to total $63,404,205. This is 
about $4.5 million more than 
the previous year’s appropria- 
tion and sets a new record. 

Of this amount, $30.6 million 
is being spent on the construc- 


tion of main highways; with 
an additional $7.5 million on 
the Trans-Canada Highway, 
$1 million more than the 1956- 
57 allocation. 

An additional $1 million has 

been estimated for bridge con- 
struction bringing the curreat 
year’s total to $6 milhon. 
_ Three highlights in the new 
highway program are a pro- 
posal to link towns which have 
been by-passed by main high- 
ways, a $32,500 grant toward 
highway traffic safety control 
and the expenditure of $40,000 
for wayside camps for tourists. 
Some $500,000 will be spent on 
the linking approach roads. 

All these three features are 
innovations. They are in addi- 
tion to the regular grants to 
municipalities for district 
highways, amounting to $8,- 
225,000. 

Other expenditures planned 
are $2.3 million fer construc- 
tion and maintenance of 
bridges on district highways, 


main highways and $1 million 
for grants for other municipal 
construction. projects. 

British Columbia 

The province has started a 
10-year program calling for 
890 miles of highway construc- 
tion and reconstruction by 
1967. In addition to this, an- 
other 600 miles of side roads 
in every part of the province 
are to be widened .and grav- 
eled and 550 miles paved. 


The province now has a total 
of more than 2,500 miles of 
good highway, paved to top 
standards. Due to the moun- 
tainous nature of much of B.C. 
the cost of road work is ab- 
normally high. The average 
cost per mile in the province 
is about $163,000 compared 
with the average for the rest 
of Canada of $75,000. 

The value of current. com- 
mitments for toll highways 


and bridges is about $56.5 rail- 
lion. Of this amount $18.9 
million is under firm contract, 
Here’s how some of the proj- 
ects are shaping: 

Two new bridges forming 
part of the Fraser Delta system 
are due to come into use this 
summer. A third aspect of the 
plan, the Deas Island 
intended to speed the flow - 
traffic to and from the U.S, 
border, has also been started, 
The tunnel is a $16.5-million 
project. 

An $18-million bridge, the 
Second Narrows bridge, is 
scheduled to come into use in 
mid-1959. Spanning Burrard 
Inlet, on the edge of Van- 
couver, it is part of the revised 
Trans-Canada route. 


At Nelson a $4.5-million 
bridge comes into operation 
this fall. At Kelowna an $3 
million bridge across Okana~- 
gan Lake is planned for mid- 
1958, 


miles a year. : 

pattern of surfacing 
may be changed, depending on 
whether federal help can be 
obtained for main trunk high- 


Tight Money ‘Good for Us’ 
ways other than the Tras- But Should Be Eased: Nave ScrrenER 


three Prairie provinces are What does truckmaker credit has, basically, been good ‘ani | ‘ 
2 


At Your Service 


trying to get Ottawa to agree. elopments for all of us. It has made us 

The perimeter road south of nape bap icine realize the value of a dollar, 
Winnipeg, on which nearly $4 Back in December, 1955, 
million is to be spent this year, Here are the opinions of when asked to comment upon 
4 will be built to higher stan- H. J. Nave, president of business prospects for 1956, I 
dards than the Trans-Canada. White Motor Co. of Canada said business would continue 
fe eae It will be a four-lane road, in an address last week to an upward trend but that 
traffic to be separated by a competition would become 


EVERY HOUR 


ALAN K. HAY 


to the Canadian Progress Club | by 
20-ft, dividing strip. Two lanes in Toronto. | much keener and it was my 
Chairman of the Advisory are to be built this year. i | hope that, in our industry, ‘ 
Committee on Technical Infor- ey By H. J. NAVE some companies would not | 


mation for Canadian Good 
Roads Association and general 
manager of Federal District 
Commission. 


sacrifice good business prac- 


There is considerable con- tices upon the altar of increas- 


versation today about the tight 
Saskatchewan intends to money situation. " ed sales by giving unsound 

spend $100 million on high- I believe the tightening of ‘credit terms. 

was, therefore, glad to see | 

¥ the closer supervision of our 

| money policy by the Bank of 

} Canada in 1956. But as so 

often happens during periods 


| The Only Association of Motorists in Ontario :— 


while much good has been ac- | 1. organized on.a non-profit-making 
complished, possibly’ some 
easing of the money situation 


Saskatchewan 


THE ONTARIO MOTOR LEAGUE 


Founded in 1907 


basis, and returning all revenues . ae 


to members in ‘the form of Personal Advantages of Membership:— 


is warranted now if our natural service. | 
resources furth EMERGENCY ROAD SERVICE—More than 800 (O.MLL.) 
veloped nati nal 2. Official Emergency Road Service Stations in Ontario, and 
ith i ; : improvement. ‘ thousands of them throughout da and the United States 
wee bs ae | 3 erecting and maintaining thou- respond to the “can’t start,” “out of gas,” “flat tire,” “stuck” 
As for the argument that e sands of direction and warn- in snow, sand or mud on public roads and similar calle of 
trucks damage highways; ing pees secondary roads members to the extent of many scures of thousands annually. = 
there is absolutely no proof throughout province. ' LEGAL ADVICE—by the League's solicitors on all matters B 
after exhaustive and scientific continually represeiting auto- arising out of the ownership or operation of members’ motor : 
tests that trucks break up the- 4 mobile owners in official con- vehicies. ° 
hways.. - 
hig ferences with Municipal and LEGAL DEFENCE—by the League's solicitors, includes pay- 
The age of our highways, the Provincial authorities regarding ment of legal fees up to $500.00 for defence in Ontario courts 
> weather conditions and the traffic regulations. | in case of accident. Members defended when charged with 
contribute to high- e Government and Municipal au- 
way wear. . thorities, lacks financial or other INSURANCE — Personal Automobile Accident benefits, 


corde $2,000.00 (cumulative to $3,000.00) paid for loss of life, sight 
ven at Go tone iss nn ,or limbs. Weekly benefits of $25.00 for loss of time up to 30 
perience and knowledge of traffic _ "weeks ($750.00) resulting from automobile, truck, farm tractor i 
problems. or other farm vehicle accident, a 


Our modern highways are 
built to carry peak traffic; 
trucks do not normally operate 


in full force during these peak- 
load periods. actively participating in Highway . TRAVEL DEPARTMENT—The recently enlarged Travel De- 
about trucks 6. Accident Prevention Work and of the Ontario Motor League is incomparably the 


nalataaie . ; " uipped, manned and informed travel bureau of the ty 

and traffic congestion is again iat Bobs nif» Bid no in Canada. It daily receivés by wire reports on continental 
evidence that highway con- (ff road conditions, It continuously plans for members’ motor 

struction has not kept pace 7 associated with the Canadian Red tours anywhere on the North American Continent. For over- 
with our economic develop- m Cross Society and the St. John seas trips it arranges International Documents for cars, reser- 
ment and so trucks are made . Ambulance Association in estab- vations for car hires, and secures British and International 
the whipping boy. Person- lishing, and with the St. John Driving Licenses. 


ally I have experienced more Ambulance in the operation of ROAD BOOK AND ROAD MAP OF ONTARIO — The other 


Highway First Aid Posts and 
et | congestion from the casual road books and road maps of the area are nothing like as com- 
: | ‘Sunday driver. Patrol Ambulances for the care Road Bool 


| £ persons injured in traffic acci- prehensive as are the official and oad Map of 
mixers and plaster-mortar mixers off the assembly lines in our you have read dente, chs the Ontario Motor League. 

Thomas plant. A steady flow compressors, pumps and concrete about the proposed increase in ; CAR EMBLEM-—The Ontario Motor League badge is a sym- 
mixers is also being : . the diesel fuel tax in Ontario oes See Senne bol of distinction indicating that the owner of the car that 


frora llc gal. to 20c while 
gasoline was raised only from 
tle to 13c, making a differen- 
tial of 7c against the diesel 
truck operator. 

Nowhere in the world does 


bears it is a supporter of the League's public-spirited activities 
in furtherance of good roads and road-signing (the second 
hundred thousand 0.M.L. road signs are being erected), of | 
safety, salutary laws and regulations and their equitable en- 3 
forcement and of tourist traffic cultivation, among much else x 
of general benefit. Increased membership enables improve- . 
ment of services and increases influence exerted on 


tating International Motor Tour- 
ing, and through its relationship 
with the United States Auto- 
mobile Clubs generally, promot- 
ing Tourist Travel to Canada 
from the United States. 


nstruction Equipment 


aeger Co 


such a large differential exist. g with te Canedien it of 


publication of the Canadian Automobile Association, publish- % 
ed by the Ontario Motor League, has a circulation far in excess 8 
of that of any other Canadign automotive periodical. 

ALL THIS AND MUCH MORE — So much for so little — 
is porsibie because of the co-operation of the leading motorists 


SERVING MOTORISTS FOR HALF A CENTURY : i 


THE O.M.L. CLUBS ARE: AUTOMOBILE CLUB OF ST. CATHARINES, DISTRICT AND LINCOLN COUNTY oe 
— ESSEX COUNTY AUTOMOBILE CLUB — HAMILTON AUTOMOBILE CLUB —- KINGSTON MOTOR me 


tion, the Royal Automobile Club 
and the Automobile Association 
of Great Britain and through 
Membership in the International 
Touring Alliance, with a world- 
wide chain of recognized aute- 
mobile clubs. 


dwarfs us — only six states 
have such legislation and the . 
largest differential is only 2c. 

In England, which we usual- 
ly visualize as a high-tax area, 
there is no differential between 
gas and diesel. 

Sometimes our governments 
are influenced into unfair 
legislation by misleading prop- 
aganda. 


To my knowledge no gas- 
powered truck operator has : 


Our 29,000 sq. ft. factory build- | drum concrete mixers and plas- | chines are most needed for 
ing at St. Thomas was tooled up| ter-mortar mixers. Additional | booming building and paving 
and in production less than 90/ types are being scheduled into | programs. It is sold, rented and 
days after it was completed in| production as fast as possible. [serviced by leading distributors 
June, 1955. Jaeger made~in-Canada| throughout Canada. 


Contractors drainage pumps equi t, designed and 
and truck mixers were frst offi er .d to fit the peumads of JAEGER MACHINE CO. 
_ the assembly lines, followed by | Canadian users, is thus available OF CANADA, LTD. 
_— | rotary air compressors, tilting | when efficient cost-saving ma- St. Thomas, Ontario 


ever complained about the CLUB — LONDON MOTOR CLUB — NICKEL BELT MOTOR CLUB— WATERLOO COUNTY AUTOMOBILE te 
| diesel truck getting more mile- CLUB — PETERBOROUGH AUTOMOBILE CL.UB—ST. THOMAS AND ELGIN MOTOR CLUB. re 
age. Certainly if there was an BRANCHES AT CHATHAM, OTTAWA AND SARNIA : ries 


For Further Information Write, Phone or Call at ‘ 


ONTARIO MOTOR LEAGUE 


powered vehicles cost up to 


+ 


with latest precision| pressor: Perkins diesel engine ; perform the many operations of less 2-6 ADELAIDE ST. E. TORONTO EM. 4-417 
tools close tolerance work. assembling, testing. under the same weight restric- 


tions as other vehicles. | 
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Highway Transport 


- & Major trends and events in 
today’s trucking: 
e @ The attempt to deal with 
bay: increasing urban congestion. 
| This is a life and denta matter 
for truckers. 
if Profit margins aren't what 
‘ they once were and inability 
to operate efficiently within 
urban and suburban districts 
Py can wipe out profits entirely. 
‘ ® Use of radio. This is about 


es to begin. It’s a big part of the 
urban truck- 


effort to increase 
ing efficiency. 
Ratlway competition. It's 
much tougher than it was a 
few years ago. It’s leading to 
increased efficiency among 
: truckers. Tne railways’ agreed 
; charge — a special low nego- 
; lated rate — is a factor here. 
(A separate story on 
agreed charge appears else- 
where in this report.) 


. @ Part of rail competition is 
the piggy-back development —- 
F railways carrying their own 
a truck trailers on flat cars. 

Question: Will truckers event- 
ually be able to persuade rail- 
ways to carry trailers not 
rail-owned’ 
@ Highway finance. This is a 
tremendous subject with a var- 
lety of theories and opinions 
how to pay for roads and 
streets and who should do the 
paying. Most of the important 
decisions are yet to be made. 
@ Jurisdictional troubles. Here 
is another field where the 
problems are just coming 
under attack. Truckers are 
greatly harmmpered by the mul- 
tiplicity of differing licence, 
weight and other laws govern- 
in trans-border trucking. 
This applies both among 
states and Canadian prov- 
The remedy, for truckers: 


i Some kind of agreement on 


weight restrictions and reci- 
procity in licencing. But these 
solutions seem far away. 

@ Changes within the indus- 
trv 


fany small truckers are 
: rapidly being swallowed up by 


big ones. This is a natural” 
evolution in a very young in- 
dustry. 


Profit margins a few years 
ago were high — for many — 
and have declined. Only a big 
company doing a big volume 
can afford to operate on small 
margins. 

Large Com 
buying ones a 
every week. 
This doesn’t mean the small 
enes will disappear complete- 


ly. It seems obvious that there 


The result: Large companies 
Imost 


Today 'Canada has more than 900,000 
trucks. That number may be almost doubled 


by 1975. 


Few doubt the trucking business’ dynamic 


growth potential. - 


W's. still @ young: indusiry faced. with 
dozens of problems and puzzling trends. 


Here are details. 


will always be a place for the. 
smaller trucker who knows 
the local people and conditions. 


Part of this picture is the. 


tendency to higher costs, par- 
ticularly wage costs. Now that 
trucking is maturing, its em- 
ployees are putting on a harc- 
er push for higher wages and 
fringe benefits. Since the union 
' most frequently involved is the 
big Teamsters, the pressure is 
great... 
@ Credit Squeeze. This is 
tending to make expansion 
difficult, especially among 


of 


~ 


small and medium-sized oper- 
ators which have little capital 
at their disposal. 

Piggy-back (or fishy-back or 
birdy-back, depending on the 
mode of travel) holds both un- 
certainty and promise for 
truckers. 

In the big transport market 
between Montreal and Wind- 
sor, truckers have lost a great 
deal of business to piggy-back. 
The loss has been partly com- 
pensated for by the growth of 
other trucking business. 

Piggy-back is capable of 


4 


Ahead for Trucking? 


than a railway carrying its own 
trailers. 

Theoretically, say truckers, 
CPR. would sign a similar 
agreed charge with indepen- 
dent truckers. But the latter 
fee] that conditions in the CPT 
deal would be impossible for 
them to meet. 

There is some question 
whether independent 
can — or will —- attack the 
CPT deal as being improper 
and restrictive. 

Actually there’s an opinion 
in some truck transport circles 
that CPR eventually will be 
the railway to make a deal to 
carry private truckers’ trailers. 
When this. will happen, if ever, 
is anyone’s guess, 

As long as the rail-truck 
fight for customers remains at 
its hottest, railways won't 
want to carry the truckers. But 
if the railways come to be- 
lieve the fight is cooling off, 
then they may transport pri- 
vate trailers. That, at least, is 
the thought of many trucking 
officials. 

The piggy-back combination 
of truck and rail provides the 
advantages of both, negates the 
disadvantages. 


Combines Advantages 


It combines the rail advan- 
tage of long-distance economy 
with the truck advantage of 
more efficient terminal and 
urban service, more flexibility. 

Take a closer look at the 
urban congestion problem. . 

It’s driving truckers to the 
outskirts, away from down- 
town locations. 

It simply isn’t economical 
to try and thread a huge truck 
through jammed city streets, 
So, increasingly, trucks .oper- 
ate from suburban depots, 
trans-shipping goods to other 
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“Another one our key employees is being. We have always 
‘found ALLIED VAN LINES so efficient and retiabie that we want 
your representative te cali on Mrs. Roberts . 


Everywhere 


- across Canada — people on the move depend on 
ALLIED to do the job promptty 


. expertly. 


There are more than 190 ALLIED Agents across Canada — linked 


trucks, sleeping drivers right 
on the premises. 

Interesting possibility: What 
about a super terminal, a kind 
of co-operative venture by a 


number of companies? One 


trucking expert sees super- 


terminals as a distinct prob- 
ability. 


Radio soon will be speeding 
urban deliveries. It’s to be 
employed by the trucking firms 
in a way similar to its use by 
taxis 


Use of radio is something 
toward which truckers have 
been working for years. 

Now it has been okayed. 


Truckers won't operate the eontrolled trucks. 

radio set-up themselves but. As to road finance: 

will buy it in each city from There are almost as many 

specialized suppliers of two- theories and opinions about 

way service. road financing as there are 
It’s understood it will be people interested: in the prob- 

restricted to common carriers;; 

also, that pretty well all major The truckers, naturally, are 

Canadian cities will get radio- (Continued on page 46) 


White’s answer today- 


White 9000. 


plus heavier front axles 


tomorrow’s problem 


Far-seeing highway experts here can visualize highway 
legislation throughout Canada of the nature now in force 
in many of the American States. 
Far-seeing transportation experts see the importance of 
buying not just a truck—but of buying the truck designed to 
anticipate these changes—changes that will cost you 

money by reducing your pay loads. 
Not only will the White 9000 do an amazing lot of hard work, 
it is also designed to meet expected future highway 


Look into this. Get in touch with your White representative. 
Learn first-hand why you will not suffer from this kind ot 
obsolescence—or any kind of obsolescence —with the 


The new White 9000 attains maximum payload because of 
90-inch dimension from front of bumper to back of cab .. . 
outstanding weight distribution. 
Handles 40-ft. square-corner trailer within 50-ft. overall — 
length with kingpin settings of 24, 30 and 36 inches. 

New White 9000 Pivot-Point Suspension permits radiator, 
fenders, and adjoining sheet metal assemblies to ride 
unaffected by frame twist or road shock. 
New White 9000 has longer—53 inches—front springs with 

shock absorbers, for additional riding ease, regardless o' 

road service. Drivers are happier, loads have easier rid« , . 
New White 9000 cab provides new ride and safety, all-angie 
visibility for the driver, a real contour driving seat, 

driving ease, and a sweep view instrument panel. 


vailable in gasoline or diesel power 


FOR MORE THAN 55 


THE WHITE MOTOR COMPANY _. 
_OF CANADA LIMITED, TORONTO 


‘YEARS THE GREATEST NAME IN TRUCKS 
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Industry and Better Reads 


Aceident Toll Rising 


suspensions, 
weeding problem drivers. 
@ Driver testing — written, 


tions—and vehicle testing. 


Says W. Arch Bryce, general 
manager of the Highway Safe- 
ty Conference: 

“Canada has not to date 
come to grips with its traffic 
safety problems in a systematic 
wa ” 


y. 

That is obvious from figures 
on what accidents cost us. 

Take 1955 as an example. In 
that year 2,799 Canadians were 
killed and 65,655 injured. ~ 


Assuming no repeat injuries 
(which admittedly is not real- 
istic) and a constant accident 
ratio, the chances of a Cana- 
dian being killed or injured in 
an auto accident over a 60- 


Canadians wi!i 


driving and eyesight examina- 


‘every fatality, at 
least one additional person was 
disa 


in 1934 motor accidents caused 1.1% of 
all deaths in Canada. 


in 1944 the percentage was 1.2. 
_ In 1954 tt was a grim 2.39. 
Thus in 20 years the percentage dowbled. 
Put it another way: More than 3,000 
die this year because of traffic 


We can do something about this toll. 


drinking 

drunken driving or dri 
with ability impaired by use 
alcohol. 


The Saskatchewan proposal 
—and others in the same vein 


UES BA GEORGE GRANT 
Depotr director raffle, Road 


Scholarships Mean Skillpower 


Companies 


Here’s how the roads indus- 


try adds to its skillpower. 


@ Jacques Barriére, who did 
ee study at Yale 


niversity on an Interna 
Road Federation 


highway economics at the Uni- 
versity of California on an 


~ 


Coast to Coast PARTS SERVICE! 


is automatic with 


@ And backing up the world re- 
nowned reputation of ‘Jeep’ 4-wheel 
drive vehicles is a carefully planned 
coast-to-coast organization of parts 
service and depots strategically lo- 
cated in every province or market 


@ Here you'll find listed your nearest ‘Jeep’ distrib- 
utor. Whether it’s parts, service or information, you'll 
find him and his dealer organization ready at all times 
im getting the utmost from your ‘Jeep’ vehicle. 


Quicker. 
Motorists will reach destina- 
tions more quickly, with fewer 


si 
vices and aids rather kept to a minimum, steep “It cuts traffic accidents by as 

than additional speed. grades and sharp curves elim- 50% or more. outside of school hours on a will kil us if we dont we 
“There should be a reduction inated as far as possible. “Surveys have proved con- purely voluntary basis.” them intelligently 

of the number of slower driv- In the field of driver educa- clusively that motorists who Like most other measures é 

ers as highways improve and tion, better training for teen- have passed a student driving aimed at greater safety on our But — at least — the realiza- 
the motorist becomes accus- agers is in the spotlight. instruction course in roads, the driver education tion is dawning. a 


42% ~ 


Dependable as a chartered bank, solid as a strong-built barge . . . : 
the Trailmobile Stake and Rack Trailer has proven the answer to the — 
trucking industry’s need for year-round reliability. 

ay Mile after rolling mile, hour after hour, by day and by night ; | | 
tried and trusted Trailmobiles are moving the products of Canada’s factories 
and farms from coast to coast. | | 
And the easy-rolling Trailmobile running gear is at home on any type 
of road—good, fair, or just plain rough. 
Let TRAILMOBILES work for your business too. 


CANADIAN 
HEAD OFFICE: P.O. Box 70, Station Toronto 


TRAILMOBILE 


LIMITED 


BRANCH2S: Vancouver + Edmonton + Calgary Winnipeg + (West Terente) + Hamilton + Windsor + Montreal 


4 
their hands hopelessly when All citizens should enjoy 
i 
traffic accidents are mentioned. certain treatment by the law VEHICLES REGINA, Serk. 
to the idea that there are breaking, the right to AL? 
carnage roads. Does the Saskatchewan sug- 4 TORONTO, Ont. 
Here's what we can do: cal tests any of these Evons 
® Organize to make best ts? Or is it a legitimate 
orma an orts 8 t to %, 
available, The Canadian High- keep off the roads people 
way Safety Conference — or- Here are details. whom it suspects of being dan- 
ws remain cause our use St. JOUN'S, Ned. 
More safety features in cars. dent rate, N | 
3 year-perigd in ti fo ar travel new highways at tomed to fast-moving, heavily- In a recent report on this school have at least 50% fewer # movement is still in its in- . ees 
b W. B. G. Reynolds of accidents than those in the 
ject this no speeds but in less traveled but safer highways. subject, W. 3. Reyno 
‘his statistic may be based gory arose year . ‘have not ee 
time, with greater conven- Ontario Safety League said: same age group who have That, basically, is the whole Beets eae 
| Thus one Canadian in every ti ience, €cqonomy and safety. “You may ask why driver problem. 
: ' nd ons, but it has grain of The province, in an effort to “The add education is considered , , Cer | 
230 was killed or injured. * added horsepower built cation is so im- The facilities which we have a | 
truth sufficien for at dri an- + 
tly large so- “get drinking drivers, * It is that pea 
into the ‘newer cars will be accident-spawning tramic portant. The answer is quite di hic] ds 
ber second thought. nounced it would force suspect at our disposai—vehicies, roa 
iti dri to submit to a chemi- 
| cal test for drunkenness. eae 
The economic loss was tre- ence Fines suggested in the 
decade is over there will be all provinces in convicting 
every probability that it will ed. ‘ 3 
and Ch cter in Toronto is tremely careful about limita- 
Canadian Highway failing half of all new licence _tions on the use of tax-financed 
in the current year four S. Jones, deputy minister 7 
each valued at $2,000, are: of highways, British Columbia. 
A 
. 
| awarded by Canadian Good Roads. scholarship, for grad- engineer, Canada Cement Oe. aa 
ie Roads is depu te study in either Canada or : ee 
Association, ty uate s Ts t of De 
of traffic for the ci the U.S. 
ee @ George O. Grant, who ob- scholarship for graduate study ada. ot | 
ined hi ter’s de in at University of Alberta In- The CGRA scholarship pro- : e 
in is masvers gree hnive 
| Armee Drainage CGRA schol- arship for graduate study at the 
arship, is now road commis- University of Alberta Institute 
ere to. More Scholarships needed in a number of high- ee | 
a @ Gordon D. Campbell, who More scholarships are ex- way subjects. : 
oa obtained his doctor’s degree in to be set up this year. In recent years Canadian Dy 
h t Purdue universities ha to 
way economics a a company ve 
WN University on an Internation- wish to bear the entire cost of offer graduate courses to stu- Se coe 
'@l Road Federation schol- it’s to dents in highway subjects. 
<= server of the CGRA at the $28 more contributors. this year is opening an Insti- Bede é 
a million road test being con- In these with exist- tute of Transportation, under oe 
Aig ducted in the U.S. by . the scholarships, a committee the direction of Dean Hardy. ‘ wy ys re 
a7 Highway Research Board. of the Canadian Good Roads The Institute will offer ad- i pees As 
oa Last ‘s scholarship win- Association would do the ar- vanced and in a 
st year's on e training degrees 
a ners, Henri Perron, of Quebec =ministration work. This com- a number of highway and «a levine 
department of roads, and R.B. mittee at present: highway transportation sub- 
partment of highways, are new minister of roads, Quebec. Another fillip has been given 
studying at Purdue Unive R, M. Haray, dean of advanced highway studies by 
ae and the University of neering, University of Alberta, the Joint Research Project at irae iene 
CGRA continues te seek J ’s Universi It's the 
high scholerships from in- of tivil engineering, Ecole = first joint of its kind 


Trafiie Signs 


Let’s Stop the Confusion 


Here's how te drive motorist te testh- 


grinding, quivering frustration: 


snakes between a staggering variety of signs 
and control devices — some almost im 


pos- 


sible to decipher at first glance—which direct 


Then defy him to get to his destination, 
safely and in reasonably good humor. 


Canadian road authorities—with the best 
will in the world—do this frequently. 


But now they are doing something to 


It’s scheduled for final re- 
view and approval by the Joint 
Manual Committee at the 38th 
convention of CGRA in Saska- 


ernments have had to go ahead 
and erect signs and devices 
with little reference to any 
generally accepted standards. 


Few Parallels 


The result has been a con- 
fusion that knows few paral- 
lels in engineering practice. 

The confusion has been com- 
pounded in greatly congested 
urban areas by the great num- 
ber of signs directing traffic 
one way, another way, or call- 


ing it to stop or not to stop, to 
go slowly or to speed up. The 
instructions have become all 


Here's the story. 


the eventual culmination of all 
this city signposting as: 

“Just a bare possibiiity of 
avoiding the ultimate, a traffic 
signal at every corner and a 
a on every iamp post saying 

No anything at any time.’” 

The manual designed to 
avoid this dismal prospect will 
be published and distributed 


early in 1958, according to 


present plans. 

Represented on the Joint 
Manual Committee is every 
agency in Canada with a direct 
interest in a traffic contro] de- 
vices standardization program: 

CGRA; the Traffic Engineers; 
10 provincial governments; cit- 
ies of Calgary, Edmonton, Hal- 
ifax, Hamilton, Montreal, Otta- 
wa, Quebec, Regina, Toronto, 
Vancouver and Winnipeg; the 


Royal Canadian Mounted Po- 


tion of Chiefs of Police; Engi- 
neering Institute of Canada; 
Canadian Highway Safety 
Conference. 

The executive committee: 

W. Q. Macnee, traffic engi- 
neer, Ontario department of 
highways (chairman); Philippe 
Ewart, chief of traffic engi- 
neering bureau, Quebec de- 
partment of roads (co-chair- 
man); H. F. Burns of A. D. 
Margison and Associates Ltd.; 
Jacques Barriére, deputy direc- 
tor of traffic for Montreal; R. 
A. Draper, assistant managing 
director of CGRA (secretary). 


New Standards 

The new Canadian standards 
will probably not depart very 
drastically from those in gen- 
eral use in the U. S. and con- 
tained in a traffic control de- 
vices manual prepared there in 
1948. 

Two main reasons underlie 
the Canadian decision to ad- 


@ Canadian agencies have al- 


ready patterned much of their . 


signing after U. S. standards. 

Any changeover to a system 
far removed from U. S. stand- 
ards would be uneconomical 
and time-consuming. 


Decision to get action on 


standardization followed pub- 
lication of a manual on uni- 
form signs for Ontario streets 
and highways. 

Ontario has already indicat- 
ed its willingness to consider 
the new manual and bring its 
traffic control devices into con- 
formity if they are reasonably 
comparable. 

British Columbia also has its 
own manual. Nova Scotia years 
ago drafted a standard set of 


provinces to adopt the new 
traffic control standards with 
the proviso that they are not 
too marked a departure from 
widely acknowledged U. S. 
standards. 


Quebece’s Minister of Roads, 
Antonio Talbot, stated in the 
budget debate in the legislative 
assembly in Febsuary that 
Quebec was awditing the Cana- 
dian standards befor. starting 
a modernization program for 
traffic control devices. 

It’s known Montreal has 
been studying a new set of 
signs for the city but has post- 
poned action until the new 
manual appears. 


In areas where French is the. 


predominant language, traffic 
engineers have been attracted 
by the signs devised by the 
United Nations. 

These signs emphasize visual] 
impact, keep to a minimum of 
lettering. 

In Europe, where there is a 
multiplicity of languages along 
any continental route, a min- 
imum of words has definite 
advantages. These advantages 
appeal to traffic engineers who 
have to place signs in French 
and English., 

Balanced against this advan- 
tage is the fact that adoption 
of the UN system onvany scale 
would throw Quebec munici- 
palities out of line with the 
rest of the continent. 

This, plus the difficulty of 
manufacture, make a Canadian 
standard attractive. 


WALTER Q. MACNEE 
Chairman, Uniform Traffic 


Toll Highways 


The future for toll roads 
looks about as murky as ever. 

The past year saw these de- 
velopments: 


Sask. Market Roads Plan 
Was Big Hit in First Year 


Of 296 rural municipalities 
in Saskatchewan, 198 took part 
in the first year’s operation of 
the province’s 10-year market 
road grid program. 

According to Municipal Af- 
fairs Minister L. F. McIntosh, 
the year's work exceeded ex- 
pectations both in mileage of 
road cornpleted and quality. 

During the 1956 construction 
season, rural and urban muni- 
cipalities applied for about 
1,240 miles of complete road 
construction, 78 miles of 
gravelling and 283 miles of 
preliminary work in prepara- 
tion for the following year. 

This exceeded one tenth of 
the mileage called for in the 
12,000-mile, 10-year,’ $50-mil- 
lion grid road program. 

Aim of the scheme: To give 
the province — whose popula- 
tion is thinly and widely 
spread -——- a huge network of 
good secondary roads. 

Under the program the pro- 
vincial government and the 
rural municipalities share the 
cost, with the province paying 
roughly 50%. If local construc- 
tion conditions boost the cost 
above $4,000 a mile the gov- 
ernment pays its 50% plus 
15% more. 

Standard construction is a 
22-ft. gravelled top on a 100- 
ft. right-of-way, with the ele- 
vation of the road surface 
about 1% ft. above the sur- 


rounding topography, except 
in cuts. 


The government’s municipal 
roads assistance authority, the 
agency concerned, committed 
over $2 million on the 1956 


program, 
It is estimated that munici- 


A series of 20 meetings has 


been held at points scattered 


all over the province to review 
progress made in 1956 and 
problems encountered. 

These meetings, says Mr. 
McIntosh, have clarified many 
points, bringing home to muni- 
cipalities the importance of 
planning for next year’s proj- 


cluded with each municipality 
concerning needed changes or 
additions in the system. 

The grids, if possible, must 
provide a closed system and 
the municipality must co- 
operate so that its roads link 
up with those of surrounding 
municipalities. 

In the approaching construc- 
tion season gravelling specifi- 
cations for main market roads 
will be raised four to five cu. 
yd. for each mile. This was 
disclosed recently at a meeting 
of 15 municipalities in Regina. 


Future Still Murky 


Despite these developments 


ges. volume of traffic re- 

; to make a toll road 
feasible is higher than most 
people have realized. 

—It costs more to build toll 
roads than similar freeways. 
Tolls call for more elaborate 
entries and exits, and for toll- 
collectors. 


—A surprising number of 
vehicles are declining to use 
U.S. tollways. 

—In very few places in Can- 
ada would toll roads be feas- 
ible. Traffic is too light. 

Real Success 

There’s doubt in the minds 
of some experts about the real 
success of Quebec’s toll ap- 
proach to the Laurentians. 

Nevertheless, it rates as a 
pioneering project which will 
be watched closely, 

The six-lane road will cost 
$40 million, mean construction 
of 48 overpasses and under- 
passes, as well as two new 
bridges, ‘ake about two years 


to finish. Construction is sche- - 


duled to begin this May. 

Running the show will be an 
authority called the Montreal- 
Laurentian Autoroute Board, 
appointed by the government. 

It will be charged not only 
with construction of the road 
but with its maintenance and 
“to ensure the observance of 
the law and regulations re- 
specting (the) highwey.” 

Tolls are to be high enough 
to pay for operation and main- 
tenance; pay the board’s ex- 
penses; cover interest on in- 
vested capital; cover amorti- 
sation of such capital over a 
maximum of 30 years; build a 
reserve. 

The Ontario apy in its 
section on tolls, said 

“As a specific project the 
committee recommends an 
early study by independent 
engineers of a new strictly 
controlled access highway be- 
tween Toronto and Hamilton, 
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T. O. LAZARIDES, LOUNT 
and Partners, Limited 


problem ha: to be 


as matter of trenaport with- 


in an urban area.) 
The committee recommend. 


ed: 
“All Ontaric registered 
licenced passenger vehicles 


permit whth will allow the 
use of a toll facility in the proe~ 
vince without further charge.” 

This would include toll 


In its look at wide U.S. toll 
experience, the Committees 
found three reasons for the 
trend away from toll roads: 

1. The big new multi-billion. 
dollar U.S. federal. express- 


The cost of major bridge 
projects on heavily traveled 
arteries is becoming so great~ 
because of expected high traf- 
fic volume — that nore cone 
sideration is being given te 
tolls on such bridges. 

_ This trend is furthest 
vanced in British 
where a toll authority has been 


set up to build and operate | 


bridges. This is discussed elsé- 
where in this issue in an 


article on bridges. 


Edmonton, 


Men. A. Russell Patrick 
Minister 


Richard Martland, 
Director, industrial Development Branch, 
Dept. FP57, Legislative Building, 

Alberta, Canada. 


ALBERTA 


DEPARTMENT OF ECONOMIC AFFAIRS 


Beputy Minister 


“When it comes to gettin jobs and making money on them, I've found you cat beat having the right 


machines and the ‘right’ 


nancing.’ 


Maybe the able contractor who summed up his experience in these words did turn his back on other 
important factors, but, for him, his constant suceess in the construction business stenimed from two sources 
—machines and credit. The proper combination of machines and credit is the surest way to find the profit 
path through this highly competitive field. 

The contractor must have machines that will perform today’s elose-bid contracts‘at a profit. This means 
a high-speed equipment fleet of advanced design . . - Versatile machines with peas power and duralaity . e's 
dependable equipment needing a minimum of maintenance. 

Running a construction business is a complicated task and in most phases of it you can’t rely much on 
outside help. But when it comes to machines and eredit, the you can 
count on specialized assistance. 

You can depend on equipment distributors to supply the cochiaiiia information you need te select the 

“right” equipment for your jobs. You can depend on C.A.C, to work out the right fnpacing for these new 


equipment purchases. 


Let our representative explain to you how a “job-engineered” finance plan can be fitted to your needs. 


Write or cail any office listed below. 


CANADIAN ACCEPTANCE CORPORATION LIMITED 


BETTER 


industrial Financing Division 


MACHINERY AND EQUIPMENT FINANCING 


HALIFAX FREDERICTON QUEBEC CITY MONTREAL TORONTO «+ WINNIPEG 
REGINA SASKATOON CALGARY EDMONTON VANCOUVER 
UNITED SPATESs 


CORPORATION 


Ne F ; = 
tor traffic between the two 
@ Final of the Ontario 
: tee. In line with its approval to determine its feasi as 
Set ee of the principle of toll roads, a toll facility. a) 
we ar And it said that Highway 401 ke: 
proposed four-lane road should be gi: 
from the Quebec border across  Bity. to purchase an annual 
at All going well Canada soon the province to Windsor — f 
Pigs 
will have a manual of stand- would not meet conditions 
a ards for the gedgets and signs necessary to its construction. as 
used to direct, and iti bout 70% toll-road. Sections of 401 al- | 
warn pro- palities completed about 4 - Boh 
: hibit road traffic. to 80% of projects planned for ready are in use. Others won't 2 ee 
Then, it’s the past construction year. be finished for years. 
etithori- Series of Meetings Tough Problem 
ties will by using i 
rate it. Provinces W | ' 
This should mean, eventu- There is a readiness in most ee ty 
ally, that drivers will be able ee to Hamilton are a particularly | ee 
to go anywhere with reason- P d 
| way program, disc | 
| able assurance that there will Already three highways join where in this issue ss Ke 
be a minimum of confusing | the cities. is 2. The high cost of borrow. ees: Cae 
; and that they will be. four-lane. When 401 is finished eal 
| signs; w money. 
2 easily read and of distinctive between the two centres, still 3. The fact that toll roads id i 
. 
shapes. another four-lane road will have been built 
Initiati manual of have been added. 
3 ve on a most of the heavily - traveled = ae 
& standards was taken Cana- But demand will outpace tes. = | 
dian Good Roads Association. ects. even this supply. It’s estimated ‘Bridge Tolls tes | 
9 
“ In co-operation with the Roads must be exactly lo- conservatively that a minimum mares =< 
; Canadian Section of the Insti- cate tiati of 24 traffic lanes will be re- building is the in k= ee 
which tolls may become m 
tute of Traffic Engineers, CGRA quired between Toronto and 
| og went to work on a “Manual on Hamilton within 20 years rather than less, popular. Seige re 
"5 Uniform Traffic Control De- ™ 4 of T C That’s an rease to more | ie 
for C da” ce; Board o ransport Com- 
ces for Canada. than three ‘imes present capa- 
city. 
: toon, Sept. 28, 1957. eight. It comments that the vas : 
; In the past, Canadian gov- success of such a short toll : 
road would depend on its 
offering relatively easy access 
to urban terminals. 
‘Toronto - Hamilton 
not as a highway situation but 


3. Can qualified personne! 
be hired? 

4. Does a scientific cost stuciy 
show clearly that it would not 
be cheaper to let for-hire 
truckers do the job? Here, 
it’s important that sufficient 
depreciation is allowed and the 
rate of interest which new ve- 
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ROCK 


DRILL ROD 
COMPANY LTD. 


Manufacturers of: 

Drill Rod, Sectional Steel 

Paving Breaker Tools, Chipper Tools 
and Specials to Your Specifications 


¢ 


TORONTO: 25 Edgar Ave. (Weston), CH. 4-4252 
MONTREAL: Branch—105 Elmstie (Ville La Salle}, WA. 2094 


sonal variaticns in demand for 
transport service? 


BIG-MONEY TOURISM 
of beautiful seenery, but 


you want large numbers of people to come an 
you have to build a hard-surfaced road. Lack of such roads has been a handicap to 
Aourism in Canada. This is Cape Breton. 


Highway Contracts 


the bidding and the awarding 


versial subject. 
The problem: To os a sys- 
mas near to fool-proof as 
possible; one which will en- 
sure the people’s money being 
spent efficiently and be fair to 


important 
changes has been introduction 
in Ontario of a system of pre- 
qualification of contractors. 
It's designed to make sure bid- 
ders are financially and tech- 
nically able to do the job in a 


“In general we are bound to 
accept the lowest bid on any 
contract, provided the bid is in 
line with ‘the department's 
own estimate. 

“However, experience has 
shown that the lowest bidder 
may not have the financial and 
technical resources to 
the work satisfactorily. 

“Also, the lowest bid may be 
received from a competent 
contractor who will fail to 
complete the work on time be- 
cause of other commitments. 
This can result in serious and 
costly delay in completicn of 
our work. 

“Under the new system, if a 
successful bidder is found to 
be making unsatisfactory pro- 
gress or has failed to comply 
with the regulations of the de- 
partment, the procedures are 
designed to reduce or entirely 
curtail the amount of addition- 
al departmentai work such a 
contractor may take on unti 
his progress or performance 
again mects the department’s 
standards.” 


Effective Instrument 

The pre-qualification system 
provides the department with 
an objective method of deter- 
mining from whom it will ac- 
cept bids, together with an 
effective instrument of control 
ever the performance of suc- 
eessful bidders. 

The effect of the Ontario sys- 
tem will be te give each con- 
tractor a rating expressed in 
doliars, which will) measure 

| 


—have always been a contro-~ 


the contractor’s maximum ca- 
pacity for performing highway 


construction work in terms of — 
oe | value of such work. 


A contractor’s capacity will 
be governed by three factors: 


“© His working capital which 
, he will use to meet his day-to- 
‘day operating expenses wT 


cover possible cash losses. 
@ The value.of his remaining’ 
net assets, since he may pledge: 
these as collateral security 
against a long-term loan if he 
finds it necessary to increase 
his working capital. 
® The amount of equipment 
which he owns and which is 
suitable for construction work. 
The formula which has been | 
developed mathematically to 
express the contractor’s capac- 
ity in terms of the above three 
factors may, without becoming 
too involved, be written as fol- 
lows: 
Maximum Capacity 
Maximum capacity equals 
four times working capital, : 
plus twice net fixed assets, plus 
the cost of the approved high- | 
, way construction equipment: 
which the contractor owns. 
The figure arrived at by the | 
use of this formula is called the 
contracter’s basic rating, and. 
sets a ceiling on the amcunt of 
highway construction work 
which he is regarded as being 


look at it, 


Problem: Fool-Proof System 


capable of performing at any 


particular time. 


A number of qualitative fac- 
tors will also influence the de- 


partment’s judgment. 


These include such things as 
lack of experience, violation of 


‘departmental regulations, fail- 
ure to meet deadlines cue to 
inefficient operation, etc. 


reduction of the contractor’s 
basic rating on this account. 
The net of the basic rating and 
‘any such adjustment is called 
the contractor’s adjusted rat- 
ing. 


Ontario contractors have 
been informed that the proce- 


dures will apply on contracts 
in the following categories: 


(a) Grading contracts where 


the tendered amounts are ex- 


er Paving contracts where 
the tendered amounts are ex- 
pected to be in excess of $150,- 


000. 

(c) Grading and paving con- 
tracts where the tendered 
amounts are expected to be in 
excess of $300,000. 

(d) Structure contracts (ex- 
cluding those for the supply, 


erection and painting of struc- 


tural steel) where the tender- 


ed amouvtts are expected to be 


in excess of $100,000. 


Death at the Rail Crossing; 
A Tragedy in One Brief Act 


Motorists just don’t pay 
enough attention to railroad 


crossings. 

That’s the basic reason for 
Canada’s substantial accident 
toll at level crossings. 

- Most recent look at the prob- 
lem was in Ontario, where car- 
train collisions made up oniy 
t% of all traffic accidents in 
the 1931-1955 period but caused 
more than 8% of all traffic 


is to eliminate level crossings. 
Much is being done in this re- 
spect but it’s too expensive to 
remove them all. 

Whatever precautions are 


That is inevitable, since al- 
most all cities suffer from 
streets too narrow to carry all 
the vehicles trying to use them. 
It’s cheaper to map out a one- 
way system than to build wider 


This applies im cities of all 


Big 
to has 96 miles of one-way 
streets although most major 
business thoroughfares are 


Canadian Streets to § prout 
More Do-Not-Enter Warnings 


York is that the 
accident rate is reduced svu>x- 


New 
experience 


A:driver pulled ent line 


of traffic halted by a train and 
tore full-tilt into a box-car. 
Visibility was excellent. 

e@ Another carefully parked 
his car off the road while he 
went to the aid of a motorist 
in the ditch. But the parked 
car was squarely on a rail- 
road track. A fast freight 


a crossing. A motorist 


. tion — although, says Magee, minal points, more active 
“we do not think that our pre- freight solicitation . . . and also, 
sent load factors of 50% to perhaps, co-operative clearing 
60% are the best we can house arrangements, our in- 


te i- dustri2] Traffic local do the job more cheaply than _. achieve. dustry may improve 
ax te tice at aioe meeting in Windso “erg can the shipper’s own trucks. “This is largely a matter of capacity utilization and reduce 
ance? HY “It will frequently be found Generally, for-hire trucks return leads. With better  conts.. 
« 


than meets 


Look close at the BIG values in trucks 
today .. . and the scores of more-for- 
your-dollar features that prove it! 


Chevrolet Trucks are engineered better, 


DOUBLE STEEL WALL CAB CON- 
STRUCTION—Longer body life, extra 
safety for driver. Double the security 
and sturdiness . . . in cabs with pas- 


MIGHTY NEW POWER PLANTS — 
From the 140 h.p. Thriftmaster 6 to 
the great 210 h.p. Loadmaster V8,, 
Chevrolet engines set an unchal- 
lenged pace for maximum “muscle” 
torque and economy! 


TWO FUEL FILTERS IN EVERY V8 
TRUCK—Located infuel tank and car- 


buretor, Chevrolet’s DUAL 
filters keep dirt AND water from 
hampering efficient operation, en- 
sure smooth running. 


3 


EASY-ADJUST DISTRIBUTOR POINTS 


*—Make precise breakerpoint adjust- 


ment with the engine running! Added 
insurance against costly down-time. 
on heavy duty V8’s. 


ALDIPPED VALVES — Special alumi- 


num treatment on valve surface pro- 


engine wears les, cos 
New durability — 


MORAINE “M400” BEARINGS 
Toughest, most durable main and 
connecting rod bearings ever de- 
veloped for truck use! Add longer 
life to Chevrolet's Taskmaster and. 
Loadmaster V8’s. 


& 


— The boon of power steering, 
optional across the board! Lessens 


RECIRCULATING BALL GEAR STEER- 
ING—Inside the steering gear scores 
of polished steel balls virtually elimi- 
nate friction . . . you steer with new 
ease! Less wear—and longer life, too! 


CHEVY V8 PISTON ~— Extra short 
stroke V8 piston! Travels a shorter 
distance, wears less. 


TRANSMISSION 
revolutionary Chevrolet “‘first’’! 
Easy, efficient automatic shifting 
with direct-drive cruising economy— 

a heavy-duty option! Hydra-Matic, 
Powerglide also available. 


cealed step inside cab stays clear of 
ice, snow, mud . . . gives firm, safe 
footing. Another familiar “first” for 
Chevrolet. 


NU-FLEX SEAT — With built-in relief 
valves! Try out Chevrolet’s widely- 
acclaimed driving comfort for 
yourself — the d 

ir shock 


Hi- LEVEL VENTILATION — Ali- 
weather ventilation from wide intake 
at windshield-base, away from road 
heat and dust. A much-admired 
Chevrolet “first”! 


SEE YOUR CHEVROLET TRUCK DEALER 


WER STEERING ON ALL MODELS 
and all truck V8’s! Quiet, self-adjusting, 
— Tor driver fatigue, brings new ease 
arts.—bhoth 
ger 
stroke efficiency means extra 
en, man will find a way of 
killing himself by tangling 
with trains. Take these ex- 
> 
—Uniless carefully planned poor visibility at . 
| one- traf- There are some crossings — a ip 
two- small minority — 
But most level crossing mis- ask F 
es Automatic gates 
ae Regina — with many very break ge 
oe has a big only catch: They may Se. 
narrow streets — has down infrequently. 
officials: Don't treat rail cros- 
don’t hurt business. sings casually. 
a 30% of Not like the woman who ms 
two-way. 100 a | 
that the New York's streets handle one- 
one-way to bred contemp | 
blessing. . ' three accidents at the crossing. L 
. 5 


in the f 


“Let’s face facts.” 


planners and officials. 


The average Canadian insists on using his 
car for many trips where there are alternative 
and cheaper forms of transport. ) 

He will continue to insist. , ibe 

That’s why our roads bill could soon be 


well over $1,000 million a year. 


Here's a discussion of the facts and the 
future by Ontario Roads Minister Antonio 


Talbot, president of Canadian Good Roads 


Association. 


By HON. ANTONIO TALBOT 
Let’s look at the need of the 
public for road services. 
A good indication of its in- 
tensity is provided by the 


number of vehicle registrations — 


fn the country. 

Twenty-four years elapsed 
before the first million vehicles 
were registered in this coun- 
try. In another 19 years two 
million cars and trucks were 
travelling on our roads. 

Then the pace of expansion 
accelerated so much that the 
three-million mark was reach- 


-~-@d in cnly four years, by 1952. 


According to latest statistics 
again only four years passed . 
for the fourth million to be 
added---early in 1956. 

Canada is now, with four 
people for every motor vehi- 
cle, the second-most highly 
motorized nation in the world 
after the U.S., where there are 
2.5 persons per vehicle. 

Next come New Zealand and 


Australia with slightly more 


than four, then Sweden, Great 
Britain and France with more 


. than 10 persons per motor 


vehicle. 
Tremendous Growth 
Concurrently with this tre- 


‘mendous growth in the num- 


ber of vehicles in Canada, 
more and more use was made 
of them. 

Ry making certain 


tions on average motor fuel . 
mileage 


consumption and 
traveled we can estimate the 
amount of road travel. 

In this way it has been cal- 
culated that total road travel 
in Canada amounted to 17,600 
million vehicle-miles in 10948, 

By last year travel had al- 
most doubled to 34,900 million 
vehicle miles. 

It is important for us — as 
road planners and builders — 
to adjust ourselves realistically 


to the fact that no slackening 


Demographers predict that 
in 15 years’ time there may be 
22 million Canadians or more.' 

Economists assure us that 
during that period we shall 
enjoy prosperity, more leisure 
time and a rising standard of 
living. 

As regards the desive of the 
Canadian public for car travel 
and ownership, we can learn 
from the experience in the’ 
U.S. where further expansion 
in motor vehicle use continues’ 
unabated although the present 
Canadian ratio of four persons 
per motor vehicle was reached 
there early in the 1930s. 

Estimates Too Low? 

It may well be that these 
estimates will turn out to. be 
somewhat conservative, but 
they indicate clearly the gen- 
eral trend in road traffic with 
which we shall be confronted 
in the future. 

Turning from vehicles to the 
roads and streets that are sup- 
posed to accommodate them, 
it is much harder to depict in 


concrete, quantitative terms 


past and possible future 


trends. 

We simply have not at our 
command .at the present time | 
statitstical data which could 
tell us what rate our roads de- 
veloped or should be devel- 


oped, 
We have, of course, infor- 


* mation on highway and street 


mileages, broken down accord- 
ing to surface types. We know, 
for instance, that whereas im- 
mediately after the last war 
only 18,000 miles of road with 
bituminous or concrete surfac- 
ing were to be found in Can- 
ada, this paved mileage had 
grown to 33,000 miles in 1954. 

We also know that the total 
extent of our road network of 


Asphalt for Highways 


As Canada's biggest high- 
way building program swings 
into high gear, demand for as- 
phalt from the oil refining in- 
dustry soars to new highs. 

From coast to coast all the 
provinces are planning large- 
scale highway building pro- 
grams this year and every- 
where asphalt will be used 
almost exclusively. 


Here are some facts about 
the asphalt industry in Can- 
ada: 

—Total' mileage of paved 
surfaces in Canada in 1954 was 
33,000, of which 31,800 miles 
were paved with asphalt and 
1,455 miles were paved with 
portiand cement concrete. 

Consumption of asphalt in 
Canada increased from about 
130 million gal. in 1947 to about 
260 million gal. in 1955, and 
the asphalt market is expected 
to continue to grow rapidly. 

-—At the present time about 
15% of all asphalt consumed 
in Canada is used by the roof- 
ing inéustry. 

—Asphait pavements are 
presently supporting the heav- 
iest modern aircraft weighing 
nearly 500,000 Ib. and are also 
used for jet aircraft for which 
the tires on the lending wheels 


are inflated to 300 psi. Conse-. 


quently asphalt pavements can 
be te carry the heavi- 


Demand Reaches New High 


est wheel loads and the highest 


tire inflation pressures. 


~-Asphalt’s present popular- 
ity and expanding future in 
highway construction is firmly 
rooted in a preference already 
established throughout 
country. 


are covered with the smooth 


black material. 


More than 90% of all pri. 
mary construction today has 
beén of asphalt. 


whole question of road mater- 
jials has helped explain away 
some. of the biggest mysteries 
in asphalt usage 


mit — t to drain down 
to road 
bare. 


in recent. 


FOR SAFETY SAKE and for the community is wedded read- 


is segregated from this housing ee oh WBE travels the road 
. There’s no need or incentive to drive through the 
Thus slow, purely local traffic is separated from faster, through tratfic 


‘Let’s Face Facts? 
Car Population Can Swamp Us 


residential streets. 


¥ 


about 500,000 miles has not 


varied very much for a good 


many years. 

But this information is real- 
ly not too significant for proper 
analyses. 

We are ly ‘interested 
in the ability of highways to 
earry certain volumes of traf- 
fic safely and efficiently. 

Surface is only one of 
many factors which influence 
road capacity. Others include 
width, curvature and gradi- 


the highest standards, is in 
quite a different category from 
a narrow, twisting local access 
road on which a 30-mph speed 
limit has to be maintained. 


Obvious Limitations 

Bearing in mind all the ob- 
vious limitations and possibili- 
ties for substantial errors in- 
herent in long-range estimates, 
we can predict that up to $30 
billion may have to be spent 
on the construction and main- 
tenance of Canada’s roads and 
streets in the next 25 years. 

This would imply an aver- 
age annual road expenditure 
of $1,200 million for the next 
quarter century, or not quite 
double the amount devoted. to 
road purposes in 1956. 

In spite of all efforts made 
in Canada to accommodate 
traffic increases, in spite of 
trebled vearly road expendi- 
tures, in spite of the fact that 
the total mileage of paved 
roads has doubled within the 
last 10 years, we must admit 
that the highway department 
and roads builders were “out- 
produced” by the automobile 
industry. 

It should not be cevacthen 
that, for technical reasons, it is 
easier to mags-produce auto- 
mobiles than it is to mass-con- 
struct roads. 

The life span of the average 
automobile or truck is much 
shorter than that of the road. 

In Canada during the past 
few years more than 5% of the 
existing stock of ' passenger 
cars has been scrapped an- 
nually. 

We, unfortunately, cannot 
withdraw our less efficient 
roads from use at the same 
rate although we would proba- 
bly like to do so. 

We of the road industry 
have not the same capacity for 
replacement and expafision; 
furthermore, the various com- 
ponents of roadways—surfaces, 
base courses, structures, right- 
of-way — have service lives 
from 20 to 50 years and more. 


Supply of Reads 

In short, the supply of roads 
is as far less flexible and adap- 
table than the supply of motor 
vehicles which we strive 40 
desperately to accommodate. 

This is one main reason why 
advance is 


important in the sphere of 
roads. 
We might possibly be able to 


learn something about modern 
management and production 
pianning techniques from our 
friends in the automobile in- 


ing the past few years the 
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Ontario’s Mr. Fulton 
Single Influence .on 


ring course of the 
Faculty of Applied Science and 
ring at the University 
of Toronto from which he was | 
graduated in 1915 with honors 
and the degree of B.A.Sc. 
Following graduation he 
served an apprenticeship and 
passed tests as an Ontario land 
surveyor in 1916. 


Toronto Jobs 

On joining the department of 
highways Fulton was first en- 
gaged on construction work in 
the Toronto district. 

Then, in 1927, he was ap- 
pointed to the new post of 
chief su-veyor and established 
the surveying branch of the 
department which became re- 


EXPERIENCE 
Counts in Highwey Construction — 
EXPERIENCE 


and insurance needs. 


long-term look at roads which | 
all Canadian provinces have 
needed badly—and arz in pro- 
cess of getting. 

Fulton joined the Ontario 
department of highways in 


Head Office: TORONTO 


John B. Alexauder, Vice-President & General Monager 


Counts in Highway Contractors Insurance— — 


For over 40 years we have concentrated on 


The Canadian Surety Company 


1921, was appointed chief sur- , Branches: 
sponsible for all land and loca- 
of tion surveys and the designing 402 Bevington Sth Ave. West 
plaonirig *sign branch of new highways. 320 Soy Stree 
Fulton is a long-time mem- 276 St. James St. West Torsate, Bk. of Nove Scotia Bidg. 
He’s thorough; ber of the Association of Pro- 
highway fessional Engineers of Ontario, 
gn. was president of the Ontario $ 
Born in Oakville, Ont., July Land Surveyors Association in of the Highway 
4, 1802, “Bill” Fulton is a 1945. Board, Washington, 
fourth - generation Canadian He is an associate member a member of the 


‘The STRONGEST, SAFEST tire ever built... 


at lowest prices ever! 


Firestone 


453 4 oy 
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- Here’s important news for Canadian motorists! Now, 
. tae supreme strength and safety of Firestone N ylon 
Cord Tires...so vital for today’s horsepowers and 
driving speeds... are yours for only a very little more 
than you've been paying for ordinary tires! Chances 


far longer!’ 
conscious motorists do. . | And now all these extras cost. you so little more! 


Greater Strength—for the greatest p-«ection from blowouts. 


Greater Resistance to Heat Damage—for longer tire life under 
severe heat conditions. 


Greater Resistance to Moisture Damage-—Only nylon cord 
completely resists moisture damage 


* You pay only $1.35 more for Firestone Nylon “500” Tubed Tires than for ridindias heat thee tubed tires (size 670-15)! 


= Firestone LIFETIME GUARANTEE 


There’s no time limit on the Firestone 
Guarantee! Firestone backs its claim 
to superior quality by guaranteeing 
for life every tire against flaws in work- 

manship and materials! Yes, when you 
Tide on Firestone, your safety and 


HERE'S WHAT QUALITY MéANS IN TIRES 


The Finest Materiais—Only the finest rubber com mpounds | 
and cord materials are good enough for Firestone tires! 


The Finest Methods—Erclusive tension Gum- Dipping is 
techniques of tire construction 


The Finest Workmanship—Every tire that carries the 


Fi restone your Guarantee of Quetity! 
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ficient road system in thi | 
Over 80% of all paved e : s 
by adopting at least some of 
the sales effort that makes the re 
public buy mew car models : 
Ste h by th “buy” the new-model roads. 
big oil companies into the n mu 7 
| all-out and sta r case. 
Few people realize that dur- 
| verage Canadian movor Veni- 
ud a a year, for the | 
use of the nation’s road. and Sige 4 
for different materials and ing ‘end operating an’ auto- 
“bleeding” takes place (move- We should tell the public 
Therefore the roads im only minor 
must be enough to per- additional burdens on the indi ue 
ee cannot be so coarse @s to per- cause they will be offset by —— ne 
economic in savings of 


: On April 1 the Canadian Army will cele- 
brate the 11th anniversary of its responsibility 
for more than 1,200 miles of the Alaska High- 
way, built in World War Il. 


Here's an 


look at one of the 


longest roads in the world, its background, 
current problems and future. 


its importance: It’s the ys link in the 
peacetime rapid development of our awck- 


ening Northwest. 


. Ever since Darius I, the fa- 
mous soldier, sewed together 
the ancient Persian Empire 
with a road system for the 
army’s horse-drawn chariots, 
the military haé been in the 
road-building and maintenance 
business. 

But it's doubtful whether 
any army has ever faced the 
problems the Canadian Army’s 
Northwest Highway System 
faces in its share of the 1,523- 
mile strip of highway linking 
Dawson Creek, B.C., and Fair- 
banks, Alaska. 

Some of them: 


@ Permafrost four feet below 
ground surface, 
@ Fiash-floods, avalanches and 
truck-dwarfing. snowdrifts. 
Even tourists are a problem. 


INDICATING LOCATION OF THE 
ALASKA HIGHWAY 


wa OF POINTS 4.080 THE 
BARKED 


rr of war, the U.S. and 

Canada agreed in February, 

to construct an. all- 

ther highway to link estab- 

lished airficlds on the nortb- 
west staging route. 

Original specifications called 
for a 36-ft. road bed, with 28 
ft. of gravel surface, ruling 
grades under 7%, easy curves 
and good sight distances. 

This standard har not been 
completely obtained yet. Big 
reason: Construction was tem- 
porarily called off by the U.S. 
Army in 1944 when World 
War II’s progress put an end 
to the strategic need. 

It was estimated total cost of 
the highway would be $139 
million. 


At one time, 77 contractors 
employed 14,000 men using 


They can’t resist taking the 
mile-posts home for souvenirs 
—particularly ones like Mile 
333, Mile 777 and Mile 1,000. 
(The Army has partially 
beaten this menace. Setting up 
boxes with spares for tourists’ 
use didn’t work. Now it ham- 


mers the steel post with the . 


plate welded onto it deep into 
the permafrost.) 

Problems or no, the Army 
looks ahead to the day, prob- 
ably sometime in 1970, when 
asphalting will be completed, 
at least around the clusters of 
towns along the highway, and 
when the more than 100 re- 
maining. te bridges 
will be replaced with perma- 
nent structures. 


This spring, more than 600 
pieces of road-building equip- 
ment worth more than $6 mil- 
lion will be put to work. 

Biggest job: Resurfacing the 
gravel road. Every three-five 
years another three inches of 
— material must be add- 


gr the next four years, 
about 200 culverts — there are 
more than 6,000 — will be re- 
placed. 

In the near future, one 20- 
mile strétch of the many sec- 
tions of the road being rebuilt 
will be re-routed if a planned 
mammoth five million hp. hy- 
dro-electric development be- 
tween Whitehorse and the 
coast is undertaken. Several 
dams are scheduled to flood 
the present road section. 


Werk More Important 

The work is getting more 
and more important. Here’s an 
estimate of present traffic near 
key points on the highway: 

Miie 48, Fort St. John—1,000 
vehicles per day; 

Mile 300, Fort Nelson — 500 
vehicles per day; 

Mile 917, Whitehorse—2,700 
vehicies per day; 

Mile 1,220, Customs Post — 
130 vehicles per day. 

. Unrestricted civilian traffic. 
began in 1947. But military 
traffic began dufing World 
War Uj, as soon as the. pre- 


liminary road had been cut 


through in 1942. 

As far back as 1930, the U. S, 
Government realized the stra- 
tegic importance of-an over- 
land route to Alaska. With the 


where the first of 


11,000 pieces of construction 
equipment. 


By agreement, the U.S. 


turned over the larger Cana- 
dian section to Canada on April 
1, 1946, at a ceremony near 
Whitehorse. 

Present responsibility for 
the road belongs to the Army’s 
Northwest Highway Mainte- 
nance Establishment, Royal 
Canadian Engineers. NHME 
was formed a year or so ago. 

It’s commanded by a briga- 
dier heading such detachments 
as the. Royal Canadian. Corps 
of Signals, Royal Canadian 
Army Pay Corps, Canadian 
Provost Corps, Royal Canadian 
Army Chaplain Co and the 
Civil Personnel Organization. 

It's divided into three 
branches — Administration, 
Construction and Miintenance 
and Engineering; and into 
three areas: Southerh, Central 
and Northern. 


Each area looks r up to 
560 miles of main highway and 
200 miles of subsidiary roads 
and three airfields. | 


A Quick 
Here’s a quick i at the 
highway: 
It begins at Dawson Creek in 


fertile wheat-farming country. 
It’s linked to Edmonton by a 
provincial road and to Van- 
couver by Hart Highway, an- 
other gravel road. , 

From Dawson Creek, the 
highway runs gh Fort 
St. John, a booming} oil town, 
to Fort Neison at iMile 300, 

staging 
airfields lies. 

The country to eels point is 
hilly, well covered with tim- 
ber and watered | many 

rivers, the largest of which is 
the Peace River which flows 
under a $4 - million suspension 
bridge at Mile 20. 

After Fort Nelson, the high- 
way rises rapidly through the 
foothills of the Rocky Moun- 
tains to reach 4,156 ft. above 
sea leve: at Mile 392. Then it 
drops down through mountain 
country ‘o the Liard River 
Valley to Watson Lake at Mile 
635, second of the main air- 
fields on the staging’ route. 

From Watson Lake to White- 
horse, at Mile 917, the country 


is fairly flat. Along this stretch 
is Nisutlin Bay. and the longest 
bridge on the highway. White- 
horse is the Northwest’s com- 
munications centre, the last 
main airfield in Canada. 

The highway reaches the 
Canadian-Alaskan border at 
Mile 1,221, and here the 
Army's responsibility énds. 
The remaining 300-mile stretch: 
is U.S.-run, by Bureau of 
Public Roads. 


Here's how the Army looks 


. after the road: 


Right about now, for a peri- 
od of about five weeks, main- 
tenance crews are busy getting 
the first run-off away. The 
run-off is from the melting 
snow at the lower levels, and 
is usually mild, with no floods. 

Snow banks are cut back, 


ditches are cleaned out and | 


culverts steamed. Graders and 
underblades are used: to blade 
the surface and scarify any ice 
formed by the rapidly fluctu- 
ating temperatures. Ice jams 
are blasted and driftwood 
pushed hig against the pile 
bridges is removed. 


Maintenance Task 


During the summer, the 
maintenance camps are work- 
ed mainly on blading the road 
surface.. The complete high- 
way is bladed from end to 
end continuously and covered 
as often as three times a week 
. if necessary. 

Air base access roads are 
bladed about once in three 
weeks. 


Maintenance camps also 
carry out local improvements 
in their sections, such as ditch- 
ing, ice prevention measures, 
correction of frost boils, erec- 
tion of traffic signs. Extra 
equipment in the way of bull- 
dozers, scrapers and towed 
graders is allotted from central 
parks. 

As soon as the frost has gone 
out of the ground, which may 
not be untii late May, casual 
labor is hired and formed into 


roving crews for resurfacing, 
culvert replacement, reloca- 
tions and other improvement 


work. 
It's usual to have at least 
three 150 ton/hr. crushers 


operating along the highway 
producing surface materials 
for resurfacing and for stock- 
piles. 

There are also usuaily about 
six dump truck crews, consist- 
ing of 10 or more five-yd. 
dump trucks, together with 
shovels and graders, for re- 
surfacing sections of the high- 
way. 


All roving crews are com- 


pletely self-contained with 
their own power plants and 
cook-house trailers, are accom- 
modated either in some of the 
many unoccupied buildings 
along the highway or in tents. 

There's a shortage of engi- 
neers. But part of the shortage 
is made up by university 
students who are officer cadets 
from the service colleges or 
from university COTC contin- 
gents. 

A late spring run-eff occurs 
in July or August when upper 
snow and mountain glaciers 


_melt, usually after heavy rain 


or warm winds. In several 
years this run-off has washed 
out many sections of the road 
temporarily. 

Toward September, 
work hard to. get a sinooth 
surface on the highway before 
freeze-up. This is the big 
secret of trouble-free winter 
maintenance, army axperience 
has shown. 

By mid-November, the sur- 
face is usually frozen and set 
for the winter for. better or for 
worse. It’s “possible to remove 
washboard in winter with saw 
tooth blades but because this 
is hard on @quipment, it’s not 
normally attempted. But 


there’s quite a bit of sanding, 


and searifying of ice on hills. 
Winter Equipment 

All winter equipment is 

“arcticized” during the autumn 

with lighter lubricants and 


crews 


Revamping Longest Development Road 


oils and summer equipment is 
surveyed and withdrawn for . 
overhaul 

Winter maintenance is rela- 
tively light, depending on how 
crews have left the sufface at 
freeze-up and on how well ice 
prevention measures were car- 
ried out during the summer. 
Heavy snowfall is unusual, but 
when it does occur, equipment 
is operated continuously day 
and night until the highway is 
clear. 

Snow surface is kept with 


-a thin covering over the crown 
‘and the shoulders slightly 
built up to give a flat surface. 


Reason: it's been found that 
this keeps the traffic from 
driving down the centre of the 
road, which increases safety 
and reduces maintenance. 

Small evergreen trees are 
placed in snow banks on dan- 
gerous corners. Road surface 
is seldom slippery unless the 
temperature rises above about 
10 deg. F. Snow provides as 
good a grip as concrete when 
sufficiently cold, the .Army 
finds, 


One of the maintenance 
camps’ biggest jobs is likely 
to be the control of an active 
“glacier.” These glaciers are 
not ‘true glaciers but ones 
formed by the freezing of 
slow-moving water on the sur- 
face of the ground. Sidehill 
cuts. are likely spots for 
glaciers. Some spots will ice 
up every winter, others are 


dependent on the snow and 


freezing conditions. 


If active glaciers aren’t dealt. 


with promptly, they will build 
up over a road to a depth of 
several feet within a few days. 

Prevention of glacier de- 
velopment is carried out in 
summer* by providing deep 
narrow ditching to carry water 
down through a culvert, by 
inducing icing further back off 
the- road, or by raising the 
grade. 

If the glacier appears during 
the winter for the first time, 


pate 


THE ALASKA HIGHWAY leaps the chill Peace River this 361 
of Dawson Creek, 


it may sometimes be prevented 
from reaching the road by 
using hessian’ or sacking to 
form ice dams. These dams 
can be built up into. terraces 
by erecting another fence 
when the previous one is 


filled. In extreme ‘cases, biast- . 


ing and scarifying is done, 
When. small streams freeze 
up in culverts, oil burners or 
calcium chloride are sometimes 
used, but more often, the 
camp’s steam generator come 
the job 
The Limit; 30 Below 


Except in emergency, no 
equipment is operated at tem- 
peratures below 30 deg. below 
zero. Army ‘experience has 
shown that not only does a 


- great deal of effort produce 


very little result, but also that 
equipment is very easily dam- 


| 


aged because of carelessness 
and because metal is slightly 
more brittle. 


All equipment is kept in 
heated storage when not being 
used, and is run continuously 
when being used. The Army 
finds it takes about four hours 
to start a bulidozer left in the 
open, using a tarpaulin ccover- 
ing and hot-air heater,’ 

Main factors affecting all 
work are time and distance. 

All supplies have to be 
brought in either by sea to 
Skagway and rail to White- 
horse, or up the 917 miles of 
highway from the railhead at 
Dawson Creek. Haulage on the 
highway costs about 10c a ton- 
mile, or $90 a ton from Daw- 
son Creek to Whitehorse. 

Though haulage costs are 
high still, development of the 


area is being spurred by the 


highways presence, Communi- 
ties hav: sprung up along the 
route as a result of transpor- 
tation, mining, oil and natura] 
gas. 

At the south end of the high- 
way, oil and particularly gas 
are being collected by pipe- 
line for transportation to such 
places as Vancouver. An oil 
refincry opened recently at 
Dawson Creek. 

Further north, the hard-rock 
mining areas of Cassiar and 
Mayo are producing asbestos, 
silver, lead and zinc. And 
serious development of prop- 
erties for copper, nickel and 
cobalt is taking place. 

And, from the highway, cone 
nection is made to develope 
ment areas in the Northwest 
Territories. 


Ford pickups for ‘57 


-V-8 or Six— modern as they look ! 


The big news of the year—the big cheice of the year in pickup 
trucks—-coiaes from FORD! Ford alone gives you a choice 
of five different pickups in the half-ton field, with your 
choice of V-8 or Six in every one! You can have a super- 
smart, ultra-roomy Styleside body standard at no extra 
cost, available in both 6'4- and &-ft. lengths, You can have 
Ford’s famous Flareside body in these two lengths. You can 
have the fabulous Ford Ranchero —more than a car, more 
than a truck! In every model, the boldly modern styling you 
see merely hints at the deep-down modern design, with great 
new advances in power, ruggedness, comfort and ride! 


tre 


FORD TRUCKS ‘cost LESS 
tO longer, too! 


years ahead 


SEE YOUR 


make Ford your best pickup buy —by far! 

New Money-Saving Capacities! Ford’s new Styleside pickup 
bodies are Canada’s biggest-—full cab-wide, up to 70-cu. ft. 
capacity! New design makes side loading far casicr! 

New Economy! Only Ford offers 5 half-ton pickups with modern 
short-stroke engine design in a Six as well as a V-8. And Ford 
engbtes are the economy clamps! They last longer, require less 
service and. squeeze more miles out of every gallon of gas! 
All-New Driverized-Cabs! The roomiest, safest cabs in any 
truck offer new weather-tight insulation for year-round ei 


Look at these modern features that 


— 


NLY NEW FORD TRUCKS 
OFFER 


GO MODERN—GO STYLESIDE! New Ford Styleside 
pick: p bodies—standard at no extra cost—offer you 
the biggest capacities in the half-ton field! They're built 
wider, with rugged all-stcel box-section corner rein- 
forcements and recessed tail-lights. Side loading is far 
easier. They're the most economical, as well as the 
smartest looking, pickups in Canada today! 
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METROPOLITAN PLANNING ealls for more high-speed, olume arteries for use as entrances 
c= as bypasses. This is the Queen Elizabeth Way between St. Catharines and Niagara Falls, « heavily 


4 


Transit, Expressw 


Transport planning on a metropolitan Leong 
basis was born in Canada after World War Il. The fact is that we must 


growth may be even more rapid. 
But it's a problem child. How can you A Bright Scholar 
" take action on your plans when a numberof _—in the battle to get to and ‘Some bright scholar made 


their own opinions? 


| Here’s a discussion by Toronto Metro — taxes on the original purchase 
. Chairman Fred Gardiner given to a seminar =» is car. 


their 
and, if they 
sub-— 


we 
' over $400 sales and excise ‘Taffic congestion and people 


Well, the simple answer’ to 


March 30, 1957 THE FINANCIAL POST <7 


ST. CEMENT 


7 He pays an average of $50 
a on the development of the Niagara (U.$.)} gasoline tax a year; he roams ‘hat is, who wants to go batk 
money for hot dogs and hotel And what would happen to 
“|  yooms, parking fees ‘and park- . the government who ‘tried to 
By FRED GARDINER on drawings and models of ing tickets, bridge tolls and ™ ‘it? 
Our generation has lived subways. coffee rolls, flat tires and new . But let's look at the other 
during the most remarkable Eventually you have to call _ tires, engine oil and snake oil. de of the 
ers since the beginning the contracts and get on With . If you happen to be one of’ There is no public transit in 
* the work, and if you do not . “those who makes his living out 105 Angeles. If an accident 
Of ell our marvelous and do 60, the day will never ar- of public'transit you canvargue D@Ppens at a vital spot the 
6 frightening inventions, the one rive when the premier or until you are blue in the fare-  *P@fic is piled up for miles... 
which has caused the greatest minister of highways will box but-you will still find that Their latest accomplishment 
change in our way of life has press the button, ‘pull the ~you'can’t derrick*the au.smo- “the stack” of w 
been the automobile. switch or cut the ribbon. bile rider out of his car and re immensely proud. It is a 
In my many activities, I Moving People. into the streetcar or subway, four-level traffic interchange. 
learned somethings. aminent.planner has... .. Thé.only. way you.can 
One is that you can't drive copyrighted the statement; . him there is to coax him with going in eight different 


“Our problem is to move more convenient and more 
economical mode of trav 


not solve “the 
| Solution in Combination 
= a practical and effective 


Koad Users Should Pay: 


There is indication that road-users will 
be asked in the future to bear an even greater share the 
e The Ontario Toll Roads Committee suggested as nage Which will be handled . joes af $8 anlilionrahl ta tee 


much; end the provincial government boosted the | 


; Saskatchewan _, imerease, but larger pro-' 

gas gepresetited by heavy volume However, there are other 

@ The Gordon Commission on Canada's Economic ees where more,realistic 

Prospects also leans to this view. smaller proportion” by _high- Chiceg 
— A drawback: Ne one is yet very sure which the past has carried much } Exess treet superhighway 
: classes of users should pay the most. This calls for higher freight rates. 
a Here are key passages from the preliminary been incre repidly, trom ; 


Gordon repert. They are sure to be given consid- 
erable weight by policymakers. 


The annual expenditures on 
| highway construction have is: carried by truck will con- 
been steadily mounting in different classes.of commercial tinue ‘to increase and that the 

recent years with ‘the increas- ve 


? 


wrong 
That statement is so brief | with rapid and regular service,  %elf in San Diego instead of 


Jones drew me a picture 79 miles away * 


That Jones was a regular wizard. When he’d finished, 


think ‘we've solved yout probleti said 


at an wey ‘wil. ae ‘Maépherson, as soon as I entered his office. “Jones will the drawing keyed so a child could understand it. And 
Ee In 1953, provincial govern- which should reasonably be _ qhe growth of highway Provide for the movement of . draw us a rough sketch, and I'd like you to okay the general the instructions were concise and clear as a bell. 
ment revenues from gasoline allocated to each of them. trucking is 2 fact of the great- and the movement of idea while you're here. You'can give me your thoughts 
= taxes-and licence fees amount- If the owners of vehicles in est importance to the railways. People. each stage too—as it’s drawn.” _ liked the idea . . . | gave Macpherson my okay on 
: ed to 89% of the expenditures any category are paying less Competition from the truck-, , ' Canada, and particularly ts, Bo) gee the spot . . . the whole thing took less than fifteen minutes. 
3 the Over quietly in my mind. Jones was down at the plant. The fastest method of written communication I have ever seen. 
<i expenditures by ‘federal, pro- And if trosindn thee heavier: |" business. transit systems which are lo-" plant was all of 19 miles away. So how could I watch Jones ' 
vincial and municipal govern-. classes are being undercharg- Although the railways com~ in the wrong places. a picture? Fis | TelAutograph delivers a message-—word by word as it 
ments on highways, rural ed, this gives them a competi- ory te cul teat We now know the direction y .. Hee ee : is being written—to any number of points over a 20 mile 
ditures have continued to lic ‘subsidizing railway lower proportion of total public transit should go. Behind a. window in the cabinet was paper. Macpherson Macpherson taught me, it can bet transmit drawings, 


a As these expenditures are little sense in terms of the | In the past, because the rail- * 


symbols, formulas, codes—regardiess of language and 
The possibilities of TelAutograph still amaze me. It’s 


- wrote. something and then pointed to the window. “Here’s 
Jones now.” He said. 2 


to the numbers, the speeds and 


are doing at the present time. 
Heavier Construction 


tial proportion of the increpsed 
costs is necessitated by the 


heavier construction of high- 


a heavier classes of trucks. 

ia It is important, 

a that studies be made to deter- 
- mune the taxes and licence fees 


2 


most efficient use of our na- . Ways were able to earn a ( 
relatively high rate of profit 


on moving high-value mer-  ‘onAve. cross-town highway, 
Except over the 


Like magic a line appeared on the paper. Then another. 


Automatic Electric, you can biy or rent all the TelAutograph equipment you need 
Exclusively Distributed by. 


adaptable to the needs of every size and type of business. 


4 The drawing began to take shape before my eyes! Macplierson And wherever it’s used it leads to increased efficiency and 
__.« [putt in a comment here and there. I think my mouth was _ big reductions in costs. I told our president about it. We'll 
open but I didn’t say a word. soon have TelAutograph working for us. 


SALES (CANADA) LIMITED 


Head office: AUTOMATIC ELECTRIC SALES (CANADA) LTD., 195 Drive, Toronte.16; 
Branches ia Montreal, Ottawa, Brockville, Hamilton, Winnipeg, Raging, Edmonton, Veacowver. 
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‘ 
the hundreds of thousands of rections & 
$ rec Lions ‘ th) > 
t stood in the way have dis- | 
ere is every reason to be- ared. 4 
lieve that the percentage of It will cost over $200 million. . aes 
but it will accommodate three 
ty 
will hav lusiv 
e an exclusive med. 
2 
2 
@xpectations are that this ==proaching. Quite obvious the tonnage figures would in- 
Me 
now under way), The Hglin- 
the weights of the vehicles in > ae 
owners of these vehicles es in th e relatively iow rate Daina arte way 
e movement ely iow rates on. 
bo pay an many .kinds of merchandise, -value bulk commodities. These four highways will Bao 
- even higher percentage of the particularily .those of high , cost than $100 million. fee | 
the railways can transport on. motor as well with the. immediste 
Im this connection, it should Vv vehicles would 
commoai- necessity of an east-west rapid 
be emphasized that a substan- more cheaply and effi- substantial revenue producer transit 
| very pact. ward and criticize Yester- | 
ways anc bridges is now ture ag can be foreseen we king facilities and the like 
required to accommodate the must continue to expect the necessitated by the imcreas- worth 
ways to.carry most of this number of motor is ection Petes: 
way system is therefore a to be ; “or 
| vital necessity. increase municipal revenue. to a | 


